UNITED STATES
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Item 7.01 Regulation FD Disclosure.
Matador Resources Company expects to make presentations concerning its business to potential investors. The materials to be utilized during the presentations are
furnished as Exhibit 99.1 hereto and incorporated herein by reference.

The information furnished pursuant to this Item 7.01, including Exhibit 99.1, shall not be deemed to be “filed” for the purposes of Section 18 of the Securities
Exchange Act of 1934, as amended, and will not be incorporated by reference into any filing under the Securities Act of 1933, as amended, unless specifically
identified therein as being incorporated therein by reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit No. Description of Exhibit

99.1 Presentation Materials.
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Disclosure Statements

Safe Harbor Statement — This presentation and statements made by representatives of Matador Resources Company ("Matador” or the
“Company”) during the course of this presentation include “forward-looking statements” within the meaning of Section 274 of the Securities
Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. “Forward-locking statements” are
statements related to future, not past, events. Forward-locking statements are based on current expectations and include any statement that
does not directly relate to a current or histonical fact. In this context, forward-looking statements often address expected future business and
financial performance, and often contain words such as “could,” "believe,” “would,” “anticipate,” “intend,” “estimate,” “expect,” “may,”
“should,” "continue,” "plan,” "predict,” “potential,” "project” and similar expressions that are intended to identify forward-locking statements,
although not all forward-looking statements contain such identifying words, Actual results and future events could differ matenally from
those anticipated in such statements, and such forward-locking statements may not prove to be accurate. These forward-looking statements
involve certain risks and uncertainties, including, but not limited to, the following risks related to our financial and operational performance:
general economic conditions; our ability to execute our business plan, including whether our drilling program is successful, changes in oil,
natural gas and natural gas liquids prices and the demand for oil, natural gas and natural gas liquids; our ability to replace reserves and
efficiently develop our current reserves; our costs of operations, delays and other difficulties related to producing oil, natural gas and natural
gas liquids; our ability to make acquisitions on economically acceptable terms; availability of sufficient capital to execute our business plan,
including from our future cash flows, increases in our borrowing base and otherwise; weather and environmental conditions; and other
important factors which could cause actual results to differ materially from those anticipated or implied in the forward-looking statements.
For further discussions of risks and uncertainties, you should refer to Matador's SEC filings, including the “Risk Factors” section of
Matador's most recent Annual Report on Form 10-K and any subsequent Quarterly Reports on Form 10-Q. Matador undertakes no
obligation and does not intend to update these forward-looking statements to reflect events or circumstances occurring after the date of this
presentation, except as required by law, including the securities laws of the United States and the rules and regulations of the SEC, You are
cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this presentation. All
forward-looking statements are qualified in their entirety by this cautionary statement.

Cautionary Note — The Securities and Exchange Commission (SEC) permits cil and gas companies, in their filings with the SEC, to
disclose only proved, probable and possible reserves. Paotential resources are not proved, probable or possible reserves, The SEC's
guidelines prohibit Matader from including such infarmation in filings with the SEC.
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Company Summary




Company Overview

Completed IPQ of 14,883,334 shares (12,209,167 primary) including overallotment at $12.00/share in March 2012

Exchange: Ticker NYSE: MTDR

Shares Outstanding'" 55.9 million common shares

Share Price!V $9.65/share

Market Capitalization() $539.1 million

Capital Spending $335 million $325 million

Total Oil Production 1.214 million barrels 1.8 to 2.0 million barrels
Total Natural Gas Production 12.5 billion cubic feet 11.0 to 12.0 billion cubic feet
Oil and Matural Gas Revenues $156.0 million $220 to $240 milliont?
Adjusted EBITDA® $115.9 million $155 to $175 million@

i1 Asof My 15, 2043
(2 Entraled 2013 ol and rabwal gas ievenues and Adpated EBITEA af mudpont of producton gudance ange os vpdatied on May 1, 3013 Guslance incluces actual sesei for 10 2513 and esimated mesults e the
npermindsd of 2013 Edtrated svarags raakbed priced lor ol Snd natursl id uied R Seis sabimated wins D00 D06 snd 14 00AL, seagactvly, fof Me penod Apsl thisugh Decemied 203 .b“‘
{3 Adpsied EETDA & & non-OAAP Enancisl meaturs. For & definlion of Aduated EBITDA and a reconclaton of Aduited EBITDA 1o our net nco™e {losa) and nel cish piovided by cpevaling actvities, e Aspenda m
-  _______________________o_—— 0000000000 00— a.lm."
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Matador History

Predecessor Entities

Foran Qil & Matador Petroleum

= Founded by Joe Foran in 1983

= Foran Oil funded with $270,000 in contributed capital from 17 friends and family members

= Sold to Tom Brown, Inc.!" in June 2003 for an enterprise value of $388 million in an all-cash transaction

Matador Today

Matador Resources Company

= Founded by Joe Foran in 2003 with a proven management and technical team and board of directors

Grown through the drill bit, with focus on unconventional reservoir plays, initially in Haynesville

In 2008, sold Haynesville rights in approximately 9,000 net acres to Chesapeake for approximately $180
million; retained 25% participation interest, carried working interest and overriding royalty interest

Relatively early in the play, redeployed capital into the Eagle Ford, acquiring over 30,000 net acres for
approximately $100 million, most in 2010 and 2011

= Capital spending focused on developing Eagle Ford and transition to oil

= |PO in February 2012 (NYSE: MTDR) had net cash proceeds of approximately $136.6 million

lp“‘
(1] Teormn Beown puschided By Encans n 2004 1]
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Matador Resources Snapshot

S Average Daily Productiont 10,897 BOE/d
Sl Oil Production) (% total) 5,115 Bblid (47%)
Gas Production” (% total) 34.7 MMcfid (53%)
e Proved Reserves @ 3/31/113 23.6 million BOE
W:::E.’;:?.Li'.'r:;‘.‘.-d % Proved Developed 80%
% Oil 45%
2013E CapEx £325 million
% South Texas ~78%
% Qil and Liguids ~98%
e 2013E Anticipated Drilling 31.2 net wells
M";Eﬁ[l ,T"{Ei,,, South Texas 27.4 net wells
% n..;.:.'.l' e West Texas / New Mexico 3.0 net wells
vz | Gross Acreage® 161,997 acres
Net Acreage'? 103,480 acres
Engineered Drilling Locations?1* 873 gross / 413 net
(1) Awerape iy DIORUEtoN o e heme N e Mareh 31, 2013

