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Item 7.01 Regulation FD Disclosure.

Matador Resources Company expects to make presentations concerning its business to potential investors. The materials to be utilized during the presentations are
furnished as Exhibit 99.1 hereto and incorporated herein by reference.

The information furnished pursuant to this Item 7.01, including Exhibit 99.1, shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended, and will not be incorporated by reference into any filing under the Securities Act of 1933, as amended, unless specifically identified therein as being

incorporated therein by reference.
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description of Exhibit
99.1 Presentation Materials.
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Disclosure Statements

Safe Harbor Statement - This presentation and statements made by representatives of Matador Resources Company ("Matador™ or the “Company”) during
the course of this presentation include “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended. “Forward-looking statements” are statements related to future, not past, events, Forward-
looking statements are based on current expectations and include any statement that does not directly relate to a current or historical fact. In this context,
forward-looking statements often address expected future business and financial performance, and often contain words such as "could,” “balieve,” “would,”
“anficipate,” “intend,” “esfimate,” “expeci,” “may,” "should,” "continue,” “plan,” "predict,” “potential,” “project,” "hypothetical,” “forecasted,” and similar
expressions that are intended to identify forward-looking statements, althcugh not all forward-looking statements confain such identifying words. Actual
results and future events could differ materially from those anticipated in such statements, and such forward-looking statements may not prove 10 be
accurate. These forward-looking statements involve certain risks and uncertainties, including, but not limited to, the following risks relaled to Matador's
financial and operational perormance: general economic conditions; Malador's ability to execule its business plan, including whether Matador's drilling
program is successiul, changes in oil, natural gas and natural gas liquids prices and the demand for oil, natural gas and natural gas liquids; Matador’s ability
to replace reserves and efficiently develop its current reserves; Matador's costs of operations; delays and other difficulties related to producing oil, natural
gas and natural gas liquids; Matador's ability to integrate acquisitions, including the merger with Harvey E. Yates Company; Matador's ability to make other
acquisitions on economically acceplable terms; availability of sufficient capital to execute Matador's business plan, including from its future cash flows,
increases in Matador's borrowing base and otherwise; weather and environmental conditions; and other important factors which could cause actual results 1o
differ materially from those anticipated or implied in the forward-looking statements. For further discussions of risks and uncertainties, you should refer 1o
Matador's SEC filings, including the “Risk Factors” section of Matador's most recent Annual Report on Form 10-K and any subsequent Quarterly Reports on
Form 10-Q. Matador undertakes no obligation and does not intend to update these forward-looking statements to reflect events or circumstances occurring
after the date of this presentation, except as required by law, including the securities laws of the United States and the rules and regulations of the SEC. You
are caulioned not to place undue reliance on these forward-looking statements, which speak only as of the dale of this presentation. All forward-looking
statemenis are qualified in their entirety by this cautionary statement,

Cautionary Note — The Securities and Exchange Commission (SEC) permits oil and gas companies, in their filings with the SEC, to disclose only proved,
probable and possible reserves. Potential resources are not proved, probable or possible reserves. The SEC's guidelines prohibit Matador from including
such information in filings with the SEC.

Definitions — Proved oil and natural gas reserves are the estimated quantities of oil and natural gas that geclogical and engineering data demonstrate with
reasonable certainty to be recoverable in future years from known reservoirs under existing economic and operaling conditions. Matador's production and
proved reserves are reported in two streams: oil and natural gas, including both dry and liguids-rich natural gas. Where Matador produces liguids-rich
natural gas, the economic value of the natural gas liquids associated with the natural gas is included in the estimated wellhead natural gas price on those
properties where the natural gas liquids are extracted and sold. Estimated ultimate recovery (EUR) is a measure that by its nature is more speculative than
estimates of proved reserves prepared in accordance with SEC definitions and guidelines and is accordingly less certain. Type curves shown in this
presentation are used to compare actual well performance to a range of potential production resulis calculated without regard to economic conditions; actual
recoveries may vary from these type curves based on individual well performance and economic conditions.
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Matador History

Predecessor Entities

Foran Qil & Matador Petroleum

= Founded by Joe Foran in 1983 — most participants are still shareholders today
= Foran Qil funded with $270,000 in contributed capital from 17 friends and family members; evolved into Matador Petroleum Corporation
| = Sold Matador Petroleum Corporation to Tom Brown, Inc.!" in June 2003 for an enterprise value of $388 million in an all-cash transaction

Matador Today

Matador Resources Company Timeline

Matador has grown almost entirely through the drill bit, with a focus on unconventional reservoir plays

Pre —
Iprg 2003 & // 2008 @ 2009 2010 @© 2011 2012
2003 2008 2010-2011
Founded by Jog Foran Sold Haynesville rights in ~9,000 net acres to CHK for Redeployed capital into the Eagle Ford early in the play,
with $6 million, a proven ~£180 million; retained 25% participation interast, carmed acquiring over 30,000 net acres for ~$100 million
management and working interest and overriding royalty interest !
technical team and
board of directors
2012, 2013 and 2014 capital spending focused primarily on Assembling Permian acreage position;
developing Eagle Ford and transitioning to oil begin delineation drilling program
I i A
i i N I,
Il';':gl- 2012 ® 2013 @ 2014 @ 2015 @ & ] 2016 @
February 2012 September 2013 May 2014 February 2015
IPC at $12.00; net cash Fallow-on Offering at Follow-on Offering at HEYCO Cambination Oclmb?r 2015 ::nhllch 2016{ :
proceeds of ~3136 million $15.25; net cash $25.00; net cash Salle of certain oliow-on Offering
proceeds of ~§142 milien  proceeds of ~$181 million April 2015 Loving County al ~$19.00;
Inaugural High-Yield Offering of $400 midstream assets net cash proceeds
million: for ~$143 million® of ~$142 million

Faollow-on Offering at ~$27.00; net ¢cash

% ;"Elfaﬂﬂl'
4

() Tom Brows nequired by Encana in 2004
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Company Overview

Exchange: Ticker NYSE: MTDR
Shares Outstanding("! 93.3 million common shares
Share Pricel" $20.43/share
Market Capitalization() ~%1.9 billion
Actual Actual

2014 Resulis 2015 Results 2016 Guidance
Capital Spending $610 million $482 million!® $325 million
Total Oil Production 3.3 million Bbl 4.5 million Bbl 4.9 10 5.1 million Bbl
Total Natural Gas Production 15.3 Bef 27.7 Bef 26.0 to 28.0 Bef
Total Qil Equivalent Production 5.9 million BOE 9.1 million BOE 9.2 to 9.8 million BOE
Adjusted EBITDA® $263 million $223 million $120 to $130 million*

{1} Market capialization based on ciosing share price as of Maech 17, 5016 and shares outslanding as reporied in the Form 10-K af Fetbruary 25, 2018 plus 7.5 mion shares issued in March 2018 equity oflering,

2] Fof operasions only. Doea rdd indude capilnl expendiunes assocated with the HEYCD iransaciion of iwe pssecinied joird veniuees,

(3] Adjusted EBITOA i & non-GAAP financal measune. For o definition of Adusted EBITOW and a reconcilation of Adisicd EBITDA 10 our net income (loss] and net cash provided by operting acthites, see Appenda.
4] Estmaled 2016 Aduited EBITDA i bated uponthe midpost of 201 § producion guidancs range as provided on Febrasry 3, 2018, Edfmaled average realined pioeds for oil 80d naburesl gas used in hose 0515 led win
$34, DO W 26 pricss ol $37,00/52d kas 53 00/BI ol otima oo prics Sl orontisks] Bnd 52 37/ [NYMEX Hary Hul b ol gis pros asaming regional prce diferentisls nndupsits [-om rstuml §a3 proosisrg roughly

affsol). respectively, for the period January through December 2016,

5

- 33%

+11%
- 3%
+ 4%

- 44%

-“\i\‘.
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Matador Resources Company — Operations Overview

COMPANY TOTALS Market Capitalization(" ~$1.9 billion
i Avg Daily Production — YE 2015@ 24,955 BOE/d | 55%
il (% total) 12,306 Bbl/d (49%)
Natural Gas (% total) 75.9 MMcf/d (51%)
NORTHWEST LOUISIANA = T o
AND EAST TEXAS Proved Reserves @ 12/31/2015 85.1 million BOE | 24%
mmﬁdm-caslli?agfét‘;;;s @ % Proved Developed 40%
i P % Oil 54%
4 ’ 2016E CapEx® $325 million
b || daTipe FRspESARTRS | % Delaware Basin ~97%
Gross Acreage!¥ ~223,800 acres
SOUTHEAST NEW MEXICO
AND WEST TEXAS Net Acreage® ~142,100 acres
Production: 6,518 BOE/d 7 T 2 1. i
Proved Reserves: 471 MMBOE ! Engineered Drilling Locations® 4,313 gross (1,804 net) | 32%
Acreage: ~158,100 gross / 89,000 net & { s — T
Locations: 3,543 gross / 1417 aet & - T Del Basi o Yo"
e = e elaware Basin 3,543 gross @l 48%
213 Eagle Ford 260 gross / 228 net
ANy, SOUTH TEXAS Haynesville/Cotton Valley 519 gross / 159 net

o 253 id e
Production: 10,263 BOE © Bote: Faprosants ncrease 85 compansd 1a sach mzpective figureal o lor the yesr ended Decombar 112014

z
;‘m

l i FIADURLES CoRPARY Proved Reserves: 190 MMBOE = ) WAarun eApAEiTASOn based on cldaing share pice as.ol Maseh 17, 5018 and $hases Sutnendng A4 mpenied in tha Fam
“ﬂ'

Acreage: ~39,000 gross 20 LM pet 10 10-K at Fabruary 28, 2016 plus 7.8 milion shams issusd in March 2018 squity oflaring,
= " Lot 250 pross | 28 net & 12)  Averagsdaly producton o Tha tyab month s ended Decamber 31,2015
AREAS OF ACTIVITY AN SR 5 il [3) 2016 estmabed capstal expendiures. includng all anticipated operatons, midstream, land and non -cparated wek
L sapandituros as of February 3, 2016, assuming a 3-rig program in the Delawas Basin in 2018
() Aol Fobnuary 24, 2016, Excluidos ~75 700 §oad (=35, 700 fsf] ACiea 550 ncer lass it Wyoming, UIsh and Idaha
{1} Fot thm twben memaths sxsded Dvcecber: 31, 2015, I6)  ldarified and snginesrad incasans for possrdal fitura diting, including specied producton units and sstmated sl

() At Decesher 31, 2013 langth, coits and well HAGNG g abjecive Cileria b dedgration. Lot identied a3 of Decamber 31, 2015, bul
() Asof February 24, 2006. Exchudes ~75,700 pross (-35,700 net) acres still under Jsase in Wyoming. Utahand Tdihe. Iincluding no locaSons at Twin Lakes. Includes all identiled lecations wheres Matador has an operaied or non-cperaied
3 & warking imerest,
-N\r‘.
Matador
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Matador Has Made Tremendous Progress Since its IPO

....................................................... ey 7, iz OO piterere
Oil Production 41(:%33:;" " .:i::@. iﬁ”d ' +28-fold
Proved Reserves i SSMMBOE 4 310
Proved Oil Reserves 1.1 MMBbI 45.6 MMBb! ‘.‘ +41-fold
. DelawaroAcreage  TFU™ e
Leverage® 1.5x) 0.9x®) ‘ 40%
Share Price $12.00 $20.43®) ‘.‘ +70%

(1] Unlnss olharwise nebed, al of lof the nine montis ended Seplember30, 2011
2]  Unless olharwise nobed. al or [or the thres months ended Decemier 31, 5015,
3} MOFFMJ.I)IZ‘ 015

s vl bl chvided by LTM Adusted EBITDA. Mol debl is egqual 1o debl cutslanding s avallible cash (nclading 343 milion of restricted cash beldin ascrow al Decemibes 31, 2015), Adpited EBITOA & & non-GAAP linancial

maasure. For ueﬁnn-mei.kq mesd EGITDA and a m\:mo‘im sted EBITOA to caur nest income (loss) and net cash provided by cperating activiies, see Appendi:.
15} hll)omﬂhﬂﬂ 0.
18] Pr feema at Dacomber 31, Enls.ﬂmgqulmmm«mmn 204 Bbguilly cHding,
{71 As of Febnuary 7. 2012 af tme of PO, =Ny
18]  Closing shase peice a5 of March 17, 2016, ml d
i Matador
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Record Oil, Natural Gas and Total Production in 2015

Average Daily 0Oil Production
[Bbid)

12,306

Qil production up 35% YOY.

