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Item 7.01 Regulation FD Disclosure.

Matador Resources Company expects to make presentations concerning its business to potential investors. The materials to be utilized during the presentations are
furnished as Exhibit 99.1 hereto and incorporated herein by reference.

The information furnished pursuant to this Item 7.01, including Exhibit 99.1, shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended, and will not be incorporated by reference into any filing under the Securities Act of 1933, as amended, unless specifically identified therein as being

incorporated therein by reference.
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description of Exhibit
99.1 Presentation Materials.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly

authorized.

Date: November 10, 2015

MATADOR RESOURCES COMPANY

By: /s/ Craig N. Adams

Name: Craig N. Adams
Title: Executive Vice President



Exhibit Index

Exhibit No. Description of Exhibit

99.1 Presentation Materials.



Exhibit 99.1

o~ \‘ )
lllatadar

‘ ‘ RESOURCES COMPANY
A\

Investor Presentation

November 2015 NYSE: MTDR




Disclosure Statements

Safe Harbor Statement — This presentation and statements made by representatives of Matador Rescurces Company ("Matador™ or the
“Company”) during the course of this presentation include “forward-locking statements” within the meaning of Section 274 of the Securities Act of
1933, as amended, and Section 21E of the Securilies Exchange Act of 1934, as amended, "Forward-looking statements” are slatements related to
future, not past, events. Forward-looking statements are based on current expectations and include any statement that does not directly relate to a
current or historical fact. In this context, forward-locking statements often address expected future business and financial perfermance, and often
contain words such as “could,” “believe,” “would," “anticipate,” “intend,” “estimate,” “expect,” “may,” “should," “continue,” “plan,” “predict,”
“potential,” “project” and similar expressions that are intended to identify forward-looking statements, although not all forward-locking statements
contain such identifying words. Actual results and future events could differ materially from those anticipated in such statements, and such
forward-looking statements may not prove 1o be accurate. These forward-looking statements involve cenain risks and uncertainties, including, but
not limited to, the following risks related to Matador's financial and operational performance: general economic conditions: Malador's ability to
execute its business plan, including whether Matador's drilling program is successful; changes in oil, nalural gas and natural gas liquids prices and
the demand fer oil, natural gas and natural gas liquids; Matador’s ability to replace reserves and efficiently develop its current reserves; Matador's
costs of operations, delays and other difficulties related to producing oil, natural gas and natural gas liquids; Matador's ability to integrate the
assets, employees and operations of Harvey E. Yates Company following its merger with one of Matador's wholly-owned subsidiaries on February
27, 2015; Matador’s ability to make other acquisitions on economically acceptable terms; availability of sufficient capital to execute Matador's
business plan, including from its future cash flows, increases in Matador's borrowing base and otherwise; weather and environmental conditions;
and other important factors which could cause actual results to dilfer materially frem those anticipated or implied in the forward-locking
statements. For further discussions of risks and uncertainties, you should refer to Matador's SEC filings, including the "Risk Factors™ section of
Matador's mest recent Annual Report on Form 10-K and any subsequent Quarterly Reports on Form 10-Q. Matador undertakes no obligation and
does not intend to update these forward-looking statements to reflect events or circumstances occurring after the date of this presentation, except
as required by law, including the securities laws of the United States and the rules and regulations of the SEC. You are cautioned not to place
undue reliance on these forward-locking statements, which speak only as of the date of this presentation. All forward-locking statements are
qualified in their entirety by this cautionary statement.

Cautionary Note — The Securities and Exchange Commission (SEC) permits cil and gas companies, in their filings with the SEC, to disclose only
proved, probable and possible reserves. Potential resources are not proved, probable or possible reserves. The SEC's guidelines prohibit
Matador from including such information in filings with the SEC.

Definitions — Proved oil and natural gas reserves are the estimated quantities of oil and natural gas that geclogical and engineering data
demonstrate with reasonable certainty to be recoverable in future years frem known reservoirs under existing economic and operating conditions.
Matador's production and proved reserves are reported in twe streams: oil and natural gas, including both dry and liquids-rich natural gas. Where
Matador produces liquids-rich natural gas, the economic value of the natural gas liquids associated with the natural gas is included in the
estimated wellhead natural gas price on those properties where the natural gas liquids are extracted and sold. Estimated ultimate recovery (EUR)
is a measure that by its nature is more speculative than estimates of proved reserves prepared in accordance with SEC definitions and guidelines
and is accordingly less certain.
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Matador History