& A kEy 15, 33

% A Decorber 31, 2042

iy el ed pad engeneeied Tier 1 and T 2 iocabions sentfed 1o pobennad fiture deling, inDisdes specihed
PSRN URES 3N eETated lateead egite CoS Bnd wWed BRACING USR] Sl LTS for Seugration

=,



Investment Highlights

= Strong Financial Position and Prudent Risk Management

= High Quality Asset Base in Attractive Areas
- Eagle Ford provides immediate cil-weighted value and upside
- Expanding acreage position in Southeast New Mexico and West Texas

- Other key assets provide long-term option value on natural gas, with Haynesville, Bossier and Cotton
Valley assets all essentially held by production (HBP)

= Proven Management and Technical Team and Active Board of Directors
- Management averaging over 25 years of industry experience
— Board with extensive industry experience and expertise as well as significant company ownership
~ Strong record of stewardship for nearly 30 years

= Strong Growth Profile with Increasing Focus on OQil / Liquids
- Qil production up almost five-fold in 2011 and up almost eight-fold in 2012
— 2013E capital expenditure program focused on oil and liquids exploration and development



Thousand Bbl

Matador’s Continued Growth

TOTAL OIL PRODUCTION'™

15

2 W 0 3

2007 2008 2009 2010 2011 2012 20

(1] 2013 ewtrates ot midpoing of guidance =

@ Adusied EEITDA is @ non-GAAR firancal measue. For a delfindion of Adusied EBFTDA and 2

1.5900

|

in millions

TOTAL OIL AND

NATURAL GAS REVENUES'

ADJUSTED EBITDA!"?

36 $340

S“D O l

330? 2008 2009 2010 2011 2012

22300

T

Growth Since the IPO

in millions

$184 6.2
= ..

2007 2008 2000 2010 2011 212

|

cange i updated on bay 8, 2013 Gusdance inchudes sctusl sesuits for 10 2013 and estmated resulty for the mrmanser of 2013 Evtrrated average resited prices Sor g and naturs
s used 1 ievenud bed Adusied EBITOA estrnales weie SO0 D0ER ans $4 D0 eupectieely, tor the pericd Apnl thicugh Decesber 2013

reconcrhaton of Adpisied EBITOW o 0w met moome (063) and net cash provided By operaing acisibes, see Appendo




Growth in PV-10(") from Proved Reserves

$500
$81.21 il
$450 5276 gu;s
SEC Pricing
$400 Qil, $/Bbl
Gas, $/MMBtu
$350
0
S  s300
= $92.71 il
E $250 $4.12 gas
=3
o0 $200
>
o
$150 £75.96 il
$4.38 gas
$100 $57.85 0il
5387 gas
$41.00 ol
ssu 8571 gas
£0

2008 2 2009 @ 2010 @ 2011 1@ 20122

) PV & non-GAAPSnancial measum  For 3 reconciliation of Standacdived Messuss (GAAP) o V.0 [non-GAAR) see Appends
[ A2 December 31 of aach relpecties yeal
il"l I'r'ﬂ.u. gt m n .. h 4



Haynesville Total Resource Potential — Price Sensitivity

5800
» Haynesville - Tier 2 (Undrilled), $millions
ST00 —
® Haynesville - Tier 1 (Undrilled), Smillions
| mHaynesville Proved Producing, $millions
$500

PV-10'Y, Smillions

$300
5200
$100
526
i e
$3.00 $4.00 $4.50 $5.00 $6.00 48.00

Gas Price!?, 5/Mcf

1] 00 i non-GAAP measure. For o reconciiabion of Sandardied Maasure (GAAM fo P10 non-GAAS, ses Appendin. A1 P10 values safimated aa of Manch 31 3003
(3 MVRMEX, gank price. bk propeity-igeciic diffesentals
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Eagle Ford




Eagle Ford and Austin Chalk Overview

= Drilled and completed 38 gross [ 36.5 net
operated wells to date!"

Proved Reserves @ 3/31/13 14.5 million BOE o :
= Acreage positioned in some of the most
% Proved Developed 50% active counties for Eagle Ford and Austin
Chalk
% Qil / Liguids 73%

= (One rig running currently, primarily
Daily Oil Production® 5,047 Bbl/d focused on oil and liquids; expect to return
to two-rig program in September 2013

3
Gross Acres(® 41,302acres . ,41aF capital expenditure program
Net Acres!d 27720 acres focused on oil and liquids development
= Proved reserves growth from 4.7 million
Eagle Ford(4 27,720 acres  gOE at December 31, 2011 and less than
2013E Anticipated Drilling 27.4 net wells
2013E CapEx Budget $242.7 million

Engineered Drilling Locations!®1 274 gross [ 221 net

{1} Total dilied and completnd wel cperated by Matador i of Wach 31, 3013

(3 Mwerage dady o Brochection 1o this Tiee Mol ended March 31, 2013

% AWy 15, 243

) o of T BETE NGNS COWE The Nt B0Tes showe for Eaghe Fosd and Austn Chak Thersioe, e sum for both formatorns & ot egeal
15 the tokal et acreage

IS Identind and engndeied Tier 1 and Tier 7 iotations dertied 1or potenitial bature delling, indhedng speciied production Uslts B
eutmaled Wisval Bagme, coss Bnd well SpECng g Chytes STt o0 desgraton
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Value of Proved Reserves Up 70% and Shifting to Oil Over Past Year

SE New Mexico
$2.4 million, 1%

Cotton Valley
$19.5 million, 8%

Haynesville
$96.6 million, 39%

Eagle Ford
£130.2 million, 52%

December 31, 2011
PV-10("): $248.7 million®

(Standardized Measure = $215.5 million)
Proved Producing Reserves PV-101": $154.1 million

N
Cotton Valle -4
m&& $2.0 million, 0%

Haynesville
£21.8 million, 5%

Eagle Ford
$393.6 million, 93%

December 31, 2012

PV-10("): $423.2 milliont?)
(Standardized Measure = $394.6 million)
Proved Producing Reserves PV-101": $297.5 million

M 10w 8 nonGAAP fnarcal measere For s econclation of Standardaed Measye (SAAD] o P9 10 (ron-GRAAR see Appends