Average Daily Natural Gas Production
TMMCid)

T5.9

| Gas production up 81% YOY. |

9,095
308
5,843 241 354
3,317
e l
_— L
2011 2012 2013 2014 2015 201 2012 2013 2014 2015
l Growih since IPO s l Growih sinca IPO =
Average Daily Total Production Qil Production Mix
(MBOE/d) (%e of Average Daily Production)
- 25.0
I BOE production up 55% YOY. I
16.1
11.7
9.0
) l
201 202 2013 204 2ms 2011 22 2013 2014 2015
] Girowdh sinca IPO o l| Growlh since IPD =
-ﬂ\q.
Matador
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Matador’s Proved Reserves and PV-10(V): 2013 - 2015

Haynesville/CV Delaware Basin
$82.9 million, 13% $31.9 million, 5%

$193.4 million, 18% Delawar in
$314.6 million, 58%

Delaw in
$246.2 million, 24% Havnasville/CV
$51.9 million, 10%
Haynesville/CV

Eagle Ford Eagle Ford
$540.4 million, 82%% $603.8 million, 58%

Eagle Ford
$175.1 million, 32%

YE 2013 YE 2014 YE 2015
51.7 million BOE 68.7 million BOE 85.1 million BOE LJ 24
16.4 million Bbl oil (32% oil) 24.2 million Bbl oil (35% oil) 45.6 million Bbl oil (54% oil) 89%
PV-10("): $655.2 million PV-1011: $1,043.4 million PV-1001): $541.6 millicm‘wof
$93.42 oil / $3.67 gas $91.48 oil / $4.35 gas 49% $46.79 oil / $2.59 gas d
“lr 40%
cta: O and -ulu-alg?s prices nated ara in $;€|uan?$'M'\.!IB:|. resp-uclrmr."P'-\:osrnlloc‘.lllna'IITnmcangunl first-cay-ol-maonth ol and nasural gas pricas for e 12-manth paricds Jaruary 1 %o Dacamber 31
S ke AR o K A s A =\,
Matador




Committed to Maintaining Strong Balance Sheet

= Preserved and enhanced liquidity through April 2015 equity and Senior Motes offerings, sale of certain Loving County midstream
assets for ~§143 million'" in October 2015 and May 2016 equity offering

= Substantial liquidity to execute planned drilling program throughout 20186, including proceeds from March 2016 equity offering of
~$142 million and $375 million in undrawn borrowing capacity at March 11, 2016

= Strong financial position with pro forma YE 2015 Net Debt/LTM Adjusted EBITDARI3N of ~0.9x, well below peer average

Net Debt / LTM EBITDA

Mol Debt (8 milions) ——® s?ﬁ 5240 5256 “16 5340 5199
] E
-} £
Gz 8w
16x 23 16¢ =
1.5% g 1.5x%
1.4x% g
& 1.2x 1.3x 4
£ g
= 2 i
& &
- £ 0.9x
]

[=-]
»

Initial Public Offering

1.6x%
1.5x
1.3x
1.1x .
0.
: 0.7x

0.2x
oox oo 2% j

2008 2009 2010 2011 1Q12 2Q12 3G12 4012 1Q13 2Q13 3Q13 4Q13 1014 2014 3Q14 4Q14 15 2Q15 3Q15 4015 Tuda;'

(11 Excluding customary purchase price adpstments.
(21 Adusted EBITD® i a nan-GAAP firarcisl messurs. For a delintion of Adpsted EBITDA and a meonciliation of Adpusted EBITDA 1o sur netincame {less)| and nel cash peovided by oparaiing acivilies. see Appandi,

(3] Aol Dedd is equalio ded cubsianding less avallable cash (incheding $43 milion of resiriched cashiheld in escrow al December31, 2015).
LTM EBITDA a2 December 31_ 201 5 and Met Debt pro foma a1 Decemises 31, 3008 after giving ediect to the March 2018 equity odiering.

10 A
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Delaware Basin Acreage Position and Recent Test Results

R T i |
-y | Twin Lakes vertical pllot hole ]
»
LD A
Hibiscus 08-195-35E RM #124H — 2~ BS
Cleaning up leliowing complelion
h w'.. ﬁ ‘I I
. !ﬁ. Cenine 03-208-35E RN #121H - 27 BS
il 1P = 578 BOE/ (31% oil)

Dr. K 24-235-27E RB #203H - Wollcamp A-XY
IP = 1,241 BOEM (6% oil) @ 1,800 psi on 32/64" choke
Stimulated using 3,000 1bt of sand

Jimmy Kone 2 wall “batch”
Waolfcamp A-XY & B

Jackson Trust G 12-TTT-C24 ML #101H = Avalon
‘Currently’! producing 776 BOE/d (66% oll) on ESP

Janie Conner 13-2435-28E RB #224H = Wallcamp B

IP = 1,703 BOE/d (59% ofl) @ 3,000 psl on 30/84" choke
Stimulated using 3,000 |6t of sand
Best IP of any Matador Delaware Basin well thus far

Jackson Trust G 12-TTT-C24 NL #121H = 2= BS
1P = B15 BOEM (71% oil) (@ 900 pai on 36/64° chake

Dick Jay 4-well “batch”
= 2 Wollcamp A-XY wells, Wellcamp A-Lower & 24 B3

Billy Burt $0-TTT-B33 WF #201H - Wollcamp A-Y

1P = 1,100 BOE/d (68% off) @ 2,500 psi on 26/64" choke
Diverting agent used - sutperferming 80-acre offaet by -27%

|

I. Matador Resources Acreage I

Dorathy White 3-wall “bateh”
= 3 Wellcamp A-XY wells

';' —
' Recently drilled
Currently being drilled

Mot A acroage a1 February 24, 2016, Some racts nal shown onmap .

(1) Ad ol kg Fabnusry 2018, “‘I

1 2 'l“._ e




Brushy Cyn. | =,
Understanding the Opportunities U. Avalon [P :
L. Avalon E ] !
Most current unconventional plays target one or two zones E 8
across a trend area. % Bone Spring | £ -
The Delaware Basin has over a dozen unigue targets A — . = ] =
between the top of the Brushy Canyon and the Woodford. SRR i L] ;
Objective: To drill and complete better wells £ !
for less money 3rd Bone Spring - | 4
Challenge: To identify the best targets WalicampA | | F 3 TF
within multiple prospective intervals across a “ ' '
geologically complex basin Walicamp B =1
E [=]
= = T
Matador’s geoscience staff is committed § 5.
to bringing the best targets forward! Wolicamp C 5 = ]
Wolfeamp D g :
Strawn =
e For : =
f&';’«:u{'. Weobrar 800 | S !
& ! .f ; g
| | Atoka -
' 5 : * Barnett ' "
& } . 5 :
Sourew: PAD Tested by MTOR @ Miss Lime . +
All logs plotted at same scale Tested by others Y L ' =~
Matadar
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Delaware Basin Inventory Continues to Increase

* Matador has identified up to 3,543 gross (1,417 net) potential locations!" for future drilling on its
Delaware Basin acreage

— Only 118 gross (71.1 net) locations are PUD locations at December 31, 2015
= Matador anticipates operating up to 2,263 gross (1,284 net) of these potential locations!®

= |nventory does not yet include any locations for Twin Lakes prospect area
Total Locations Potential Matador
Identified( Operated Locations12)

Delaware Group 276 100 178 90
Avalon 322 144 233 136
15t Bone Spring 556 177 290 152
2 Bone Spring 657 243 381 215
3 Bone Spring 489 203 325 186
Wolfcamp A-XY 280 122 187 111
Lower Wolfcamp A 339 164 256 154
Wolfcamp B 275 123 191 113
Wolfcamp D 349 L e —=e
TOTAL 3,543 1,417 2,263 1,284
(1) A December 312018, R e e

Induﬂns.nnyndcmmndhnlnns.nud'mhummsmngmmslnalhuﬁﬂ
locaticrs far potental futan dell

Idc i arvd o
;'nzms bul inchuding na kecalions al Twin Lal

specified production units and estimaied laleral longths, costs and well spacing using

objective criteria bor dosignaticn. Locasions idenifiod as
e |>dmn||>dv lﬂledln-:;lllo i whone Maladar hag a0 opara bed or non-opavaled warking i

nlgned,
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Improved Wolfcamp Drilling Times Significantly in 2015

50

m 2014 Average
45
® 2015 Planned
40

m 2015 Best Well

35

30

25

Drilling Days

20

15

10

Loving County Wolfcamp Eddy County Wolfcamp

Moie: Besi wolls are Johnsen 44005853 #208H in Loving Couniy (WeSeamgp | and Tiper 14-245-28E AB £204H in Eddy County (Welcamp),
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Drilling Costs, millions

2015 Wolf Are@ Cost Improvements

$8.0

$7.4 Rigs
5
Rentals
Directional

Casing/
Cement

§7.0

$6.0

$5.0

$4.0

$3.0

$2.0

£1.0

$0.0
H2 2014 YE 2015

-“W\‘.
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2016 Anticipated Wolf Area(Drilling Cost Improvements

Drilling Costs, millions

$7.0

$6.0

$5.0

$3.0

$2.0

$1.0

$0.0

$7.4 Efficiencies

Service Costs

$3.6 Efficiencies

Service Costs

$3.0

51% Savings 17% Savings

H2 2014 YE 2015 YE 2016

-“W\‘.

z Matadar
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2015 Wolf Area_ Completion £ost Improvements

$5.0

$4.6 Stimulation

54.0

Location

Surface Rentals

12% CTU Drillout

o
W
(=]

Wireline

$2.4

Completion Costs, millions
B4
(=]

51.0

50.0
H2Z 2014 YE 2015

-“H\‘.
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2016 Anticipated Wolf Areq Completion Cost Improvements

Completion Costs, millions

$5.0

$4.6 Efficiencies

Service Costs
$4.0
$3.0
Efficiencies
Service Costs
More to

$1.0 48% Savings 25% Savings
$0.0

H2 2014 YE 2015 YE 2016E

-“W\‘.

z Matadar
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2016 Anticipated Wolf Area Tot4] Drilling and Con@:ost Improvements

Efficienci .
s120 —gbi20 — $100,000 Cost Reduction = ROR Increase ~2%
$10.0

w0

=

o

E

9 380

3

(&]

[ =

1=

D g0 : Efficiencies

E Service Costs e

Q ma?

o $4.8 come’

ﬂ — -l

&

S s40

E

= 50% Savings 20% Savings
$2.0
%0.0

H2 2014 YE 2015 YE 2016E

-“W\‘.

z Matadar
20 1
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Evolution of Permian Basin Frac Design — Reservoir Specific

Bone Spring

; == §  cent | Gen2 |

75 fi.
2,000 Ibs/ft 1,333 Ibs/ft
40 Bbl/ft 20 Bbl/ft
; : 75' cluster
50' cluster spacing spacing

4 wells & wells

' - Bl et | Gen2 | Testing |
¥ 1

2,000 lbsfft 2,000 Ibsift 3,000 lbs/t

35 ft.
—
40 Bbl/ft 30 Bhlt 40 Bbl/ft
35 cluster 50" cluster 35 cluster
spacing spacing Spacing

10 wells 13 wells 1 well

Coupled

Micra-Coupled

- g Gent | Testing |
]

35 ft.
% = 2,000 Ibs/ft 3,000 los/t
& - ‘ — 40 Bbl/it 40 Bbl/ft
:% O O 35’ cluster 35" cluster
spacing Spacing
1 well 1 well
-“H\‘.
Matador
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Wolf Prospect Area — Continued Focus on Wolfcamp Development in 2016

45 art

.