Predecessor Entities

= Founded by Joe Foran in 1983 — most participants are still shareholders today

Foran Qil & Matador Petroleum

= Foran Qil funded with $270,000 in contributed capital from 17 friends and family members; evolved into Matador Petroleum Corporation
| = Sold Matador Petroleum Corporation to Tom Brown, Inc.!" in June 2003 for an enterprise value of $388 million in an all-cash transaction

Matador Today

Matador Resources Company Timeline

Matador has grown almost entirely through the drill bit, with a focus on unconventional reservoir plays

Pre —
Iprg 2003 & // 2008 @ 2009 2010 @© 2011 2012
2003 2008 2010-2011
Founded by Jog Foran Sold Haynesville rights in ~9,000 net acres to CHK for Redeployed capital into the Eagle Ford early in the play,
with $6 million, a proven ~£180 million; retained 25% participation interast, carmed acquiring over 30,000 net acres for ~$100 million
management and working interest and overriding royalty interest !
technical team and
board of directors
2012, 2013 and 2014 capital spending focused primarily on Assembling Permian acreage position;
developing Eagle Ford and transitioning to oil begin delineation drilling program
I i A
f i N \
Post- 2012 @ 2013 0 2014 ® 20150 @ ®
IPO

February 2012 September 2013 May 2014 February 2015

IPQ al $12.00; net cash Fallow-on Cifering at Fallow-on Cfering at HEYCO Combination October 2015
proceeds of ~$136 million $15.25; net cash $25.00; net cash Sale of certain

proceeds of ~$142 million proceeds of ~§181 million April 2015 Laving County
Inaugural High-Yield Offering of midstream assets
$400 million; for ~8143 million'#

() Tom Brows nequired by Encana in 2004

Follow-on Qffering at $26.95; net

M ;"Elfaﬂﬂl'
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Company Overview

Exchange: Ticker NYSE: MTDR

Shares Outstanding!" 85.6 million common shares

Share Pricel" $26.70/share

Market Capitalization(!

$2.3 billion

Previous Updated % YoY

2015 Guidance'? 2015 Guidance® Change

Capital Spending $610 million $425 million $425 million - 30%
Total Qil Production 3.3 million Bbl 4.4 to 4.5 million Bbl 4.4 to 4.5 million Bbl + 34%
Total Natural Gas Production 15.3 Bef 26.0 to 27.0 Bef 27.0 to 28.0 Bcf ".‘ +80%
Oil and Natural Gas Revenues $367.7 million $290 to $300 million $290 to $300 milliont*! - 20%
Adjusted EBITDA® $262.9 million $220 to $230 million $220 to $230 million!¥! - 14%

ekl eaptalizatsn Based on dodrsy dhate Du:n-.\.'\alNamm-ef9_?\'Jl5.1|nsm'nsou|.-.|.md:'gasm-pof|m i thay Fome 10-0 bor B guakftor nnwﬁnp&-nm: 30, 2015,
(2] Tre Compary rmised its full-year 2015 guidance estimates on August 4, 2015,

3] The Companmy mited s 2015 natural gis production quidance bom 26,000 27.0 Be 16 27.0 % 2800 B on Novermber 4, 2015
Estimated 201 5-oil and nabural gas revenues and Adpsied EBITDA based wpon the medpeind of 2005 guidance range as revised on Awgast 4, 2015 Prices foroll andnaturl gas used in these estimales were $50.0080

(WT1 ol price: of $84 00BN less £5 008bi differentials and transportationcosts) and $3 00N (NYMEX Merry biub natural ga s price asseming regional diffenentials and updfes from natural gas processing roughly ofiset).

respactively. lor the penad October through Decembes 2015 and weighted average roakized pricos lor the perad January theough Seplembe 2015 of 3473080 and £2 530!

Adpusted EEITOA s & nion GAAP financial measure. For a definition ol Adjusiod EBITDA anda reconcilation of Adisted EBITDW 1o our natincome (loss] andret cash provided by operating activities, see Appandin




Matador Resources Company — Operations Overview

M %TJLDUR RESOU R(_‘I-_H

Almaost no ail”
53% of Eoi'm'llmm.r gas

NORTHWEST LOUISIANA
AND EASTTEXAS
Froducticn - 8,560 BOE @
Proved Reserves = 24.6 MMBOE &
Acreape = 27,251 gross [ 24,396 net T
Locaticns — 542 gross /162 pet 0