@ Fuluie usdrsconted Sl rivenos of $404 B sdlen uling YE 2011 SEC phcng of S04 85ES] od 03 53 TIUNMBNL gas
@] Fobuee usdicoumed ael revenes of E704 I sdilen usng YE 2012 SEC prong of $09 21/Bsl od and £2 T57TAMEIL pas

13 I

=,



Eagle Ford Properties are in Good Neighborhoods

Highlights

» Matador's acreage in [11] Ansdaris Marathon
counties with robust s
transaction activity — “good B Cupesis [ sMEnargy
neighborhoods” I roc - o

= Transaction values ranging
from $10,000 to $30,000 per
acre

Medina

CRODE | CERAPLEE
Datien 3200
AE11000 / aere

Zavala Alascosa

* Matador's Eagle Ford
position approximately
28,000 net acres

= Acreage in both the eastern
and western areas of the play

= Approximately 90% of
acreage in prospective oil
and liquids windows

» Acreage offers potential for
Austin Chalk, Buda, Pearsall

and other formations

* Good reputation with land and mineral owners

Feofe Al Matador acreage ol May 15, 2071 and all olher acreage based on peble miprmaton s of Apad 3013
E -
14 Lty
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Eagle Ford Properties

EAGLE FORD ACREAGE TOTALS

41,302 gross / 27,720 net acres

Uvalde Medina

EOG OP
11,588

GLASSCOCK (WINN) RANCH
8,891 gross / 8,891 net acres

Zavala Frio

ERATED, MTDR WI

MACIE
OIL FAIRWAY
. :

gross [ 2 240 net acres

- ¢ g N

La Salle

Wartn Hanch

L ]

)

COMBO LIQUIDS /-

GAS FAIRWAY ~

" McMuller

“Webb
DRY GAS FAIRWAY

5

EAGLE FORD WEST
13,093 gross [ 10,259 net acres

_Live Oak

EAGLE FORD EAST

7,730 gross / 6,330 net acres

~21%

Sewitt

~Goliad

s

Hote: Al acreage af May 15, 2073
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2012 Operated Eagle Ford Completion Results — 24 Hour IP Tests

Well Name County Completion Date Perforated Le nth”:' Top Pe d* Frac Stages Oil |7 as ul Qil Equiv IP™ Choke Pressure
Total (ft.) {f.) {Bbliday) | /) (BOE/day) {inch) (
2012 Wells
Martin Ranch A 8H La Salle 172812012 6082 9.559 21 1,088 831 1,228 2654 1,750
Martin Ranch A 6H La Salle 282012 6,509 9.550 22 689 1,714 975 2664 1,650
Martin Ranch A TH La Salle 2122012 4802 9.502 17 609 481 689 26/64 1,040
Martin Ranch B 4H La Salle 2n82012 3,801 9,701 13 Wo 958 756 2664 0
Matador Sickenius Orca 1H  Kames H6=M2 3,712 10,847 18 m 540 BTS 26/64
Northcut A 1H La Salle ¥23z2m2 4,446 9,209 15 : a2 682 2664 SO
Matador Danysh Orca 1H Kames 4172012 4 962 11,537 17 1.012 1,126 1,200 2654 1175
Northcut A 2H La Salle 5202 4503 9273 15 758 761 885 24164 950
Matador Pawelek Orca 1H Kames 652012 6,103 1123 20 670 738 793 1664 2510
Matador Pawelek Orca 2H Karmes Bi72012 6,202 11,240 28 861 755 987 1664 2 450
Matador Danysh Orca 2H Kames G002 5,115 11,341 17 750 746 ar4 16764 2675
Glasscock Ranch 1H Zavala g27zn2 5,352 1,166 18 307 ] 7 pump 140
Matador K. Love Crca 1H Delitt Biovzoi2 5077 13,048 17 1,793 2,17 2,155 16/64 5,280
Matador K. Love Orca 2H Dewitt gn12012 4871 12,830 17 1757 2126 2111 1664 5,900
Northcut B 2H LaSalle /2012 4777 9,131 16 410 315 453 16/64 1,475
Maorthcut B 1H LaSalle anzz2012 4,798 9,085 16 : 169 451 16764 10
Matador Sickenius Orca2H  Kames 91612012 5,982 10,629 25 556 944 16/64
Martin Ranch A 12H LaSalle 10/4/2012 4,897 9,507 21 B4 1,955 966 1664 Baa
Matador K. Love Orca 4H DeWVitt 1101472012 4,012 12,611 14 1,509 841 1648 16764 4,900
Matador K. Love Orca 3H Dewitt 11672012 4777 12,787 16 1456 1,585 1,720 1664 4775
Martin Ranch B 13H LaSalle 1rzzr2012 5,364 9476 23 519 162 546 14164 2,125
Martin Ranch B 9RH LaSalle 11725/2012 5,364 9428 23 482 240 522 1464 2,000
Frances Lewton 2H Delitt 121572012 6277 13,072 21 1,178 4,203 1879 14/64 6,150
Matador Cowey Orca 1H Dt 12192012 3332 13,583 13 580 3,325 1,134 1264 8,000
Northcut A 4H LaSalle 1211872012 4,592 9,069 16 385 139 418 14154 1,580
AV erage 5113 18.4 828 Bbliday 1,082 Mcliday 1,008 BOEiday

1) Total length of perforated lateral from the first perforation to the last perforation

2) Top perfis measured depth

3) Rates as reported to the Texas Ralroad Commission via W-2 or G-1 form

4) Rates are based on actual, stabilized, 24 hour production on a constant choke size
5) Oil equivalent rates are based on a 6:1 ratio of six Mef of gas per one Bbl of oll

16 -



Well Improvement with Evolution of Frac Design

: Eagle Ford East Offsetting Wells: Example 1

w— lourth Gererstion Devgn
= Fin# Gerention Deuiga

wam = wa e e a e ez = L

Cumulstive Ol Praduction, Bbl

| Eagle Ford Middle Offsetting Wells: Example 3

e
wa

— e e
p | —— Sevirad Gesedation Deiign

Cumalative O Production, BBl

Eagle Ford Middle Offsetting Wells: Example 2

— Third Gessration Deskgs
— Secand Generation Degn

B

—

B

]

Produition Rate, Bbl'd
§ i

e ma =3 s womE L ez [

= =
Cumulathve Oil Praduction, Bbl

Recent Eagle Ford West Well Performance
with Fourth Generation Frac

el Yl i, P — iy Fre

il Dodid and Gas. Mclid

Cumulative Prodection, B O and Mcf Gas (First 120 Days)
Mote: First well on this lease
Vertical Depth; 7424 ft,
Lateral Length: 4,762 .