= 2015 Accomplishments
— Reduced drilling times by 58%
— Reduced drilling and completion costs by 50%
- Generaling ‘repeatable” resulls
- Norton Schaub ESF test a success
~ First use of diverting technology encouraging

= 2016 Plans
F3
— Focus on Wolfcamp development
P ~ 21 gross (18.4 net) wells planned for 2016
4 — 17 gross (15.2 net) wells on production
& & ~ All wells to be drilled from multi-well pads in baich
mode
Dttty Wikt #1H F iy
Cumulative BOE: 480 MBOE L
EUR (BOE|: »1,000 MBOE
2
f-";‘*ﬁ i
b
o ¢
e Regently Added *
’ 2 Bone Spring
% & : Wollcamp A-XIY¥
e < - Matador Acreage
Bote: All acreagd a1 Fobnaary 24, 2016,

-ﬂ\q.
m_.'_ltadm'

Mg




Wolf Inventory — Multi-Pay Development Potential

Development Well Costs1¥2) (millions) EUR® (MBOE] m

50 —
65

2nd Bone Spring
Wolfcamp A-X/Y

$4.0-$5.0

$5.5-§6.5 650 -1,100

Full Development Spacing Pattern (Cross-Section View)

65%

—-80%

- Matador Acreage :‘

Wnllkul! riechodi driling, complation procucton and lacitios coets
figh and of wall cost ranga rallacts astimatad costs in G 201 6; kwar and of cost rangs mflacts 201 6 targat
{3} Fsarrawu;-:rrulowmmy Thousarcs of barots ol o egquivalent

) ldantied and erginasned Kealisng o pﬂluﬂlul'.n.uud iy, including & pochied producson unite ard ot mabed laleral Bagis, oo 8tE and wol ERBEING LaF oEjecTv Citadia 167 dadpration

Locatars identited as of December 31, 2015

< 1 mile -
Brushy @ @ @ @ 4 4
Canyon
Avalan ® ® ® 72 68
© @ 5]
1:;;'::; g @ @ @ Eval. Ongoing  Eval. Ongoing
nd =
oo | @ ® ® (@) 70 66
o gone ® @ @® O ,0 o é == -
- - 51 47
70 66
Walfcamp A
€ Full Development Location @ MRC Spacing Test Completed m 319
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Drilling Wells in Batch Mode / Central Production Facilities

Dick Jay / Barnett Development (Cross-Section View) Dick Jay / Barnett Development (Top-Down View)

Dick Jay Pad Barnett Pad

4—-%

Barnett
2" Bone Dick Jay 124H
Spring
Central
Tank
Battery
. $400,000 in
iy savings/well by _
batch drilling! Dicx Jay:
Wolfcamp
A-XIY
Wolfcamp A= & [iailing
“Egt" | @ 2016 Planned Walls
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Wolf Area Wolfcamp A-X/Y Wells Continue Strong Performance Across Acreage

10.000 1 L 18 1 1 L 18 L 1 1 L L 1
Dorothy White #1H has produced 480 MBOE (69% oil} in 24 months —]
Norton Schaub 84-TTT-B33 WF #201H has produced 360 MBOE (68% oil) in 18 months [
Billy Burt 90-TTT-B33 WF #203H has produced 123 MBOE (74% oil) in 8 months
Johnson 44-025-B53 WF #204H has produced 266 MBOE (65% oil) in 15 months
= Barnett 90-TTT-BO1-WF #201H has produced 179 MBOE (64% oil) in 10 months .
oy
E1 ,000 I i ; l | I
& L (s =
o . i 1 =
g — L i I *
E - - [y e l 1,200 MBOE Type Curve
= = = = =1 900 MBOE Type Curve
_g Well put on ESP 600 MBOE Type Curve
o
.E 100 = === Dorothy White #1H ]
o E j =—=MNorton Schaub #201H !
] e Billy Burt #203H
n == Johnson #204H |
Barnett #201H
10 — : '
1] 50 100 150 200 250 300 350 400 450 500 550 600 650 700

Time, Days

-ﬂ\q.

Mote: Production from sebecied Wollcamp A-X% wells in Wolf prospect anea as of January 2016,
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Wolf — Estimated Returns by Formation

Development Well Cost("2 (millions) EUR® (MBOE) m

2nd Bone Spring $4.0 - $5.0 400 — 500 50 — 65%
Wolfcamp A-X/Y $5.5-$6.5 650 - 1,100 65 — 80%
Wolfcamp A-X/Y 2nd Bone Spring
200 | | | > = 100 I [ [
——— 1,000 MBOE 35.5MM D&C ROR % = SO0 MBOE 54,0 MM DEC ROR %
----- 1000 MBOE 56.5 MM DBC ROR % / L - 500 MBOE $5.0 MM DEC ROR % /
150 |~ = 700MBOE 55.5 MM DEC ROR % ] 75 H 400 MBOE 54.0 MM DEC ROR % r
""" P00 MEOE 0 = B DA lF X '_." === == 40} MBOE $5.0 MM D&C ROR % /
® = A ]
e 100 —== € 50 -] =
g -1 ,// g / o
= - el r—= e
is L] T e 2 B I L
b i T i _.---""" o= Jome"1
- — -______a--"' | —1 ---___--"" - amm——
0 = 0 =
530 535 540 545 §50 §55 $60 530 $35 540 545 $50 §55 S60
;——d . . ;——d . .
WTI Oil Price, 5/Bbl WTI Oil Price, 5/Bbl
Mote: Assumes $2.500ed lai natural gas price with -50.75%el aadural gas dilferendial and -§1. 758 oil diferental
1] Wel costs include . n.prmumnandlm-esc_ 5. 7
:ijl ﬁmﬂﬁ&uﬁmﬁnudsnnmﬁml&lLﬁﬁﬁNMamﬁmﬂnmmhhW!elurget. -
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Stacked Horizon Test at Jackson Trust

Brushy Cyn.

Avalon

1% Bone
Spring

2nd Bone
Spring

3 Bone
Spring

Wolfcamp A

Multi-Well Pad

A

Jackson Trust C12-TTT-C24 #021H
Preparing to install ESP!!
Jackson Trust C12-TTT-C24 #101H

| Improved significantly on ESP -
Currently!" at 776 BOE/d (66% oil)

-| Jackson Trust C12-TTT-C24 #121H ‘_/

o |
=
| © |
1
el
[ S |

|

-

1 18 T

.
c..+
(=]
o
(]
(=]
=1
:
(=]
(=]
a @
g
{&]

ii

24 hr. IP: 815 BOE/M (71% oil)

& Jackson Trust C12-TTT-C24 #211H

(1} As oflata Fabnary 2016

24 hr. IP: 702 BOE/d (82% oil)

27

WINKLER

LOVING

12-TTT-C24 NL #211H

Jackson}"rmst c

Mata: All acieags &1 Fabnasny 24, 2014

[
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Rustler Breaks — Focus on Wolfcamp Development in 2016

Scott Walker #204H NG

24 hr |P: EMEOE."d[?ﬂ%olIJ s * 5

Dr K #203H

24 hr IP: 1,241 BOE/d (69% oil) | ==

Rustler Broaks #224H
24 hr IP: 987 BOE/d (44% oi) |

; :'. \ Janie Conner #224H
ik 24 hr IP: 1,703 BOE/d (59% oil)

* Waolfcamp A-XY
'* Walleamp B

|- Matador Acreage |

LI o T '
7
Guitar #202H
24 hr IP: 1,274 BOE/d (79% oil

= 2015 Accomplishments

- Ildentified multiple new horizons, particularly in the
Wolcamp A-X/Y and Wolfcamp B

— Reduced drilling times and well costs significantly
— Tested next generation frac design up to 3,000 lbs/ft

= 2016 Plans
- Focus on Wolfcamp development
— 20 gross (16.1 net) wells planned for 2016
— 18 gross (14.5 net) wells on production
— 8 Wolfcamp A-X/'Y
— 10 Wolfcamp B

— Complete 60 MMci/d cryogenic processing plant and
gathering system to support operations

- Complete 3D seismic shoot across prospect area

Tiger #224H

Tiger #204H
24 hr IP: 1,533 BOE/d (4235 oil) 24 hrlP: 1, 405 BOE/d (75% ail)

Motn: All acreage at February 24, 2016

28
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Rustler Breaks Inventory — Multi-Pay Development Potential

Development Well Costs{!)2) (millions) EUR® (MBOE) m
Bone Spring $3.0-%4.0 300 - 600 80 - 85%
Wolfcamp A-X/Y $5.0 — $6.0 600 - 800 80 — 85%
Wolfcamp B $5.5-$6.5 800 - 1,000 40 - 50%
Full Development Spacing Pattern (Cross-Section View)
+ 1 mile >
2 Brushy @ @ 23] o) 171 115
;" Canyon
- ;
o e bfd Avalen ® @ @ @ 178 123
1% B
Spring ® ® @ @ | 183 125
LY
I' *
2™ Bo \
spring | @ ® ® L @ 188 127
‘I. \.
A
3 Bone \
soinn | ® ® I ' 2
167 114
2 Bane Spring Wolfeamp B 235 177
Walleamp A-X1Y
Wollcamp B @ Fun Development Location @ MRC Horizontal Drille:-i.
(1) 'Waol cosis includn driling. compistien, producton and lacilitsg cosls. 1163? 1 -'1 35
B oo mcromge | ) g 79 ot el 201 i

(4] ldenihed and enginesred locatons for poterial fufune driling, including speciled productionunis and estimaied lxierl lengihs, costs and well spacing using objeciive omiena for designaton
Laating idervihod a3 ol Dacombar 312015

(8 Inchudes addioral Wollcamp A lowsr and Wolicamp O locations nol depicied in charl. As a resull, fotal gross locatons and estima led operaied ocations do rof sum

=y

&) Imedud g iy i nbifad oeabor s i which Malador § wonki sl i M laas 75 ¥
—_5. Matador
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Rustler Breaks — 5 Wells Producing From 3 Zones on Multi-Well Pad

8,200

9,600°

10,500

INTER-Formational Stacked Pav West (Section 14) East (Section 13)
i EESE 3 producing wells  pwiti-well Pad 2 producing wells
2 S ] Baona Spring Lime 'I l
_' = = f:-__.. Uppar Avaion Shale I I I
— T g Aygion Shale
Ta— = st Sprimy
= =, ‘i!! F Bsﬂ':d a I l I
§_— : ':;_"' e i
*;% ; _—‘*. —  Tiger 14-24S-28E RB #124H _J T \_Janie Conner 13-245-28E RB #124H
= - = - iP: i i . ;
e F IP: 702 BOE/d (83% oil) i IP: 640 BOE/d (83% oil)
=| |7 | = i
—= 2 i
T @ Third Bors Spring Sand " . & - ; i
> & Tiger 14-245-28E RB MDM I ~ Janie Conner 13-24S-28E RB #204H
- o _-.w =3 — — — — — — -_—
E - O 7 1P: 1,405 BOE/d (75% oil) On 2016 Drill Schedule
“-ﬁ__ = = . Wikl A lI
— = I
E 4 ﬁé PY Tiger 14-245-26E RB #2247/ | Janie Conner 13-24S-28E RB #224H
= - Wolkcamp ‘B . .
— & x50 DI (625608 > /N ~ _ IP:1,703 BOE/d (59% oil)
—— i - - - - — - e = - - o - . -
3 ;f: Wodcamp G
%; N | P Drilled by Matador Being tested by
g = . in Rustler Breaks other operators
- - ﬁEL Sarawn

Additional Wolfcamp B Targets

Wolfcamp B - Upper

Wolfcamp B - Lower == == =

-

N,

30
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Rustler Breaks Well Cost Achievements

D Wolfcamp A . Wolfcamp B . 2"d Bone Spring

Tiger 3 well stack costs: $19.5 million

Combined Gross EUR: ~2 MMBOE 2016 could result in
$13.00/BOE net(! $13.5 million total costs
}\ $9.00/BOE net'"
g ( \ k
sg 3.3 S.E

58
s7
56
$5

5.5

$3
s2
51
1]

Completed Well Cost, $ millions
iy

Guitar #202H Tiger #224  Tiger #124H Tiger #204H Janie Conner Janie Conner Wolfcamp A Wolfcamp B 2nd Bone
#224 #124 2016 Target 2016 Target Springs 2016

\ j Target
Y__*

2015 wells

i1 Aszumes T8% NIRI inel revenue interes!) o each wel: 2016 wel costs are estimales lor year-end 2016, -'“‘.