*

clion | MATADOR HEADQUARTERS

DALLAR TEXAS

S

atural gas

SOUTHEAST NEWMEXICO
AND WEST TEXAS

Prodoction — 7,551 BOE &=
Proved Reserves — 39,6 MMBOE &

Locations. — 1,445 gross / 960 ney

Acreage = 158,656 groses / 9,672 net 0

-,

‘\\‘

i Matador
§Matada
AREAS OF ACTIVITY

1} For ehathrea s ooste e dud aptacshar 30, 2015
L3} A Saprembar 30, 2015

ram natural gas

SOUTH TEXAS
Production — 10,026 BOE'd
Preved Reserves = 22.9 MMBOE &
Acteage = 40,090 gross / 29,877 st

Locations = 278 gross [ 240 pet &

30 A of Meprvimber 4, 2015 Encioden 72, 678 goom (35,700 647) i afill ander lekiain Wytaung, Utdh ind ibe.

{8 A oof Diwowmibar 2, 2014

Market Capitalizationt" $2.3 billion
Avg. Daily Production - Q3 2015 (26,137808/ oo
Oil (% total) 12,617 Bbl/d (48%)

Natural Gas (% total) 81.1 MMef/d (52%)
Proved Reserves @ 9/30/2015 Iicm BOE .5
% Proved Developed 39%
% Oil 49%
2015E CapEx'® $425 million
Gross Acreage® 225,997 acres
Net Acreage® 144,945 acres
Engineered Drilling Locations® 2,265 gross t+1 39%"
Eagle Ford 278 gross / 240 net
Permian 1,445 grns'+440’-<="
Haynesville/Cotton Valley 542 gross / 162 net

“Naote: Aeprasents increass as compared lo each respective ligura al or ko the eee months ended September 30, 2014

“*Noby f INCTQASS A5 10 Bah fgune at Dacombae 31, 2013

011 Markel capitalizaton basedon closing share price as of Nowember &, 2016 and shanes cutstanding as raporiadin the Form
10-Crilor the quaner anded September 3. 2015

(2] Awarsge daily production for the thras months ended Semember 30, 2005

i3 2015estimated capial axpendiures for oparabicns only. Fevised upwasds from 5350 miion on Augustd, 2015; dossnot
Pcluda CApRIE axpendtund AEE0Caled with the HEY OO rard Scten of bwd Sfadialed o vanlund

4] Fresenied as of Nowembar 4, 2005, Excludes 75 &T4 gross (35,732 net) acres 58l under kaass in Wyoming, Liah and daho.

5] idented and engineosed locaticrs: fa palontal hause diling, including specilied productan units and sssimated laeral
I, ot Arcwall SPSGNGILENG CECID CTIOTA 107 Jasgrason, Locations danslisdss of Decambar 31, 2014, b
inchuding no locatiors 1 Twin Lakas and no locations associated with e HEYSO ranssction or two assocatad joir
Lot

Matadm'
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Matador’s Execution History — “Doing What We Say”

Matador continues to execute on its core strategy of acquiring great assets, developing a highly professional,
committed workforce, maintaining a strong balance sheet and generating significant shareholder returns

At IPO) September 2013 September 30, 2015
Follow-On'8!
2 . = 414 Bbl/d of oil = 4,916 Bbl/d of oil = 12,617 Bblid of oil
Oil Production _ ) .
= 5% oil = 45% oil = 48% il
- d « 27 MNMBOE I = 39 MMBOE » 87 MMBOE
Fove, 4 " 1x grow th & 5 i s
s 1.1 MMBbBI of il inall 12.1 MMBDI of oil MMBB! of il
. 4% oil . 31% oil
= = $155.2 million = £522.3 million = $692.7 million
Pv_,;:;;fnd = 24% of PV-10in Over 3x growth = 90% of PV-10in = 88% of PV-10in
: in PV-10 i
Coverage Eagle Ford in Eagle Ford Eagle Ford / Permian
= PV-10/ debt of 2.0x = PV-10/ debt of 2.1x = PV-10/ debt of 1.7x
LT;L‘?T‘E”S Sl - 550 million® > growth * $148 million
Leverage’™ IR Remained . 1.6x
conservative
Acreage = ~7,500 net Owver 4 'w. Ilh in = ~32900 net = ~90,700 net
g Permian acres Permian acres Permian acres Permian acres!'?