Eagle Ford Well Costs Declined During 2012 — Western Acreage

$12,000,000
B Total Cost

B 5000 Mormalized Cost

510,000,000 -

$8,000,000 -

56,000,000

Total Well Cost

54,000,000

$2,000,000

Hole VWels are daplayed in chioroiogeal grder  Wiels dnbed and completed using two camsng siwgs Vel doling and compietons. costs only. costs do ot nolude peetnes. and iease Tacibes
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Eagle Ford Well Costs Declined During 2012 — Eastern Acreage

$12,000,000
m Total Cost

B5000" Mormalized Cost

510,000,000 -

$8,000,000 -

$6,000,000

Total Well Cost

$4,000,000 -

$2,000,000 -

$0

Hole VWels are daplayed in chioroiogeal grder  Wiels dnbed and completed using two camsng siwgs Vel doling and compietons. costs only. costs do ot nolude peetnes. and iease Tacibes
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Average Frac Stage Cost per Well

S450,000

@ Bauxite @ WhiteSand @ Resin-Coated Sand
400,000
$350,000

$300,000

5250,000

$200,000
$150,000
5100,000

550,000 | | I
50

10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32

Average Stage Cost

Hote Wels ane daplayed in chioroiogeal gider noiudes ail Matadon oper ated wells Gnbed and compieted thiough Ceoember 11, 0017 l"
- _________—— 0000090909090
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Eagle Ford Well Estimated ROR as a Function of EUR and Well Cost

200 | l
180 $90.00/Bbl NYMEX oil; /"’-“ Well Cost, |_|
$3.00/Mcf NYMEX natural gas / millions

160

/ / $8.0

&

140 ol

R,

A&
// .*f/
/ 18100
v ‘,‘g‘ﬁe—

/ @‘3’ /512.0

[
S

Rate of Return, %
g

N

0 —
100 200 300 400 500 600 700
Estimated Ultimate Recovery (EUR), MBOE
Hste Indivdabl well econsimecs only. HOL price dffeiential +51.85Ma O grice dfeseatial +57. 08B ﬁ“‘j
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Recent Technical Advancements in the Eagle Ford

= Rotary Steerable Tools
~ Drilling time in curve and lateral reduced by two days
— Measurement While Drilling (MWD) telemetry closer to drill bit
Improves ability to stay in “sweet-spot”
Remaoves sumps and high-angle curves
* Improved frac design
- Generation 5 frac design
~ 25 to 40 foot fracture spacing (20% to 100% more fractures than generation 2 design)
~ 40 Bblit frac fluid (100% increase from generation 2 design)
1,700 Ibsfft (50% increase from generation 2 design)
Cut frac stage cost by 20% (compared to generation 2 design)
~ Zipper fracs
Daily fixed cost reduced by 20%
Increases drainage efficiency

= Choke size reduction
- Delays effects of pressure-dependent formation permeability
- Increases Estimated Ultimate Recovery (EUR)
~ Delays installation of artificial lift
- Lowers hottom-hole pressure differential
Mitigates damage to proppant pack
= Artificial lift
~ Pumping units with pump-off controllers on low gas/oil ratio (GOR) wells
- (Gas-lift valves on high gas/oil ratio (GOR) wells Ny

22 ey



Drilling Times and Efficiencies

South Texas - Days (Spud to TD) vs Depth

:

:

6.000 - —
£ First 4 Wells
2 B000
&
.
1

16,000 + \
18,000 ™
™, .
h N
20,000
(/] 10 20 30 —r

* Bold wells utilized rotary mmﬁ)

(]

i

e

W—{“m
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Emerging Multi-Pay Area in Eagle Ford Oil Fairwayand MTDR Acreage

Livalde

Madina

8

Multi-Pay Fairway

with Pearsall, Austin Chalk and Buda potential

|

;

Bexar
SanA

Guadalupe / ;
onio : i, /
dhzdles //

7
| W:iﬂz:l -
[}

Bea

. Matador Resources Acreage

4

Wk Al acm at Hay 15, D
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Delaware Basin




Southeast New Mexico / West Texas

Gross Acres!! 30,605 acres
Net Acres(! 20,303 acres

* Foothold of existing production and reserves

' * Acreage position in good neighborhoods,

surrounded by other operators’ ongoing
drilling

During March and April 2013, acquired
14,700 gross and 12,500 net acres in Lea
and Eddy Counties, New Mexico

Company considers approximately 22,900
gross and 18,100 net acres to be prospective
for multiple oil and liquids-rich targets,
including the Wolfcamp and Bone Spring

plays

(1) Fotal sreage n Southeast Hew Mexco and ‘West Tosss at May 15, 2073 m ! E
{ i e
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Wolfbone Play in the Delaware Basin (West Texas) Stratigraphic Column

Formation Lith Reserveir Name Prod
— -
Delaware Mtn, T £ Brushy Canyon ®
= S ¥  Bone Spring Limestone
g i sl . g
e N it
— .
) &
- — T : it |
= ,.-3‘_ Upper Avalon Shale -*—
= = .
o -\_} Mgl Axaln CaDongbe
e =5 ...FF_.. - - e . .
__‘;; -T Lawer Avalen Shale ‘
— _% 1" Bon 5 pring
E Carbonate
e, . 3 ate |
S & 1" Bone Spring
E = & sand L
- Bone o __? .........................
= g % ) 2 Bane Spring
e Sprlng = B Carbonate
[11] tl.‘_, o N |
o © '.": 24 B spri ‘
I 4 one Spring :
" b, Sand
5 3
E 4 )
- L o |
= & = 3 Bane Spring
,'?' g j f.l'll‘{l'l.l!l! '*
] 3
o
= [ 1 3" Bone Spring Sand
R *
| g 1
Welfcamp <=8 =  Woltcampshale | #
T

Mobe Infcrmadon from pulbds sowces
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Horizontal Targets

Avalon Shale
Depth: 7,900" — 8,300 (Oil Window)
Density Porosity: 12-14%
Thickness: 300-500 ft.
Normal Pressure (0.45 psifft.)
Total Organic Carbon (TOC) 5-8%
XRD: 15-20% clay and 40-60% silica
IP: 100-270 Bbl/d 200-1,200 Mcfid