Mg




Rustler Breaks Wolfcamp B Wells Performing Above Expectations

10,000

1,000

Production Rate, BOE/d

100

10

I I 1 1 1 1 ] 1 I I |

[ [ [

Rustler Breaks 12-245-27E #224H has produced 233 MBOE (41% oil) in 20 months

Tiger 14-245-28E RB #224H has produced 218 MBOE (43% oil) in 9@ months

Janie Conner 13-245-28E RB #224H has produced 72 MBOE (58% oil) in 2 months

[ T

.----—--—

] & ~ = = 1.000 MBOE Type Curve
700 MBOE Type Curve
|
——Rustler Breaks #224H | |
—Tiger #224H
Janie Conner #224H
0 50 100 150 200 250 300 350 400 450 500 550 600
Time, Days
Mase; Predusiion as ef January 2018 '};‘5{?‘{”"
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Rustler Breaks Wolfcamp A-X/Y Wells Performing Above Expectations

10,000

1,000

Production Rate, BOE/d

[=1
(=]

10

— Guitar 10-24S-28E RB #202H has produced 164 MBOE (78% oil) in 10 months
— Tiger 14-245-28E RB #204H has produced 132 MBOE (81% oil) in 6 months
| Scott Walker 36-225-27E RB #204H has produced 37 MBOE (73% oil) in 4 months
: | I | [ :
| Well put on compression |
Y l_lﬂ “—l\-
'j | | :_j_'_ wbl i ¥ i === 11| s00 MBOE Type Curve
. 11 o — 500 MBOE Type Curve
BER 1 | —Guitar #202H 1
Hil 1] | —=Tiger #204H L}
Scott Walker #204H
i | 111 11
0 20 40 B0 BO 100 120 140 160 180 200 220 240 260 280 300

Time, Days

frrhe b

Mede; Preduciionas of Janu, 16 -“‘
33

p ey




Rustler Breaks — Estimated Returns by Formation

m Development Well Cost(')2 (millions) EUR® (MBOE)

Wolfcamp A-X/Y $5.0 — $6.0 600 — 800 80 — 85%
Wolfcamp B $5.5 - $6.5 800 - 1,000 40 - 50%
Rustler Breaks - Wolfcamp A-X/Y (85% oil) Rustler Breaks - Wolfcamp B (45% oil)
1 100
= 800 MLI‘JE $5.0 MM = R, s
ol | (N |- RN [ 5= 1,000 MBOE, §6.5 MM
120 o =7 SO0MEBDOE, #0.0 MW ] oM MBOE, $5.5 MM
600/ ABOE, 35.0 1M = 800 MBOE, $6.5 MM
----- 600 MBOE, $6.0 MM / e

-
L ==

40
WTI Qil Price, $/Bbl

Mole: Assumes §2.50:0Mcd Nlal natural gas price with -0 70N natural gas differential and -§3 2680 ol diferenial.
1) Well eoats inthudo Sling, compltion, producton bed [Melitad eod1s.

2] Hghandol will coal rangs mflcts otdmated codte in OF 2018: Kwed ond o 0ot range rellects 2005 angpst ﬂ‘.
3]  Estimated ulimate oo , thouwsands ol bamels of oil squsvalent.
RO,y Matador
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Single Wolfcamp B Well at Rustler Breaks Holds Up To 15 Potential Locations

= One producing Wolfcamp B well holds 320 surface acres and
up to 15 additional potential locations for future development

320 - Acre Development Spacing Pattern

(Cross-Section View)

ing Pattern /
— 12 mile  — /

— 2 mile

Canyon

Brushy -$ @

apw |

Avalon

y.
-y

2™ Bone Spring / $
3 Bone Spring .$
Wollcamp A-
XY o]
Walicamp B @ & /
Q -“H\‘.
Matador
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Ranger/Arrowhead — Bone Spring and Wolfcamp Development in 2016

SR T e IR B

2| CTA Stata Com 3H, 4H, 5H, 6H

o

- Tested avg. 956 BOEd (85%
e - a8 .

— T rrr——
A Tagles 21 Slate Gom #1H
- Tested 1,300 BOE/d (50% ol

' TN .- ’
[ Hitdzeus RN #124H
L~ On flswtack atter frac

== i RS SO |
/ s S e - e
iR “HT Cimarron Stale AN #134H d
= 3 |- IP: 804 BOE/d (94% oi :
= IS wg s TR - |
=i I g Fr : = —e
g / Mallon 27 Fed Gom #2H, #3H, #4H ¥ Tk i
To Spud Q3 2016 T o ' T
. Coning 03-205-35E AN #121H
: / (3 Bone w;smnfmfmls - IP; 578 BOE/d (51% oil :
Jix 2 Bone Spring P Wollcamp D [ 7L //’/ = ; |
S 3 Bone Spring - Woltcamp A Matador Operated | No Vi / C B e BOEA facsk ot
2 ——— oo dpermied o fonlp e e 1R N B

e - -]
AT - bl - 1E L
i’"-r 11
= e
:
-

= 2015 Accomplishments
~ Merged with HEYCO adding ~60,000 gross and

~20,000 net acres!")

- 12 gross (4.5 net) wells
— Drilled Twin Lakes vertical data well
~ Applied for 10 new Federal drilling permits

Nota: Al acroageat Fabuary 24, 2016

(1) includieg additional acirags s oguined thiough sulsogueni [ winhges with a/Saies of HEYCD.

= 2016 Plans

— Further delineate and develop Bone Spring

— 7 gross (4.9 net) wells with 5 gross (3.9 net)
wells on production

— Drill and complete horizontal in Wolfcamp D at

Twin Lakes
~ Submit 50 to 75 Federal drilling permits for approval

and future development
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Ranger Inventory — Multi-Well Development Potential

Development Well Costs( (millions) | EUR® (MBOE) m
Bone Spring $4.5-$6.0 400 - 700 90 - 95%

Wolfcamp $6.5-38.0 200 - 800" 80 - 85%

* Based on Volumetrics and 4-8% Recovery Factor

Full Development Spacing Pattern (Cross-Section View)

1 mile

b ® ® @ @ | 155 80

?Bone | @
Spring

3 Bone
Spring

® ® ® 89 43

Woltcamp Al

48 15

Wollcamp
A-D

194 114

@ Full Development Location@@ MRC Horizontal Drilled

@ MRC Horizontal Planned

Wollcamp A (1] Wollcomte include diling, completion. production and lacliies cosls
2] Highendofwall cost ranga refiacts astmated costs in 01 2016; randial cost ranga rollscts 2016 1ange
13 Estimaied uimaie mwly_'ruumglsnl nnmlua ] cq.nahnm : st i e
14)  ldeniSed and onginsscad eations bar penental luwers diling, including spacilied producticn unite and sstimated Lyl lengths, costs and wall spacing using obiective criteria far dosignaron
- Matador Acreage | Locatons idanified as of Decamber 31 2015 -.“1.
(5] Inedusidins Ay edantifand loealianes in whsch alader's work o ilarasl i o laas 75%
o Matador
pfort=torrirdy
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Arrowhead Inventory — Multi-Well Development Potential

Development Well Costs()@ (millions) | EUR® (MBOE) m

Bone Spring $4.5- $6.0 400 - 700 80 - 90%

Wolicamp $6.5-$8.0 200 - 800 80 - 85%

* Based on Volumelrics and 4-8% Recovary Factor

Full Development Spacing Pattern (Cross-Section View)

5 1 mile -
® @ @ ® 210 77
78
59
. i
44

@ Full Development Location @ MRC Horizontal Planned

(1] Woleosis ing and lacites cosis
1) Il erdolw'mmmwu:l;mmbd-:oﬂs in 01 2014 lowes end ol cos range raflects 201 & 1arged.
|.3| LTSS rSCOvery, Im.s.:msnlnam_ns‘ndeqwawr

'muwlmtmlqﬂ 83 of Dacombar, 31, 201

I5J Imchudos any idaniifod beatiors i rvd':ﬁ'!l-hlaﬁw’amrhrg interos]is ol loast 255

'1“_ ............




Ranger Area Bone Spring Wells Continued Strong Performance

10,000

;

Production Rate, BOE/d

100

10

Mobe: Production s of January 2016

Bone Spring Horizontals in Ranger Area - Lea County, NM

Ranger State 33-205-35E RN #121H has produced 238 MBOE (91% oil) in 26 months (2nd Bone Spring)
Ranger State 33-205-35E RN #122H has produced 60 MBOE (91% oil) in 8.5 months (2nd Bone Spring)
Pickard State 20-185-34E RN #1H has produced 205 MBOE (89% oil) in 18 months (2nd Bone Spring)

Cimarron State #134H has produced 123 MBOE (94% oil) in 8.5 months (3rd Bone Spring)

! Well shut in for offset fracs

700 MBOE Type Curve

400 MBOE Type Curve

sl [l _-'".—
} e, 1 |
4
1A _‘_ L - _1,11 |

—Ranger 33 #121H

Ranger 33 #122H
—Pickard State #1H
= Cimarron State #134H

100 200 300 400 500 600 700
Time, Days
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Pennsylvanian Shale

Testing New Oil Shale Play in Twin Lakes Prospect

= Pennsylvanian-Lower Wolfcamp D Qil Shale

~ One of the primary source rocks for Twin Lakes
prospect area (~42,300 gross and ~29,900 net acres)

Porous Intervals > 8%®
(T8 o] ]

—

| — Super-charged area having produced 1.3 billion Bbl oil
Multiple “Hybrid” and 2.2 trillion cubic feet natural gas

Reservoir Targets  _ Drilled initial data collection well (Olivine State #1) to
Over 400 ftInterval  gpain full set of whole cores and geophysical logs

— - Horizontal well to test Wolfcamp D planned in Q4 2016
=§; after analyzing data for optimal landing target

'-""“'" g L Cored ) >
[ % Interval = J. 2

= . [ Olivine State 5-165-37E TL #1

—

=§ —

NoW: All 32TeR00 B Fateusry 24, 2016

. Matador Resources Acreage

-.“1.
o Matador
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Longwood Gathering and Disposal Systems(!) in Delaware Basin