= $2.7 billignt'3)

e ilion(” Doubled ilion®
Value (“EV")@ = $0.65 billion = = $1.2 billion

(1} Unless etherwise noted, at or for the nine menths ended Seplomber 30, 2011,

(2} PV10 iz & non-GRAP financinl measure. For a reconciliation of SllnuaIn.rouMq\sum (GAAP) to PV.10 (non GRAP), ﬁw

(3} Adjusted EBITDA iz a non-GAAP financial measure. For a deflinition of Adjusted EBITDA and a reconciliation of .\'n:\,.mod EBITDA to aur nst incoma (loss] and not cash provided by oparating activities, seo Appandix,
[4) A1 os bor the tesbve months anded Decombar 31, 2001

(5} Calculnted ns dobt divided by LTM Adjusiod EBITDA

(6) Enterprise valus sguals market cagialization plus long-tarm debe,

(7) s of February 7, 2012 al tima of (PO,

(8) Unless cthorwise nodod, at or for the three menths ended June 30, 2013

(3) As of Septombar 1, 2013

(101 Unless cthorwise noded, at or for the three menths ended Seplombaer 30, 2015,
[11] Wed debt at October 1, 2015 and LTM Adjusied EBITDA al September 30, 2015,
[12) As of Nowembar 4, 2015,

13] Markot capitalization based on closing share

w05 o Movambor 9, 2015 nnd shares cutstanding ns reportad in tha Foem 100 tor the




Selected Operating and Financial Results

Three Months Ended Nine Months Ended
September 30, June 30, September30, September30, September 30,
2015 2015 2014 2015 2014
Met Production Volumes:"!
0l production (MEBbI) 1,161 1,260 839 3,429 2,302
Matural gas production (Bcf) 7.5 7.0 38 211 9.9
Total oil equivalent production (MBOE) 2,405 2421 1,481 6,941 3,956
Average daily oil equivalent production (BOE/d) 26,137 26,601 16,096 25,427 14,490
Revenues and Average Sales Prices:
0il and natural gas revenues (in millions) 5 718 5 878 5 96 5 1 s 2746
Average realized oil price, $/Bbl 5 43.21 5 54.37 5 92.39 5 47.36 3 95.45
Average realized natural gas price, 5/Mcf 5 290 5 278 5 495 S 283 5 5.53
Total realized revenues, with realized derivatives (in millions) 5 9.7 § 1016 $ 959 S 743 5 269.1
Average realized oil price, with realized derivatives, 5/Bbl 5 5790 S 6272 5 9142 5 5961 § 93.48
Average realized natural gas price, with realized derivatives, §/Mcf 3 328 % 324 5 499 5 331 & 5.4
Operating Expenses (per BOE):
Production taxes and marketing 3 186 5 424 5 582 & 383 5 6.00
Lease operating 5 6.20 5 6.18 5 9.25 5 6.18 5 B8.78
Depletion, depreciation and amaortization 5 1381 5 2139 5 2373 5 WET 5 23.00
General and administrative'”! 5 505§ 535 & 547 & 555 % 5.92
Total operating expenses’ 5 3392 % 3716 § 4427 % 3623 % 43.70
Cash operating expenses'! 5 1438 &5 1450 & 1984 5 1421 S 19.52
Earnings (loss) per diluted common share:™
Earnings (loss) per diluted commaon share' 5 (2.88) 3 (1.89) &S 0.40 S (5.58) 3 0.92
Adjusted earnings per diluted share {non-GAaP) ™ 5 003§ 0.05 N/AT 8 0.10 T
Adjusted EBITDA™ (in millions) 5 58.0 § 667 § 668 § 1749 5 192.6
Met Debt / LTM Adjusted EBITDA'™ 1.0 1.4 1.0 1.0 1.0

(8} Froduckon wolmes reporied in teo sireams: ofl and rafural gas, induding both dry and lguids-rich nafural gas.

2y Inchudes approximately 50,73, 81,18, 50.70, $0.99 and §1.12 per BOE of noncash, stock based compensafion expoense in the thind quarier of 201 5, the second quarier of 201 5, The thisd quarier of 2015, the nine monihs ended September 30, 2015 and T nine monihs ended Seplember 30, 2014,
33 Total dows not inchuc the impact of 18-005! Cafng IMEARTTENtS G ITITalesal 300 o S

() Coath spaating expenses por BOE i a nen-0AAP inascaimosure, Foe adelisitan of cash openatng expenses pot BOE and & neconslistion of cash cperating sapenes par BOE (nen-GAAR) 1o oprating expenses por BOE ((LAAF), plase Appendx

(5 Anritutabiens Watace: Recurrs Company sharuoidorn,

(8 Adpsted earmings (ks per common shaes it @ son-GAAP linancial meadune. For & reconcliuaton of sduated net incom jnon-GAP) and adjusied samngs (oss] per common share (ren-GAAP 1o net income (GAAR] and oarnings () por commen share (GAAF], seo Appends.