1st 2nd 3 Bone Spring
Depth: 8,500' - 10,600’ (Oil Window)
Density Porosity: >10%
Thickness: 10-100 ft.
Normal Pressure (0.45 psi/ft.)
IP: 10-600 Bbl/d 500-2,500 Mcfid

Upper Wolfcamp
Depth: 10,500' — 10,600" (Qil Window)
Density Porosity: >10%
Thickness: 280-350 ft.
Geopressure (0.7psifft.)
IP: 121-900 Bbl/d 250-3,300 Mcf/d

Middle Wolfcamp
Depth: 11,500' - 12,000°
Density Porosity: 12-15%
Thickness: 200-300 ft.
Geopressure (0.7psilft.)
Total Organic Carbon (TOC) 2-4%

=,



Ranger Prospect Area: Proposed Wolfbone
Multi-Zone Exploration Program and Surrounding Results
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Wolf Leasehold: Proposed Wolfbone
Multi-Zone Exploration Program and Surrounding Results

Bone Spring / Upper Wolfcamp
— I T I I P T | Ry | ;,lr""" ' Type Log
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Haynesville & Cotton Valley




Tier 1 Haynesville and ElIm Grove Cotton Valley Acreage Positions -
Almost all prospective Haynesville acreage is HBP

[ORTEY i ',_'_f‘} el o
&~ BOSSIER
CADDO &)

" MTDR CV Horizontal

T. Walker #1H

Elm Grove Cotton Valley:
49 Net Locations

Matador Operated
Acreage: 9,980 gross, 9,800 net
Locations: 71 gross, 49 net (@ 3-4
locations/section)

Potential Resource!™: 135 — 170 Bef net

MTDR Haynesville
L.A. Wildlife #1H

.

N

L

MTOR Haynesville
Williame (ELM) #1H

HAYMESVILLE OPERATORS
MATADOR
CALLDN

%) Potertual rewsurce shoud nof be comudensd prownd natussl gas teseeam. Doleehal rescusss may Ba comeneted 4o proved nafursl gas ressreen s 9 renul ol succeesiul Snling sperabons snd Righer natursl gas proes
Hote: Matader dos not inclade any of e poterital IERCUNCeS it B8 proved Nt
i 2013

el gas reseeeos ot Mavch 31, 2093

.m11

S

31

aén

IERY: 2-4Bcf

MER 2: 4 -6 Bcf |

BIENVILLE

TIER1 & - 10+ Bel

Tier 1 Haynesville:
50 Net Locations

Acreage: 12,568 gross, 5,737 net
Locations: 397 gross, 50 net (@ 7
locations/section)

Patential Resource!’l: 250 = 310 Bef net

RED RIVER i
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Haynesville Well Economics - Tier 1 Area

300
===-8 Bcf - $8.0 MM D&C Cost L
275 -
~==-9 Bef - $8.0 MM D&C Cost ~
250 + ~===10 Bef - $8.0 MM D&C Cost ‘_."
225 | ———3 Bcf - $9.0 MM D&C Cost ",-f
e § Bef - $9.0 MM D&C Cost P p
3; 200 - s 10 Bicf - $9.0 MM D&C Cost ,r" /,’l
‘J'
3 175 ;
7] il
o / #,..l'
- 15n “'J o
o ,.r/
£ 125 ' y
o ".-r /
100 -
75
50
25
n -r_ 1 1 ¥

3 35 4 4.5 5 5.5 6
Natural Gas Price, $/Mcf

Piotir indiidusl well poonomeci only. DEC oot = Snling and completion coat. Hatural gas pice Sfeiental = (30 A5
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Cotton Valley Horizontal Well Economics

100.0 I
=== 4.0 Bcf- $5.6 MM D&C Cost
90.0 + === 50Bcf-$5.6 MM D&C Cost
=== 6,0 Bef- 5.6 MM D&C Cost
80.0 +H ——4.0Bcf-$6.6 MM D&C Cost
—— 5.0 Bef - $6.6 MM D&C Cost
70.0 {{ =——6.0Bcf-$6.6 MM DEC Cost
60.0
=S
X 50.0
o
(1
40.0
30.0
20.0
10.0
0.0
$3.50 $4.00 $4.50 $5.00 $5.50 $6.00

Natural Gas Price, $/Mcf

Piotir indiidusl well poonomeci only. DEC oot = driling and completion coat. Hatural gas pice dffeiental = [10%)
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Gracie




Matador Gracie Project Total Prospect Acreage

Tj 'r"_I:_- _,g - x_- ’ | =J'— ;
-‘J-‘ “_"_ T _\ d E - -, - [— . It : s
i}h ]? "g ! j ' e .'! P P
] "% N
b E i ol f ._
g i 2 - 3ladE8
Y1\ 8 jmar
- \1 | :5 J‘ - ~ Crawford Federal #1H !
. \ d Y = L
=
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30,492 net acres LT 1 -2
» Crawford Federal #1H E 5 . J! P
completion scheduled '
for summer 2013 o __.pl L - - - A o
Hote Al acresge ot ey 15, 2010 m E ;
35 LLTE




Southwest Wyoming Stratigraphy and Target Zones

FOESIL BASH ARER AND TS RELATIONSEIP T THE ABSARCIA THRET FALLT SYSTER

£ PRNEAT Sdd A SR Ufincdy | TesoaE RTaE haifs
e _— :
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B I [« |
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g TR * "; e e
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# i_ m"" = "E' I: 46’ of main pay
; j. LU : il g | bgm
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Tak i * ';' h':“ E‘
[FE i IR * TOC,,, 4.52% (Maximum 14.2%)
: S G v
* - ' :‘; = Thermally mature: Ro 1.69%
Meade Peak Shale s — ﬂﬂ * Porosity Average: 3.0-5.0%
};, L'lu ;_.‘-__"P
= e = Micro-Darcy Permeability
wirs an | = Drilled 2,500-ft horizontal lateral in
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o summer 2013
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Basin and s Relationship 1o FRLFURBIC GUCd LA
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2013 Financial Expectations

2013 Revenue and Adjusted EBITDA "2

Qil and Natural Gas Revenues!® (millions)