= Loving County, TX

— Gas gathering

- Water gathering

~ Salt water disposal mmca,w

— Qil gathering i
@enic gas proces@ ;* | 3 l LONGHO0D Gapereg s Dnpos L7 J

Sold to EnLink

Louisiana

= Eddy County, NM
- Gas gathering and compression
— Cryogenic gas processing plant
— Water gathering (under evaluation)
- Salt water disposal (under evaluation)

(1] Lengwesd Gathering and Dispassl Systeme. LP is an indireet wholly cwed subsidiary of Matador Resources Company. - '.
—%me!a.mﬂqr
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Wolf - Loving County, TX — Significant Midstream Footprint

= Gas Gathering

=  Water Gathering

= Salt Water Disposal
= Qil Gathering

Mote: Al acreage at Feteuary 24, 2006,
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Rustler Breaks - Eddy County, NM — Repeating the Proven Wolf Model

Gas gathering and compression

* Cryogenic gas processing plant
Water gathering (under evaluation)
Salt water disposal (under evaluation)

i * Gas Processing

b d Matador Wells

——  Gathenng Lines =

{Note: Adl acreage at February 24, 2006,
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2016 Capital Investment Plan — Summary

= We will keep the focus on our Delaware Basin assets and opportunities with the intent
of creating and preserving long-term shareholder value

~ Plan to run 3 rigs in 2016, but will consider dropping to 2 rigs as early as Q2 2016 if oil prices drop and
remain below $30 per barrel

- Continue to improve drilling and completion efficiencies, lower costs, improve well recoveries and
returns and upgrade our acreage position

~ Conlinue to invest in Delaware midstream assets, particularly the cryogenic natural gas processing plant
and gathering assets we are building in the Rustler Breaks prospect area in Eddy County, NM

Ty
ol
0

<+ ¥

Number of Operated Rigs

} A A
I} Al A&
A Al LA 14

& g‘}é

Ranger/Arrowhead

A
A
.
P

" ] ]
=
. [ |

& &
% Wolf & Rustler Breaks
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2016 Capital Investment Plan — Summary

= We will keep the focus on our Delaware Basin assets and opportunities with the intent
of creating and preserving long-term shareholder value

~ Plan to run 3 rigs in 2016, but will consider dropping to 2 rigs as early as Q2 2016 if oil prices drop and
remain below $30 per barrel

- Continue to improve drilling and completion efficiencies, lower costs, improve well recoveries and
returns and upgrade our acreage position

~ Conlinue to invest in Delaware midstream assets, particularly the cryogenic natural gas processing plant
and gathering assets we are building in the Rustler Breaks prospect area in Eddy County, NM

Delaware Basin: 2-Rig Case

A

A [A] [A] [A] [A] [A] [A] [A] [A
I A (A (4] [A] [A] (&
N d fﬁ,@‘* ‘ﬁf off
m Wolf é Rustler Breaks
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2016 Capital Investment Plan - Summary

= We estimate our capital budget in 2016 to be approximately $325 million for the 3-rig
case (down 33% from 2015M), declining to $277 million for the 2-rig case (down 43%
from 2015(")

- We expect to have sufficient liquidity to fund our 2016 capital investments - $61 million in cash and
$375 million in undrawn revolving credit facility at December 31, 2015

2014 CapEx 2015 CapEx 2016E CapEx - 3-Rig Scenario
3 Delaware Basin rigs throughout 2016

| 8482 million® | 5., | 325 million | 550,

L ——

______________________ o o s o o

Midstream Activities
£12 million

Midstream Activities
$40million
125

Etc.

Facilities T

{1} Fes operations only. Does rof include capital ependitures associated with the HEWCD ransaction or byvo associated fink veniwes. -~
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2016 Capital Investment Plan - Summary

= We expect to grow oil production by about 11% and keep natural gas production close to
flat; total BOE production growth of about 4% in the 3-rig program as compared to 2015

= We expect to outspend cash flow by ~$205 million (2-rig) to ~$230 million (3-rig) in 2016,
including outspend associated with midstream and land, but anticipate funding most or
all of this outspend without incurring significant additional debt by year-end

= We anticipate funding most or all of this outspend through a combination of:
— Additional operational efficiencies and cost savings
— Improved well performance
— Potential rise in oil and natural gas prices throughout the year
— Certain asset sales, including midstream assets and other non-strategic properties
~ Joint ventures and creative land deals
- Additional equity
- Additional borrowings under our undrawn credit facility

= We raised ~$142 million in a March 2016 follow-on equity offering covering most of the
2016 projected outspend

Pt

L]
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Matador’s 2016 Delaware Basin Operated Drilling Plan: 3-Rig Case

Wolf/Loving Area

ARROWHEAD

- 21 gross (18.4 net) wells planned for 2016

- 17 gross (15.2 net) wells on production, including
14 Wolfcamp A-XY, 1 Wolfcamp A-Lower and
2 2 Bone Spring wells

Rustler Breaks

- 20 gross (16.1 net) wells planned for 2016

- 18 gross (14.5 net) wells on production, including
8 Wolfecamp A-XY and 10 Wolfcamp B wells

Ranger/Arrowhead

- 7 gross (4.9 net) wells planned for 2016

- 5 gross (3.9 nef) wells on production, including
2 2~ Bone Spring and 3 37 Bone Spring wells

Twin Lakes

- 1 gross (1.0 net) well planned for 2016 and on
production

- Initial Wolfcamp D horizontal well

Total 3-Rig Program
- Matador Resources Acreage

- 49 gross (40.4 net) wells planned for 2016

— 41 gross (34.6 net) wells on production, including
34 Wolfcamp wells and 7 Bone Spring wells

(#) Gross wells on production in 2016

Muota: AN acreage al Fobruany 24, 2016, Some racts not shown on map.

-ﬂ\q.
IMatador
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ROR, %

ROR, %

Delaware Basin — Sensitivities to Qil Price(") and Cost Savings

Ranger/Arrowhead - 2" Bone Spring (90% oil) Wolf - Waolfcamp A-X/Y (70% oil)
300 300
700 MBOE, $4.5 MM / — 1,000 MBOE, $5.5 MM l/
250 1 —ee-. 700 MBOE, $6.0 MM 250 | -----1,000 MBOE, $6.5 MM /
200 H — 400 MBOE, $4.5 MM 200 |4 — 700 MBOE, $5.5 MM L _
----- 400 MBOE, 6.0 MM / 3 -----700 MBOE, $6.5MM | .
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] L1 __Llaceer=f=m"" e emm=f=="
0 — 0
30 35 40 45 50 55 60 40 45 50 55 60
WTI Qil Price, $/Bbl WTI Qil Price, $/Bbl
Rustler Breaks - Wolfcamp A-X/Y (85% oil) Rustler Breaks - Wolfcamp B (45% oil)
240 1 T 140 T T i
——— 800 MBOE, $5.0 MM s U 1900 WK, 495 T
e 800 MBOE, $6.0 MM = || 1,000 MBOE, $6.5 MM o
/ 100 H —— 800 MBOE, $5.5 MM &
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WTI Qil Price, $/Bbl WTI Qil Price, $/Bbl
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2016 Capital Investment Plan Summary — 3 Delaware Basin Rigs

2016E CapEx - 3-Rig Case = 2016E CapEx of ~$325 million
{3 rigs in the Delaware Basin throughout 2016) A ImrIm——

.""_““"-“:-“-“I illiani )
| $325 million | il
R A A - Includes estimated efficiency and cost savings of 15 to 20%

. Permian Midstream Activities (Longwood) throughout 20186, but additional savings may be realized

$40 million
12% = Delaware Basin focus on Wolfcamp development at Wolf
. - and Rustler Breaks, plus additional delineation of Ranger
Land, Seismic, Ete. (Discretionary) d A head ct
&% = Includes ~$40 million for midstream initiatives and ~$25 million

for land and seismic - almost all in the Delaware Basin
- Includes ~§5.5 million for anticipated non-op well participation

= 2016E CapEx highest in Q1 2016 — falls quickly thereafter

2016E CapEx by Quarter — 3-Rig Case - Almost all midstream CapEx incurred in first half of 2016
(3 rigs in the Delaware Basin throughout 2016)

s1200 = No operated Eagle Ford drilling activity in 2016 — 92% of

$103.0 acreage HBP or not subject to near-term expirations!®
$100.0 _{?5‘_i $84.0 - Includes ~$6 million CapEx, primarily for rod pump instaliations
2 a0 224 and some lease extensions
g i
o $60.0 = Haynesville development includes selective participation in
i non-operated wells, primarily Chesapeake drilling at Elm
Grove; Haynesville acreage ~100% held by production
$20.0 - Includes ~$4 million in 2016 as we expect only 5 gross
0.0 {0.6 net) wells in 2016
1016 2016 a6 4Q16
| wD&C + Facilities = Midsiream = Lancl, Selsmic, Etc. tDiscretIonarﬂl ] Falu_l:pml:mn.inmr Do red incliidh Capsl Al i pondiines AIS0calsd wilh s HEYOD [RANSEon of twa asodialed
12 :lﬁnﬁ?htm!s -“"
Matador
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2016 Capital Investment Plan Summary — 3-Rig and 2-Rig Cases

2016E CapEx — 3-Rig Case 2016E CapEx - 2-Rig Case
(3 rigs in the Delaware Basin throughout 2016) {3 rigs in the Delaware Basin in Q1 2016; 2 rigs in Q2-Q4 2016)

i $325 million

| $277 million |

Permian Midstream Activities (Longwood) Permian Midsiream Activities (Longwood)

$40 million 540 million
12% 14%
Land, Seismic, Etc. (Discretionary) Land, Seismic, Etc. (Discretionary}
£25 million £25 million
8% 9%
« Infrastruc
Ilion
2016E CapEx by Quarter — 3-Rig Case 2016E CapEx by Quarter — 2-Rig Case
(3 rigs in the Delaware Basin throughout 2016) (3 rigs in the Delaware Basin in Q1 2016; 2 rigs in Q2-Q4 2016)
$120.0 $120.0
$103.0 $103.0
$100.0 —ﬁaj B $1000  pER{s6.0]
w  §80.0 53? w  $B80.0 e
T §60.0 =y T $600
= Sﬁ, E
@ $40.0 $75.0 @ a0 $75.0
$20.0 $20.0
$0.0 $0.0
1018 2016 4016 1018 2Q16 3Q18 4016

I uD&C + Facilities = Midstream = Land, Seismic, Etec. (Dlscrsllnnaryjl

Matadm'
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2016 Oil and Natural Gas Production Estimates

Oil and Natural Gas Production - 3-Rig Case 2016E Oil P ion — 3-Ri
(3 rigs in the Delaware Basin throughout 2016)
| Z0TBE CapEx: 1 = Estimated oil production of 4.9 to 5.1 million barrels

:D&C ! Facilities: $260 MM} i _ [ 1

{Midstream / Land:_$85 ..m, ' ‘“‘* - 11% increase from 2015 to midpoint of 2016 range
e — 2 9500 - Declines about 200,000 barrels in 2-rig case

B Maiual Gas, MEOE ) = Average daily oil production of 13,700 Bbl/d, up from

B o, Maol P 12,300 Bblid in 2015

- Delaware Basin ~3,600 Bblid (70%)
Total —» 4,285
| - Eagle Ford ~4,100 Bblid {30%)
3%
se% | = Quarterly oil production more *“lumpy” in 2016 due to
ol —p additional multi-well pads
- Q7 2016 down ~3% sequentially due fo 3-well and 4-well
2013 2014 2016E pad drilling at Wolf: Q4 2016 up 34% over Q4 2015
Qil and Natural Gas Productlon - 2-Rig Case
(3 rigs in the Delaware Basin in Q1 2016; 2 rigs in Q2-Q4 2016) 2016E Natural Gas Production — 3-Rig Case

