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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On April 25, 2019, Craig N. Adams, Executive Vice President—Land, Legal and Administration of Matador Resources Company (the “Company”),
was elected as Executive Vice President and Chief Operating Officer—Land, Legal and Administration, and Billy E. Goodwin, Executive Vice President and
Head of Operations, was elected as Executive Vice President and Chief Operating Officer—Drilling, Completions and Production.

Mr. Adams, age 52, joined the Company in September 2012 as its Vice President and General Counsel. In July 2013, Mr. Adams was promoted to
Executive Vice President—Land and Legal and became Executive Vice President—Land, Legal and Administration in June 2015. Before joining the
Company, Mr. Adams was a partner with Baker Botts L.L.P. from March 2001 to September 2012 where he focused his practice on securities, mergers and
acquisitions and corporate governance matters.

Mr. Goodwin, age 61, joined the Company in July 2010 as its Drilling Manager. In September 2013 he was named Vice President of Drilling, and he
was promoted to Senior Vice President—Operations in February 2016 and to Executive Vice President and Head of Operations in August 2017. He was
previously with Samson Resources, a company he joined in 2001 to supervise the drilling of underbalanced multilateral horizontal wells.

The Company’s Executive Committee will continue to consist of Joseph Wm. Foran, Chairman and Chief Executive Officer, Matthew V. Hairford,
President, David E. Lancaster, Executive Vice President and Chief Financial Officer, Mr. Adams, Mr. Goodwin, Van H. Singleton, II, Executive Vice
President of Land, Bradley M. Robinson, Executive Vice President—Reservoir Engineering and Chief Technology Officer, and G. Gregg Krug, Executive
Vice President—Marketing and Midstream Strategy.

For further information required to be disclosed pursuant to this Item 5.02, please see “Executive Compensation” and “Transactions with Related
Persons” in the Proxy Statement filed by the Company with the Securities and Exchange Commission on April 25, 2019, which information is incorporated
herein by reference.
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