= Estimated oil and natural gas revenues of $220 mees $230.0 :
to $240 million —
- Mid-point is an increase of 47% from $156.0
million in 2012 s
= Estimated Adjusted EBITDA!2 of $155 to $175 $100.0
million
$50.0 $34.0
- Mid-point is an increase of 42% from $115.9 §19.0
million in 2012 $0.0 _- _
. ") 2009 2010 2011 2012 2013E
. fﬂ.d]usted EBITDA! ; grc?wth ex!:ec.tad to be Adjusted EBITDA(@ (millions)
impacted by lower oil price realizations and an
estimated decrease of approximately $13 million ~ $1800 $165.0
in realized hedging gains compared to 2012 $160.0
$140.0
2013 Operating Costs®® o
= Estimated average unit costs per BOE s
- Production taxesimarketing = $4.30 00
- Lease operating = $9.50 it $49.9
- G&A=$520 $400 $236
- Operating cash costs, excluding interest = $19.00 $20.0 lh
- DD&A = $30.00 s0.0 — —
2009 2010 2011 2012 2013E
(1) Aefpumtod EBITD is & non-OAAF nascial mosdure. For @ delinlion of Afusted EBITDA and a seocncikation of Adusied EEITDA o 0w nel noome [I0as) and net cish piovided by cpemting tvites, we Appesdi
{2 Esdmaied 30470 ool and nabursd gas revenues and Adpated EBIT DA st medpoent of producton gudance rmnge o updated on May 8. 2010 Guedasce nchedes actual reselts for 101 2000 and estmabed resuits 1o the
[ Comaton wih G<oted qunce praeioed SO NI B TND. B SRR ank ST SR TLDGAKS, Mopectily. for B o Al romh Dectmbm 3R g\,



2013 Capital Investment Plan Highlights

= 2013 projected capital expenditures of approximately $325 million

— Drill and complete or participate in 48 gross/31.3 net wells in 2013
— Including 31.0 gross/25.8 net Eagle Ford Shale and 3.0 gross/3.0 net Bone Spring/Wolfcamp
- Also includes 3.0 gross/1.6 net exploratory Austin Chalk, Buda and Edwards tests
- Includes approximately $25 million for pipelines/facilities and $40 million for land/seismic acquisition
— Compares to 2012 drilling program of 58 gross / 27.6 net wells for $334.8 million in capital expenditures,
including 28 gross / 24.5 net Eagle Ford Shale wells
— 2013 expenditures are estimated to be funded 50% through cash flows and 50% through borrowings under
revolving credit facility

= 2013 Production Expectations

— Oil production of 1.8 to 2.0 million barrels — mid-point up 58% from 1.2 million barrels in 2012
— Natural gas production of 11.0 to 12.0 Bef — mid-point down 8% from 12.5 Bef in 2012

* 2013 Financial Expectations(")

— Qil and natural gas revenues of $220 to $240 million — mid-point up 47% from $156.0 million in 2012
— Adjusted EBITDA? of $155 to $175 million — mid-point up 42% from $115.9 million in 2012
- Total borrowings outstanding estimated to be $320 to $330 million at YE 2013

* Maintain financial discipline by funding 2013 capital expenditures through operating cash
flows and borrowings under revolving credit facility

— 2013 oil production volumes well hedged to protect cash flows below about $88/Bbl oil price
~ Current borrowings are less than 2x estimated 2013 operational cash flows
(1) Entimated 13 ol g ratural gas sevenses and Adpsted EETOA ot madpoint of gudance range a8 updated on May §, 3013 Geidance includes. acteal results foe 10 2013 and eatirated revels for B remaindaes of 2013

Estimated seniuge teakind pces for ol and ntussl girk wied in Bk esbimabes. sors 500 DO and 54 DOMS. nespectively, 1o the percd Apnl thsugh Decamber 2013 __“‘
(X hdpusied EEITCA & @ ran-SAAT frandsal measuse Fov & delvmion of Adpated EBITDA and & recondbinos of kfuated E8ITDA b utl fl #oorme (i) Bod Aol Sds pioneded By opeiatng BCinvted, soe Agpenda {
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First Quarter 2013 Earnings Release Highlights

Production Growth

= Qil production of 460,000 Bbl for the quarter ended March 31, 2013, a year-over-year increase of 130%
from 200,000 Bbl of oil produced in the quarter ended March 31, 2012 and a sequential increase of 8%
from 426,000 Bbl of cil produced in the quarter ended December 31, 2012

= Average daily oil equivalent production of approximately 10,900 BOE per day for the quarter ended March
31, 2013, consisting of about 5,100 Bbl of oil per day and 34.7 MMcf of natural gas per day, a year-over-
year BOE increase of 36% from approximately 8,000 BOE per day, consisting of about 2,200 Bbl of oil per
day and 34.9 MMcf of natural gas per day, for the quarter ended March 31, 2012

Financial Performance

= Total realized revenues of $59.7 million in the first quarter of 2013, including $0.4 million in realized gain
on derivatives, a year-over-year increase of 85% from total realized revenues of $32.2 million, including
$3.1 million in realized gain on derivatives, reported in the first quarter of 2012

= Qil and natural gas revenues of $59.3 million for the quarter ended March 31, 2013, a year-over-year
increase of 103% from $29.2 million reported for the quarter ended March 31, 2012

=  Adjusted EBITDA!" of $40.7 million for the quarter ended March 31, 2013, a year-over-year increase of
91% from $21.3 million reported for the quarter ended March 31, 2012

Acreage Acquisitions

= During March and April 2013, acquired an additional 14,700 gross and 12,500 net acres in Lea and Eddy
Counties, New Mexico

= Consider approximately 22,900 gross and 18,100 net acres to be prospective for multiple oil and liquids-
rich targets, including the Wolfcamp and Bone Spring play
(1] Adurmed EBITDA & & ros GAAP hrascdl mediue For o Selnten of Adusied EBFTDA ad & recordhanos of Adpates EBITDA 10 ou! Ast wodme (0ad] Md Aet Cash prevaled By Ofel iing Bolnibed, S68 Apiardin M‘J
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Financial Performance

Average Daily Production Oil and Natural Gas Revenues
(BOE/d) (% in mm)
12,000 10,897 sr0.0
459.3
10,000 560.0
8022 550.0
8,000
6,300 540.0
B, 000
£30.0
4,000 3417 200
-~ Il -
o S0.0
Q10 1011 1012 1012 1010 1a11 a1z 13
Adjusted EBITDA!" Total Realized Revenues(?
(% in mm) (% in mm)
545.0 S70.0
$40.0 <600 $38.7
535.0
30,0 5$50.0
250 5213 = $32.2
520.0 £30.0
5150
510.1 520.0 $15.5
$10.0 $6.1 8.5
ol | o
0.0 $0.0
1010 111 101z 1013 1010 1011 1012
(9} Adursted EEITOA & & fon-GAAP francal meatuie Fod o delindos of Adpales ESTOA ard b ieooschdton of Adpited EBITOG b 2wt fil incorme (Ods] bod net Coah pranded by operdlng attniled, Soe Appends qﬁ\"
(2} eciudes sealz ed gaen on dervaives m E E
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2013 and 2014 Hedging Profile