TTTTT301BE CapEx: | . i i
|Dac  Faciliies: $212 MM ] . Estimated natural gas production of 26.0 to 28.0 Bef
il;lbds‘llmﬂm i "“"“L-E,iﬁﬁ] _35“5_1 - 3% decrease from 2015 to midpoint of 2016 range
{Outspend: _____$205 MM | b - Declines about 1 Bef in 2-rig case

I Hatural Gas, MBOE ey e N

B s v L3T% | = Average daily natural gas production of 74.0 MMct/d,

compared to 75.9 MMcf/d in 2015
~  Haynesville/Cotton Valley ~33.4 MMet/d (45%)
1 ~  Delaware Basin ~29.6 MMefid (40%)
i - Eagle Ford ~11.0 MMci/d (15%)
- Q42016 up 5% over Q4 2015

h“'
2015 2016E »

frrhe b




2016 Oil and Natural Gas Revenue Estimates(!

Qil and Natural Gas Revenues — 3-Hig Case 2016E Oil and Natural Gas Revenues

(3 rigs in the Delaware Basin throughout 2016)

5400 - = Revenues impacted by lower estimated 2016 realized oil and natural
gas prices — forecasts use strip commedity prices in late January 2016
5300 4 . - 2076E realized oil price df $34/8bl Bbi realized in 2015
- - 20716E realized natural gas price s $2.71/Mef in 2015
c
k=]
E $200 4 - Assuming $3.00/Bbl average price differential from WTI for oil and
i Henry Hub for nalural gas, assuming price differenlials and
. processing revenues offset
100 4 || Realized : .
599,79 Bbl 534.00/E61 - Realized prices are unhedged
o 54.35/0c it = Estimated oil and natural gas revenues of $230 to $240 million in
2013 2014 2015 2016E 3-rig case
Oil and Natural Gas Revenues — Z-Hig Case - Decrease of ~16% from $278 million in 2015
{3 rigs in the Delaware Basin in Q1 2016; 2 rigs in Q2-Q4 2016) i
- Ol and natural gas hedges estimaled to contribute $20 rmmonf? in
5400 sm_.?f%.. additional revenues in 2016, as compared 10 377 milfren-i
ey = Estimated oil and natural gas revenues decline by about $10 million in
5300 $269 s278 2-rig case
o
5 = ~53% oil by volume, ~73% oil by revenue in 2016}, compared to
E s00 ~49% oil by volume, ~73% oil by revenue in 2015
| =4
£
100
Realiped
£99.79 B
5435/ Mk
$0
) ]

(1} 309EE o and skl gas reversses and Adpsted EBITDA Based upon the misgsing ol 2018 preduction guidancs rangs as previded on Feteuary 3, 2008, Estimaled average realized prices for ofl and nalural gas used
||| |I|nu- ostimates weve $34.00/80 (WT1 o prce-of $37.0080 less $3.00/800) and $2.37Mcf (NYMEX Herwy Hub nalural gas proo ASSuming regonal price diferontials and upsils from natural gas processing roughly

). mapoctvely, for the pericd January theough Decombar 2018,

AJ wpuwn.mnlgmp«mmmnnuuymss
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2016 Adjusted EBITDA Estimates

Adjusted EBITDA("2 — 3-Rig Case
(3 rigs in the Delaware Basin throughout 2016) 2016E Adjusted EBITDAM®
el - s""*’“"“'“‘;'"‘”“‘“‘”" ol = Estimated Adjusted EBITDA@ of $120 to $130 million in 3-rig case
31

- Decrease of ~44% from $223 million in 2015

7% |
$300 4 $263 : . R
= Estimated Adjusted EBITDAMZ of $100 to $110 million in 2-rig case
[ ]
é _ 192 - Includes estimated rig release penalty
E 9200 [{aa%)]
= =
W
5100 . % 1
. " 2016E Operating Cost Estimates (Unit Costs per BOE)
589,79 Bl SE57.37/ B0l 545.27/8b] 534,00/ Bbl = . .
5435 Mk 5508/ Mef 52,71/ macf 52,37 Mct Operating Cost Estimates
s0 4
2013 2014 2015 2016E ; i
z i Production taxes and marketin, 4.25 .90
Adjusted EBITDAM® — 2.Rig Case o : d 0
{3 rigs in the Delaware Basin in @1 2016; 2 rigs in Q2-Q4 2016) aseopemung. @ :
5400 T ———— General and administrative .25 $5.50
$331 Operating cash costs, excluding interest 515,50 51579
L%
$300 $263 Depletion, depreciation and amortization 516.25 519.63
E $192 |-|5%}j Projected to decline from
= 00 $6.50 in Q1 to §5.50in Q4
[
E L{8a%)
b $105
5100 -
Realizod Realized Realized Realized
599,79 Bkl SET.IT/BbI 54537 fbl S34.00/ Bbl
5435 fMck S50 M ST.71/ Ml 5237/ M
50
2013 2014 2015 2016E

(1] Adpsled EBITDA is a non-GlAP financial measure. For a definition o Adjusted EBITDH and a reconcilation of Adusted EBITDA to our net floss] income and nel cash provided by openling actviies, see Appendin.
(2] 2018E eil ard naburad gas nevenues and Adusied EBITDA based upen the midpeini of 2018 predusiion guidance range &3 previded onFebrapry 3, 2048, Eslinated nvemge ronkzed prices for ol and naiuml gas wsedin
thess estimates wene $34.00/80 [WT1 ol price of $37.00/8b less §3.00ED) and §2.37Mcf (NYMEX Henry Hub natural gas prce assuming regional price diflerentials and upsits from natural gas processing roughly -‘ﬁ‘
| ]

olizet), rospectively. for the paricd Jasusry (hreagh Decomor 2016,
wWMatador
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Commodity Price and CapEx Estimates Significantly Impact Forecasts

Sensitivity of 2016E Adjusted EBITDA(" to Qil Price

196

= Relatively small improvementis in oil price and service
cost reductions can significantly improve financial
forecasts and reduce estimated CapEx

S200

$180 Midpoint of
2016E Guidance!?
= $10/Bbl increase in oil price improves Adjusted

EBITDA(" by ~$33 million

= 10 to 15% decrease in well costs due to further drilling

2016E Adjusted EBITDA Midpaint ($ millions)
L
=
&
o

e efficiencies and service cost savings reduces CapEx
$100 by 333 to $50 million
e 525 530 [=1] Strip 540 £45 $50 555 = $10/Bbl increase in oil pﬁCE and additional 10% in
W1 il Price (§/BbI) CapEx reductions reduce operating cash outspend by
~$66 million — about 30% of estimated outspend in
Sensitivity of 2016E CapEx to Additional Cost Savings 3-rig case

£350
= Matador technical teams focused on continuing to

£328
S300
5203
£300 5276 3 . .
s280 reduce both operating costs and capital expenditures
I I in 2016 and continuing fo improve well performance
0% 5% 10% 0%

2016E CapEx (§ millisns]
w w " "
o "
g 8 B &

]
]

g

15%
Percentage Reduction In 2016E CapEx

1) Adusted EBITON i o non-GAAP financial measiues. For o definition of Adpsted EBTDA and a reconcliation of Adyusted EBITOW 10 our net (033) income and net cash provided by operatng actiities, ses Appendie.
(2] Estmated 200 60l and Adtral gas riversis and Aduited BBITDA Badadupon the midpont ol 2016 producion quidancs rangs aE provided on February 3, 2008 Eiimalod awirags nealited prices lor ol and nalural gis
By T ESLmMeE wng $34 DOVBGI (WTI ol prics of 537, 00/Bhikeas §3 000 &nd §2 37Nt (NYMEX Hery Hul el § &8 piics L SUming roghonal prics Silanentials and uplitts (rom natuesl gas prossssing roughly ‘“‘
| ]

oifset), respeciiely, for the period January Swough December 2018
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il Valuma Hedged [Bbl)

Hedging Profile

Remainder of 2016 Hedges("

= Qil: ~2.3 million barrels of il hedged for remainder of 2016 at weighted average floor and ceiling prices of $42/Bbl and $61/Bbl,
respectively — Over 50% of oil hedged for remainder of 2016

= Natural Gas: 10.0 Bef of natural gas hedged for remainder of 2016 at weighted average floor and ceiling of $2.60/MMBtu and
$3.53/MMBtu, respectively - Approximately 44% of natural gas hedged for remainder of 2016

2017 Hedges'"
= Qil: ~1.6 million barrels of oil hedged for 2017 ($38/Bbl floor and $48/Bbl ceiling)
= Natural Gas: 7.2 Bef of natural gas hedged for 2017 ($2.25/MMBtu floor and $3.57/MMBtu ceiling)

= Qil and natural gas hedges estimated to add over$20 million'?! Yo projected oil and natural gas revenues in 2016

Oil Hedges (Costless Collars) Natural Gas Hedges (Costless Collars)
E00,000
350
o000 200 300 3.00 300
nm
g w0
S00,000 §
; = 180 180 180 180
J00.000 % e
B oo
200,000
100,000 Lo
a 000
Q1 2016 02 M6 a3 2016 04 016 o1 2007 oz o7 03 217 04 2017 a1 2008 [+ [ [+ Fio 1 o 201E Ll el i [+ i b a7y 0 BT
212: ::x:::;dmnl?\;ulnﬂmi"qwh"mmlﬁ .;;;‘étadﬂ"'
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Credit Agreement Status

= Strong, supportive bank group led by Royal Bank of Canada

= Borrowing base reaffirmed on October 16, 2015 at $375 million based on June 30, 2015 reserves
- Maturity of credit facility extended from December 2016 to October 2020
— Bank group unanimous in supporting borrowing base affirmation and maturity extension

= No borrowings outstanding at December 31, 2015
Net Debt/Adjusted EBITDA(2(3) of 0.9x at December 31, 2015

Conforming Borrowing Base LIBOR BASE Commitment
TIER Utilization Margin Margin Fee
Tier One x <25% 150bps 50 bps 37.5bps
Tier Two 25% < or =x <50% 175 bps 75 bps 37.5bps
Tier Three 50% <or=x<75% 200 bps 100 bps S50bps
Tier Four 75% < or=x <90% 225 bps 125 bps 50 bps
Tier Five 90% < or =x < 100% 250 bps 150 bps 50 bps

= Financial covenants
- Maximum Total Debt to Adjusted EBITDA=! Ratio of not more than 4.25:1.00

1] Notdeblis equnl 1o Sebl cutstanding kas Fvailsbhy cash frciuding 543 milion of rtncied cash haid in pscrow ot Decambar 31, 2015)

(2) Adpested EEITOM s a non GAKP financial measure. For a definition of Adjusted EBITOA an a reconcilation ol Adusted EBITOW 10 our ret income (foss] and net cash provided by operting acthities, see Appends. ey
(3 LTM EBITDA at Dicesribed 31, 2015 and Mol Debl pro foma al December 31, 2015 after ghving ellect 1o the March 2018 equity alfaring, - 1y
Matadar
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Summary and Initial 2016 Guidance (As Provided February 3, 2016)

= Plan to run 3 rigs in the Delaware Basin throughout 2016, but will reduce to 2 rigs as early as Q2 2016 if oil prices
drop and remain below $30 per barrel

= Delaware Basin drilling focused on Wolf and Rustler Breaks Wolfcamp development and further delineation of
Ranger, Arrowhead and Twin Lakes prospect areas