At May 8, 2013, Matador had:

= 1.08 million barrels of oil hedged for
remainder of 2013 at weighted average
floor and ceiling of $88/Bbl and $107/Bbl,
respectively

» 5.8 Bef of natural gas hedged for
remainder of 2013 at weighted average
floor and ceiling of $3.25/MMBtu and
$4.52IMMBtu, respectively

* 6.7 million gallons of natural gas liquids
hedged for remainder of 2013 at
weighted average price of $1.21/gal

= 1.68 million barrels of oil, 8.4 Bef of
natural gas and 3.7 million gallons of
natural gas liquids hedged for 2014

Hobe: Hedged volumes shown n table for 2013 ase for remaindes of 2013 volumes. shown = atde for 2074 are for full calendar year

Oil Hedges (Costless Collars) I
2013 2014

Total Volume Hedged by Ceiling (Bbl) 920000 1,680,000
Weighted Average Price ($ / Bbl) $109.30 $98.55
Total Volume Hedged by Floor (Ebl) 520,000 1,680,000
Weighted Average Price (S / Bbl) $87.39 S$87.79
Oil Hedges (Swaps) I
2013 2014

Total Volume Hedged (Bbl) 160,000 -
Weighted Average Price (3 / Bbl) $90.43 -
Matural Gas Hedges (Costless Collars) _ _
2013 2014

Total Volume Hedged by Ceiling (Bef) 5.80 8.40
Weighted Average Price (3 f MMBtu) 4.52 §5.15
Total Volume Hedged by Floor (Bcf) 580 8.40
Weighted Average Price (3 / MMBtu) 83.25 5332
Natural Gas Liquids (NGLs)Hedges(Swaps) @ = N |
2013 2014

Total Volume Hedged (gal) 6739200 3,708,000
Weighted Average Price (S / gal) 1.1 51.44

qﬁ\"
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Reserves Summary at March 31, 2013

= Total proved reserves: 23.6 million BOE at March 31, 2013, including 10.7 million Bbl of oil and 77.5 Bcf of
natural gas

= Qil reserves grew 88% to 10.7 million Bbl from 5.7 million Bbl at March 31, 2012

= PV-10(" increased 33% to $438.1 million from $329.6 million at March 31, 2012, despite removal of close to
100 Bcf of proved undeveloped Haynesville shale gas reserves at June 30, 2012

= Qil reserves comprised 45% (1 Bbl = 6 Mcf basis) of total proved reserves at March 31, 2013, up from 17%
at March 31, 2012

= Eagle Ford reserves comprised 93% of total PV-100" at March 31, 2013 as compared to 74% at March 31,
2012 and 93% at December 31, 2012

= Sequential growth:
- Proved developed oil reserves grew 13% to 5.4 million Bbl at March 31, 2013 from 4.8 million Bbl at
December 31, 2012
- PV-10" increased 4% to $438.1 million at March 31, 2013 from $423.2 million at December 31, 2012

(1] P10 8 8 fonTAAP lrasoal Medsure. For B reconshibon of Sundaideed Meadure (3AL] 12 P10 (ron SAAR) see Appeido: l.l
e m"
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Board of Directors and Special Board Advisors — Expertise and Stewardship

Board Members
and Advisors

Dr. Stephen A. Holditch
Director

Professional Experience Business Expertise

Professor Emeritus and Former Head of Dept, of Petroleum Engineering, Texas ASM University
Founder and Fermer President S.A, Holditch & Associates
Past President of Society of Petroleum Engineers

0il & Gas Operations

David M. Laney
Lead Director

Fast Chairman, Amtrak Board of Direclors

Former Partner, Jackson Walker LLP Law & Investments

Gregory E. Mitchell
Director

President and CEO, Tool'n Tolum Food Stores Petroleum Retailing

Dr. Steven W. Ohnimus
Director

Retired VP and General Manager, Unocal Indonesia Cil & Gas Operations

Michael C. Ryan
Director

International Business and

Pariner, Berens Capital Management Finance

Margaret B. Shannon
Director

Retired WP and General Counsel, BJ Services Co.
Former Pariner, Andrews Kurth LLP

Law and
Corporate Governance

Carlos M. Sepulveda, Jr.
Director

Retired President and CEQ, Interstate Battery System International, Inc.
Chairman of the Board, Triurph Bancormp, Inc,
Director and Audit Chair, Cinernark Holdings, Inc.

Business and Finance

Marlan W. Downey
Special Board Advisor

Retired President, ARCO International
Former President, Shell Pecten Intemational
Past President of American Association of Petroleum Geologisis

Oil & Gas Exploration

Wade I. Massad
Special Board Advisor

Managing Member, Cleveland Capital Management, LLC
Former EVP Capital Markets, Matador Resources Company
Formerly with KeyBanc Capital Markets and RBC Capital Markets

Capital Markets

Edward R. Scott, Jr.
Special Board Advisor

Former Chaimman, Amarillo Economic Development Corporation
Law Firm of Gibson, Ochsner & Adkins

Law, Accounting and Real
Estate Development

W.J. “Jack" Sleeper, Jr.
Special Board Advisor

Oil & Gas Executive

Retired President, DeGolyer and MacMaughton (Worldwide Petrolewm Consultants) Management

=,
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Proven Management Team — Experienced Leadership

Management Team

Background and Prior Affiliations

Industry

Experience

Matador
Experience

Joseph Wm. Foran

Matador Petroleum Corparation, Foran Oil Company,

Founder, Chairman and CEQ J Cleo Thompson Jr. and Thompson Petroleum Corp. 33years  Since Inception
g;;ignEd.chgcaster g?;h:;nnt;eg%ZDn ?o:chk Holditch & Associates, Inc., 24 yaais Since 2003
g‘::::: H‘;agiig:ranms Samson, Sonat, Conoco 29 years Since 2004
ol PP i e L P
E;aal:lr:g}é ‘I';lo Robinson ﬁ:;l‘:laulrﬁ::rger, S.A. Holditch & Associates, Inc., Byears  Since Inception
iRty SRR Baker Botts L L.P., Thompson & Knight LLP 20years  Since 2012
E;a:ng'eﬁ.‘r;m’h anager Matador Resources Company 8 years Since 2003
fiakinyn - S Matador Petroleum Corporation, Mobil 28years  Since Inception