= No Eagle Ford and minimal Haynesville non-operated drilling activity in 2016

= |Initial 2016 guidance based on assumption of running 3 rigs throughout 2016

Actual 2015 Results 2016 Guidance % Change
Capital Spending $482 million!" $325 million - 33%
Total Oil Production 4.5 million Bbl 4.9 to 5.1 million Bbl + 1%
Total Natural Gas Production 27.7 Bef 26.0 to 28.0 Bef - 3%
Total Qil Equivalent Production 9.1 million BOE 9.2 to 9.8 million BOE + 4%
Adjusted EBITDA® $223 million $120 to $130 million'® - 44%

{1} For operabicns only. Does nol include capial expendiures associaied with the HEYCO innsacion or fwo associabed joini vendures.
{2} Adusied EBITDA is a non-GAAP financial measure, For a definiion of Adjusted EBITDA and o reconciiation of Adjusted EBITDA ba our natimcoma (loss) and nat cash provided by cparating actvitios. seo Appond.
{3} Estimatod 2016 Adueiod EBITDA i Basod upon thi madpaint o 2016 producion GUidancs nges i prrdded om Febiuary 3, 2018, EStmsted Svoric ioakzed prcs 1067 5l and nutunl gas used in e SImn103 wite
&34 0000 (WTH ol price of 37 00B b less $3.00/Tki of estimated price diferertials) and $2 37 hcl (WYMEX Henry Hub natural gas price assuming regicnal price diftl srentials ard upéfts from natural gas processing _“‘
| ]

oughly olleet), rospectively, or B parod Jarsry theugh Dacember 2016
o Matadar
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Eagle Ford — “Oil Bank”

Uvalde Medina

EAGLE FORD “WEST"”
Measured Depth: 12,500’ — 14,500’
40-50 acre spacing

i
* tissscocn}

Fri
P o

Aanch

Zavala{ -
\'\ . bl‘tﬁdun
e Lash

EAGLE FORD ACREAGE TOTALS
~39,000 gross / ~29,300 net acres

L

EAGLE FORD “EAST”
Measured Depth: 17,000' - 18,000
80-acre spacing

Wilson*
P
&,

OIL FAIRWAY '.-' i P
— '
' ﬂ ST
[
Dimm[
‘\
l‘."'--—
COMBO LIQUIDS /
GAS FAIRWAY

Webb

DRY GAS FAIRWAY

Moio: Al acreageal Fobrusry 24. 2018, Some iracis nod shown an map

Alascosa
p, LiyEja I
- ¥t} Karno,f
cmmmm\\r{ A ”:_._ ’.'
L\ ! v’ ._
1 \ \ o — Goliad
J-f e EAGLE FORD “CENTRAL”
’ R -

Measured Depth: 15,500' - 16,500’
40-50 acre spacing
e,

— .

Mchfullen g Live Oak

- Matador Resources Acreage
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Haynesville Operations

Elm Grove Development — Chesapeake Operated

=== Producing Wells

== u: Currently Drilling or
Completing

= u Anticipated Future

Wells 15N 1TW

. Anticipated

Future
! Wells

b

Currently
Drilling

Recent IP’s for ElIm Grove Wells
Flowing

P Choke Size
(mcf/d) (in) (psi)

14N 12W 116

1f7/16 13,647 20/64 6,709
/1116 13,497 20/64 6,496
[ Matodor Acreage 11718 14,309 20/64 6,917
/7116 14,123 20/ed 6,715
11116 12,632 18/64 6,959
1/18/16 13,497 20/64 6,798
1/18/16 14,374 20/64 6,907
1/15/16 11,884 18/64 7,186

cter: AN actage &1 Fabneary 24, 2018
(1} Asod January 31, 2046
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2015 Haynesville Non-Op Program

22 gross (1.9 net) wells turned to sales throughout
Tier 1 Haynesville in 2015

Includes 9 gross (1.6 net) wells turned to sales on
Elm Grove properties operated by Chesapeake in
2015 {(shown on map at left)

- Chesapeake deferred first production on 9
gross (1.9 net) Elm Grove wells drilled and
completed in 2015 until early Q1 2016

2016 Haynesville Non-Op Program

5 gross (0.6 net) wells expected to be drilled and
completed in the Haynesville in 2016

Estimated capital expenditures of ~§4 million

9 gross (1.9 net) Elm Grove wells operated by
Chesapeake turned to sales in early 2016

- Initial rates of ~13 MMcfd of natural gas with
drilling and completion costs of ~87 million per well

Haynesville and Cotton Valley average daily natural gas
production currently ~50 MMci/d!") with recent well
additions

-“W\‘.

z Matadar
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Delaware Basin — A “World Class” Hydrocarbon System

West

East
i | DELAWARE BASIN

CENTRAL BASIN | MIDLAND BASIN
PLATFORM

~23,000'
. ) Sediment Fill

Source “Kitchens”
Now Unconventional Resource Plays

= 70,000 square mile area

= Up to 25,000 feet of multiple, stacked, petroleum systems

= Extensive drilling, coring and geological studies since 1920s
_4 = =1,500 conventional reservoirs with cumulative production >1.0 million Bbl each
= Cumulative production from 1,500 conventional reservoirs, as of year 2000 (pre-

horizontal drilling) >30.0 billion BbI™

(1] Duttar ot al. AAPG 2005
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Spectrum of Unconventional Play Types

In general there is no consensus on the what an “unconventional” reservoir is. ..
At Matador, we think of an unconventional reservoir as a spectrum of play types.

The distribution and quality of these play types are both spatially and temporally variable.

Conventional Hybrid Unconventional
Migrated HCs - —— Locally-pounced HCi
1) Decoupled 2) Coupled 3) Micro-Coupled 4) -Situ

v brcdded Teitlihic s ik

Play types from Bishap 2014,
Block diagram modified from Hanford (1981).
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New Rig Technology for Horizontal Drilling — Saving Time and Money!

= 7,500 psi Pressure Rating

— Estimated reduction in drilling time of 20 to 25% in
the lateral on Wolfcamp wells

= Telescoping Flex-joint
— Estimated reduction in drilling time of 12to 18

hours per well _
e = ¥
= Integrated Mud-Gas Separator TS ¥ pisar 4750 i
— Estimated savings of 50% compared to rental = o
separator

= BOP Wrangler

— Estimated reduction in drilling time of 12 hours per
well

= Walking System & V-door turned 90°

— Allows for batch-drilling and simultaneous
operations

= Reduced Downtime

£

; Matador
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Future Bit Technology — The Evolution of the PDC bit

= Matador continues to be at the forefront
of new bit technology

= Smith Bits latest technology StingBlade
design

= StingBlade design features
- Alternating Stinger/PDC cutters

— Stinger cutters cut troughs in the formation
with the PDC cutters coming behind and
removing the ridges

— Stinger cutters do the hard work, PDC
cutters keep the speed

— Ultimate combination of speed, durability
and steerability

rein blue
PDC cuttersinred

yLINEE

frrhe b




Optimizing Artificial Lift Operations Across the Permian Basin

ElFlowing IlRod Pumping EGas Lifing

Optimizing Gas Lift Operations

~ Numerous 2™ Bone Spring wells on gas lift Sk Accelerated Production

— Accelerates production while reducing LOE

Lower maintenance costs than beam pump e

Helps wells recover faster from offset fracs

Very efficient with high GOR wells

Time
Using ESP’s to Optimize Production
— Accelerated production while maintaining a S
controlled drawdown of bottomhole pressure Cimarron 134 produced 126,000 BO in 10 manths (3rd BSPG)
L ESP Install

— BHP gauges aid in analyzing 3 Bone |
Spring reservoir properties

— Quick startup after shut in for maintenance =
minimal downtime -

Replacement ESP

— Quiet operation in environmentally sensitive

areas

— Able to unload offset frac water even more = LN Y
effectively than gas lift in wells with lower :
GOR and high reservoir deliverability wwms wwmn wwem e e omem wuwme

-.‘ﬁ"
Nobe: Graphand datain gas 6t ligune above i lor Busialioe purposes only and nol meant be reflect historcal or fonecasted data from actual well, ¥
[ ———e S ) AT AT
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Delaware Basin: ROR Relationship to Well Cost(") Savings and Improved EUR®

Increasing Year
Qil Price Model

$30 1516 mo. 2016
$40 2" 6 mo. 2016
$50 2017
560 2018 for life

Assumes $2.50/Mel nalural gas

Better Costs

8

$5.0 $5.2 $5.4 $5.6 $5.8
Well Cost, millions

—o—$35/Bbl WTI Oil Price —e—Increasing Ol Price Model

Every $100,000 saved increases ROR by 2% on average

(1)  Estinated well costs lor a devoloprmantwoll in O 2016, nl:i.dlqd'-ng campittion, producson and facitees coste:

2]  Estimated ultimate ecovery, thousands of bamels of ol equiv:

Rustler Breaks
Wolfcamp A-XY
$6.0 million Well Cost

80 Better Wells

20 - 69

60
2 60 53 s
3 i a7
5 50 - 43
T 40 3s
= 3z
30
20

800/ 840 880 920 960 1000

EUR, MBOE
= $35/Bbl WTI Qil Price = Increasing Qil Price Model

Every 5% increase in EUR increases ROR by 4% on average

.ma.i.’g;!qr
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Board of Directors — Expertise and Stewardship

Board Members

David M. Laney
Lead Director

Professional Experience

- Past Chairman, Amtrak Board of Directors
- Former Partner, Jackson Walker LLP

Business Expertise

Law and Investments

Reynald A. Baribault
Director

- Vice President / Engineering and Co-founder, North Plains Energy, LLC
- President and CEOQ, IPR Energy Partners, LLG
- Former Vice President, Netherland, Sewell & Associates, Inc.

Qil and Gas Exploration &
Development

Gregory E. Mitchell
Director

- President and CEQ, Toot'n Totum Food Stores

Petroleum Retailing

Dr. Steven W. Ohnimus
Director

- Retired Vice President and General Manager, Unocal Indonesia

Qil and Gas Operations

Carlos M. Sepulveda, Jr.

Director

- Executive Chairman of the Board, Triumph Bancorp, Inc.
- Retired President and CEQ, Interstate Battery System International, Inc.
- Director and Audit Chair, Cinemark Holdings, Inc.

Business and Finance

Margaret B. Shannon
Director

- Retired Vice President and General Counsel, BJ Services Co.
- Former Partner, Andrews Kurth LLP

Law and
Corporate Governance

Don C. Stephenson
Director

- Retired Partner, Baker Botts L.L.P.

Law and Tax Strategy

George M. Yates
Director

- Chairman & CEO of HEYCO Energy Group, Inc.

0il and Gas Exploration &
Development

-“W\‘.
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Special Board Advisors — Expertise and Stewardship

Special Board Advisors Professional Experience Business Expertise

- Retired President — North America, Archer

- Former Vice President North America Pumping, BJ Services Co. ANt Qo as

Ronney F. Coleman

- Retired President, ARCO International
Marlan W. Downey - Former President, Shell Pecten International
- Past President of American Association of Petroleum Geologists

Qil and Gas
Exploration

- VP, Eastern Hemisphere Operations, Nabors Drilling International Limited based in
John R. Gass Dubai, UAE Oil and Gas Drilling
- Previously spent 28 years with Parker Drilling Company in various management roles

Qil and Gas

David F. Nicklin - Retired Executive Director of Exploration, Matador Resources Company ExblBriikian

- Managing Member, Cleveland Capital Management, LLG

W .M j? 5 .
ade assad - Formerly with KeyBanc Capital Markets and RBC Capital Markels

Capital Markets

Greg L. McMichael - Retired Vice President and Group Leader — Energy Research of A.G. Edwards Capital Markets
; i ; = ] Qil and Gas
Dr. James D. Robertson - Retired VP Exploration, Chief Geophysicist, ARCO International Exploration
- Partner, Berens Capital Management International Business
Michael C. R . :
el G- Pyen - Former Director, Matador Resources Company and Finance

-“W\‘.
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Proven Management Team — Experienced Leadership

Matador
Experience

Industry
Experience

Management Team

Background and Prior Affiliations

Joseph Wm. Foran

Matador Petroleum Corporation, Foran Oil Company.,

Founder, Chairman and CEOQ James Cleo Thompson Jr. 35 years Since Inception
M:lr:!hs?:;:t‘. 2?1:?:: Operaling Committee Samson, Sonat, Conoco 31 years Since 2004
DaEﬁg E;_llagl:gster gﬁgmﬁmr' 5.A. Holditch & Associates, Inc., Diamond 36 years Since 2003
cr:\if%'i' i‘%ﬁffagau & Administration Baker Botts L.L.P., Thompson & Knight LLP 22 years Since 2012
WE':,-'; '_St:i:'wn’ ’ Southern Escrow & Title, VanBrannon & Associales 19 years Since 2007
ngéegf'g'eggzz?z:gineeri ng and CTO Schlumberger, S.A. Holditch & Associales, Inc., Marathon 38 years Since Inception
Blge:; ;,?8;2:;:;.15 Samson, Conoco 31 years Since 2010
Géﬁ?gg:ﬁﬁgd of Marketing and Midstream Williams Companies, Samson, Unit Carporation 32 years Since 2005
M:f‘;h: :; %Eus'ng:;ﬂdanager of Midstream Matador Resources Company 2 years Since 2014
"V Producton Associnies, o Ameracn ems | 2Byears Since 2015
R‘:{:’:ﬂ;&“gﬂ"k :’Fi,r:"ng)ar Matural Resources, PricewaterhouseCoopers i Bk 018
sl b o Matador Petroleum Corporation, Mobil 31 years Since Inception

Controller and Treasurer

-
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72

fpe?




Adjusted EBITDA Reconciliation

This investor presentation includes the non-GAAP financial measure of Adjusted EBITDA. Adjusted EBITDA is a
supplemental non-GAAP financial measure that is used by management and external users of consolidated financial
statements, such as industry analysts, investors, lenders and rating agencies. “GAAP" means Generally Accepted
Accounting Principles in the United States of America. The Company believes Adjusted EBITDA helps it evaluate its
operating performance and compare its results of operations from period to period without regard to its financing
methods or capital structure. The Company defines Adjusted EBITDA as earnings before interest expense, income
taxes, depletion, depreciation and amortization, accretion of asset retirement obligations, property impairments,
unrealized derivative gains and losses, certain other non-cash items and non-cash stock-based compensation
expense, and net gain or loss on asset sales and inventory impairment. Adjusted EBITDA is not a measure of net
income (loss) or net cash provided by operating activities as determined by GAAP.

Adjusted EBITDA should not be considered an alternative to, or more meaningful than, net income (loss) or net cash
provided by operating activities as determined in accordance with GAAP or as an indicator of the Company's operating
performance or liquidity. Certain items excluded from Adjusted EBITDA are significant components of understanding
and assessing a company’s financial performance, such as a company's cost of capital and tax structure. Adjusted
EBITDA may not be comparable to similarly titled measures of another company because all companies may not
calculate Adjusted EBITDA in the same manner. The following table presents the calculation of Adjusted EBITDA and
the reconciliation of Adjusted EBITDA to the GAAP financial measures of net income (loss) and net cash provided by
operating activities, respectively, that are of a historical nature. Where references are pro forma, forward-looking,
preliminary estimates or prospective in nature, and not based on historical fact, the table does not provide a
reconciliation. The Company could not provide such reconciliations without undue hardship because such Adjusted
EBITDA numbers are estimations, approximations and/or ranges. In addition, it would be difficult for the Company to
present a detailed reconciliation on account of many unknown variables for the reconciling items.
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Adjusted EBITDA Reconciliation

The following table presents our calculation of Adjusted EBITDA and reconciliation of Adjusted EBITDA to the GAAP financial measures of net income (loss) and
net cash provided by operating activities, respectively.

{2 thours.ands)
Unsudied Adjusied BBITDA reconcilisticn to
Mol [boas) Ineoma:

102011

422011

Bt (i3] income §(27s0E)  §7.a53 56,194 £3,941 £3,801 S(6678) (197  E(212| S(15508)  §25019  SE0005 95374
hierest enpense: 106 L] (k] 2 208 1 144 5 120 1609 2038 760
Total incorme tax provision (banelin] (6906} (1] - 1430 A.064 =gk ] ] [ 46 a2 2583 T.056
Danpobi i, oy o Eblceh el A1 Ao 7411 B1B0 T.287 8178 11,205 19914 218850 ITEES B2 0.3 .27 23,802
Aceretion ol assel reteement cblgations 39 57 62 51 53 ] 53 &5 81 1] 85 100
Fulcoat celing mpanment 35573 . 33,205 158 26574 21,230
Unrealized {gain) loss on derivalives 1688 {aaz) {2870} {3,604) azma (18.114) 12550 g -3 17.820) 8327 306
ek, brigd Conponi-aton expanto B n2n 2 LUl B mwm (5 E 452 2 1299 (AR
Bt 1388 & 360 SRS BN EVeERROry ETpARTI . - - 154 - 50 « 435 . 192 - 5
Ad]usted EBITDA 10148 515324  §12,078 52361 | 521,338 SI7,996  S2B601 538009 | 540672  §40772 561485 548,840
i Mot s 102011

Unsudilod Adjusted BBITDA reconcilisticon to
Mt Cash Provided by Oporsting A ivities:

Hiat cash provided by operating activities $127a 6T Snam2  §274R8 | B0 S46A6  SPRTE Seasa | SREM SSuGM §40m0 $s20T
et change in operaing assets and kibiies (2880 B30 (004 (1m206 15,820 (1n481) (] bz 7.1 [12.583) 18,265 {3,820}
Fileros ] enpind, nol of non-cash poition e L] m 22 308 1 144 - 127 1609 2038 68
Curtanl NCom L [Bonel i) provison & 145y (4] ) B 18 k-] 46 32 02 (576)
B [incoime] koas atiritutaiis b non- controling interest in subs idiary . : . . .

Ad]usted EMTOA ERCETT I S EF 1] E1z.0m 512,361 521,38 527,908 5 000 sz | se0sT2 ST 561,405 548,840
itz ancts | 33 2014 102015

Unaudiled Adjusied BEITOW reconciliatien o
Mot (boss) Income:

Bl [lena2) incamy EALE 58226 Famen FA0563 [ F(S02M) FOSTOEN (242008
Fitted 3 | g 1.396 1.618 673 1.648 2070 5869 T8
Total inconme ax provision | benelil] 9536 10,534 16,504 27, {28,380] (BE,350) (33305)
Depletion, depreciation and amortization 24,000 .87 35,143 43,767 46,470 51,768 45237
Accration ol adsel retimamin! sblgaticns LLES 3 v 134 "2 1 182
Fuhcoal colng mpairmen E : - E E7.127 220,028 285721
Unrealired {gain) loss on derivaiives ai08 5234 {18,283} {50,351] 8,557 23,532 6.733)
Stock based compensaton expense 1.795 1.834 1,038 BT 2337 2,784 1.755
Mol loss on assel sales and imrerbory imparment J - - - a7 . -

Adjusted BBITDA 558348 SE0a8d seama £70.320 550,146 5 68,680 S samT
T fhousands) 102015

Unaudiled Adjusled ENTOA reconciliation to
Ml Cash Provided by Oporaling Activilias:

F(EB0A00)
8555
1877

w0
=
e.me
1308
2554
L1008
S48

402015

Bl ersh provided by cperating aciiviios 53145 581530 55883 a7z 503348 520043 §TaEE Saen
Bl chargs i cperating aasels and knbitios 2.7 (15221} (586} 58 (45.234) 40,843 (20.845) 18254
Inievest expense, ned of non-cas h portion 1,398 1B BET3 I,B48 2,070 5,853 BETE [
Cunrent income tax [benel i) provision 1278 1,539 {156} |2.525) - [ A
Mol [inecrw] loas atirifutable b6 non-coniralireg merost in subsidary - - - 17 [ ] (T [45) [1885)

Adjusted EBITDA 5555 SERAE4 e84 570,320 $ 50,148 3§ 86,680 558007 54870




Adjusted EBITDA Reconciliation

The following table presents our calculation of Adjusted EBITDA and reconciliation of Adjusted EBITDA to the GAAP financial measures of net income (loss) and
net cash provided by operating activities, respectively.

Year Ended December 31,

(fn thousands) 2008 2009 2010 2011 2012 2013 2014 2015
Unaudited Adjusted EBITDA reconcillation to

Hetincome (Loss):
Metincome {loss) §103.878 (514.425) §6,377 (§10.308) (§33.261) $45,004 $110.771 (§679,785)
Intarast expanse - - 3 683 1002 5,687 5334 21,754
Total income tax (benefit) provision 20,023 (9.5925) 35 {5.521) (1,430) 9,697 64,375 (147.3648)
Daplation, depreciation and amorlizaton 12127 10,743 15,596 31,754 B0.454 98,355 134,737 178,847
Aocretion of assel relirement obligations 92 137 155 208 256 348 504 734
Full-cest ceiling impairmeant 22195 25,244 - 35673 B3ATS 21228 . $801,166
Unrealized loss {gain) on derivativas (3,592} 2375 {3,139) {5,138) 4802 7232 {58,302} 39,265
Stock-based compensation expense 665 B56 E98 2406 140 3,897 5524 D450
Met (gain} loss on asset sales and inventory impairmant {136,977) are 224 154 485 192 = [5908)

Adjusted EEITDA $18411 $15,184 523,635 S499M $115923 1.7 $262943 $223,155

Year Endod December 31,

{fn thousands) 2008 2008 2010 2011 2012 2013 2014 2015
Una udited Adjusted EBITDA reconciliation 1o
Heat Cash Provided by Operating Activities:

Met cazh providad by operating actiities £25851 1,7 27,273 561,868 £124.228 170,470 251,481 $208,535
Metchange in oparating assats and liabilites {17,888} 15717 {2.230) (12 584) 19.307) 6210 5978 (&.980)
Interast expense, nel of non-cash portion - - 3 683 1002 5687 5334 20,902
Currantincome tax (banafl) provision 510,448 (52.3249) {1.411) (48) - A0 133 2959
Met {income) loss atibutable to non-controlling interestin subsidiary - - 2 = - - A7 (261)

Adjusted EEITDA 318,411 315,184 523,635 249,911 £115923 191,771 5262043 §223 155
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PV-10 Reconciliation

PV-10is a non-GAAP financial measure and generally differs from Standardized Measure, the most direclly comparable GAAP financial measure, because it does not include the

affects of income taxes on future net revenues. PV-10 is not an estimate

of the fair market value of the Company’s properties. Matador and others in the industry use PV-10as a

measure to compare the relative size and value of proved reserves held by companies and of the potential return on investment related to the companies’ properties without
reqard to the specific tax characteristics of such entities, PV-10 may be reconciled to the Standardized Measure of discounted future net cash flows at such dates by reducing PV-

10 by the discounted future income taxes associated with such reserves.

At December 31, At December 31, At December 31,

2013 2014 2015
PV-10
{in millions) $655.2 $1,043.4 $541.6
Discounted Future Income
Taxes $(76.5) $(130.1) $(12.4)
(in millions)
Standardized Measure $576.7 S -

(i millions)

-ﬂ\q.
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