Controller and Treasurer
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South Texas: Pearsall Play
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™
‘.u-; ’

Chesapeg
Shell

Gas Acti

O Perrturre-spents ptei[13]

B Horiz. Drilled
3 Permits
Schorp-White Ranch #101H
19 full mo. - 4,635 Bb, 43MMel
RH Pickens #101H
1* full mo. - 5,339 Bbi, 16MMcl

m;;pﬁm‘/
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Adjusted EBITDA Reconciliation

This investor presentation includes the non-GAAP financial measure of Adjusted EBITDA. Adjusted EBITDA,
is a supplemental non-GAAP financial measure that is used by management and external users of
consolidated financial statements, such as industry analysts, investors, lenders and rating agencies. "GAAP"
means Generally Accepted Accounting Principles in the United States of America. The Company believes
Adjusted EBITDA helps it evaluate its operating performance and compare its results of operations from
period to period without regard to its financing methods or capital structure. The Company defines Adjusted
EBITDA as earnings before interest expense, income taxes, depletion, depreciation and amortization,
accretion of asset retirement obligations, property impairments, unrealized derivative gains and losses,
certain other non-cash items and non-cash stock-based compensation expense, and net gain or loss on asset
sales and inventory impairment. Adjusted EBITDA is not a measure of net income (loss) or net cash provided
by operating activities as determined by GAAP.

Adjusted EBITDA should not be considered an alternative to, or more meaningful than, net income (loss) or
net cash provided by operating activities as determined in accordance with GAAP or as an indicator of the
Company’s operating performance or liquidity. Certain items excluded from Adjusted EBITDA are significant
components of understanding and assessing a company’s financial performance, such as a company's cost
of capital and tax structure. Adjusted EBITDA may not be comparable to similarly titled measures of another
company because all companies may not calculate Adjusted EBITDA in the same manner. The following table
presents the calculation of Adjusted EBITDA and the reconciliation of Adjusted EBITDA to the GAAP financial
measures of net income (loss) and net cash provided by operating activities, respectively, that are of a
historical nature. Where references are forward-looking or prospective in nature, and not based on historical
fact, the table does not provide a reconciliation. The Company could not provide such reconciliation without
undue hardship because the forward-looking Adjusted EBITDA numbers included in this investor presentation
are estimations, approximations and/or ranges. In addition, it would be difficult for the Company to present a
detailed reconciliation on account of many unknown variables for the reconciling items.
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Adjusted EBITDA Reconciliation

The following table presents our calculation of Adjusted EBITDA and reconciliation of Adjusted EBITDA to the GAAP financial measures of net income
(loss) and net cash provided by operating activities, respedtively,

(In thousands) 2007 2008 2008 2010 2011 2012 2010 2011 2012 2013
Unaudited Adjusted EBITDA reconciliation to

Met Income (Loss):
MNet (loss ) income ($300) $103,878 (514,425) S$6377 (510,308) (5$33.261) 55676 (327596) S3801 (515505)
Interest expanse - - - 3 683 1,002 - 106 308 1,271
Total income tax provision (benefit) - 20,023 (9,925) 3521 {5.521) (1,430) 2475 {6.908) 3,054 46
Depletion, depreciation and amortization TEBG 12127 10743 15596 31,754 80454 3382 EARL 11,205 28232
Accretion of asset retirement obligations T0 b2 137 155 208 258 38 38 53 &1
Full-cost ceiling impairment - 22185 25,244 - 35B73 B3475 - 35673 - 21,230
Unrealized loss (gain) on derivatives 211 {3,502) 2,375 {3.,139)  (5,138) 4802 (8,093) 1668 3270 4 825
Stock-based compensation expense 220 855 658 Bag 2,408 140 186 53 (383} 452
Met less {gain) on asset sales and inventoryimpairment - {138,977} ara 224 154 485 - - - -

Adjusted EBITDA $8090 S$18411 $15184 $23635 549911 $115923 $6.142 $10,148 521328 S$40872
(In thousands) 2007 2008 2009 2010 2011 2012 2010 2011 2012 2013
Unaudited Adjusted EBITDA reconciliation te

Met Cash Provided by Operating Activities:
Met cash provided by operating activties 5T B81 525851 $1,791 327273 561868 3124228 TETI $12T732 85110 532229
Met change in operating assets and liabilities 209 (17,888} 15717 {2.230) (12,594) (9,307) (1,531) {2,690) 15920 7126
Interest expense - - - 3 GA3 1,002 - 106 308 1,271
Curréntincome tax provision {banafit) - 10,448 (2324) (1411) (4B - a 0 0 46

Adjusted EBITDA $8,090 S$18411  $15184 $23635 549911 $115923 $6,142 $10,148 $21338 540572
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PV-10 Reconciliation

PW-10 is a non-GAAP financial measure and generally differs from Standardized Measure, the most directly
comparable GAAP financial measure, because it does not include the effects of income taxes on future net
revenues. PV-10 is not an estimate of the fair market value of the Company's properties. Matador and others
in the industry use PV-10 as a measure to compare the relative size and value of proved reserves held by
companies and of the potential return on investment related to the companies’ properties without regard to the
specific tax characteristics of such entities. The PV-10 at March 31, 2013, December 31, 2012, March 31,
2012, December 31, 2011, December 31, 2010, December 31, 2009 and December 31, 2008 may be
reconciled to the Standardized Measure of discounted future net cash flows at such dates by reducing PV-10
by the discounted future income taxes associated with such reserves. The discounted future income taxes at
March 31, 2013, December 31, 2012, March 31, 2012, December 31, 2011, December 31, 2010, December
31, 2009 and December 31, 2008 were, in millions, $31.1, $28.6, $42.2, $33.2, $8.8, $5.3 and $0.8
respectively.

We have not provided a reconciliation of PV-10 to Standardized Measure where references are forward-
looking, estimates or prospective in nature. We could not provide such a reconciliation without undue
hardship on account of many unknown variables for the reconciling items.
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