[Ty Mot caloulabed for theee maonths and nine monihs ended September 30, 2014

(8} Adgested EBITOM s & nos-GAAP Ainancial measure. For a detinson ol Adusied EBITDA and & reconcilaton of Adjusios EBITIA o our rat income (ss] and net cash provided by OpOating Scuvites, s Appandi. .,“‘

@ Projorma ot Soplember 20, 2015 for madsimam sai on Colobor 1, 2015, (]
Matador
T
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Oil and Natural Gas Proved Reserves and PV-10(Y) by Area

Haynesville/CV
$82.9 million, 13%

Parmian
$31.9 million, 5%

\

Eagle Ford
$540.4 million, 82%%

December 31, 2013

Total proved reserves = 51.7 million BOE

PV-101": $655.2 million
$93.42 oil / $3.67 natural gas

Haynesville/CV

$193.4 million, 18%

Permian
$246.2 million, 24%

Haynesville/CV
$82.1 million, 12%

Eagle Ford
$603.8 million, 58%

December 31, 2014

Total proved reserves = 68.7 million BOE

PV-10(1; $1,043.4 million
$91.48 oil / $4.35 natural gas

(1) PV-0is a non-GAAP financal maaswe. For & reconciiaton o Sandardized Maaswa (GAAFR) to PV-10 (non- GAAR), 380 Appanas

Permian
$327.8 million, 47%

Eagle Ford
$282.8 million, 41%

September 30, 2015

Total proved reserves = 87.1 million BOE

PV-101; $692.7 million
$55.73 oil / $3.06 natural gas




Matador’s Continued Growth in Production and Permian Position

(MMcid)

Average Daily Natural Gas Production

12,617

13,847

Average Daily Qil Production

(Bbld)

-
=+

11,208

9,095

2013 2014

2012

2010 2011

Qra2ms Q22015 Q32015

2mz 2013 2014

20m

200

Growth since IPO

Total Permian Acreage

(Netl Acres)

Average Daily Total Production

(MBOE/d)

.

2

68,1

44,800
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(1 A Decombor 31 of each respectve year,
|
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We Remain Committed to Keeping our Balance Sheet Strong

* Preserved and enhanced liquidity through April 2015 equity and Senior Notes offerings and sale of Loving County midstream
assets for ~$143 million! in October 2015 — substantial liquidity to execute planned drilling program through 2016

= Strong financial position with Net Debt/LTM Adjusted EBITDA(2I% of 1.0x after close of midstream sale

= Target leverage at less than 2.0x Adjusted EBITDA®, though profile typically more conservative

Net Debt / LTM EBITDA"

$243

+ Equaly Raise

Net Debl (§ millions) ————»  $76 $240 $256 $416
1.5x%

1.6x 1.6x
1.5x
1.3x 1.9% 1.3%
1.1x
1.0x 1.0x
0.8x
3 0.7x
0.6x
0.2x I
0.1x .
0.0x 0.0x [

2008 2009 2010 2011 1Q12 2Q12 3Q12 4Q12 1013 2Q13 3Q13 4Q13 1Q14 2014 3Q14 4Q14 1Q15 2015 3Q15"

= Motes Olering

£
»

O Mdgiream Sale

-

f  Equily Raise
(=] Equity Raise

Initial Public Offering

MMM

(1] Emchedngcusiomary purchase prce adiusiments.
(2] Adusted EBITDA i & non-GAAP linancisl moaguny, For & dafinsen of Afuited EGITOA &nd & reconclintion of Afjuated EEITDA 1o cor i incom (23] 50 it cash provided by opemling Bsvion, S0 ADDEndy, _4“‘
| ]

(31 Prodomnaat Seplember 20, 201 Slor midsiream sale on Ocicber 1, 2005
e —————————— T3 O
1
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Previous Qil Price Declines Have Created Opportunities for Matador(!

Comparison of Major Qil Corrections and Major Matador Turning Points Since 1980

Length of Qil
% Change in Price Decline
Event Oil Price (in trading days)
Saudi Market Share War -67.2% 82
Global Recession /
n End of Gulf War = =0
Asian Crisis -59.6% 484
“ Global Recession -53.1% 290
2008 Great Recession -78.4% 119
B Average -59.9% 227
2014- o o
Current Dipf@ -59.8% 300
et e o s e e e e

12

% Increase in Oil

Price —

1-Year Post-Low

79.0%

58.4%

5.4%

134.5%

46.2%

134.8%

76.4%

A number of Mesa's top technical staff
join Matador |

Matador | buys key waterflood properties
and New Mexico natural gas acreage

First interests in Amaker-Tippett acquired;
becomes Matador I's largest field

Unocal exchanges MM properties for
Matador I's stock

Matador | shifts to unconventionals
(Marlan Downey joins Board)

Matador Il builds Eagle Ford position and
drills first Haynesville wells

-MTDR and HEYCO join forces
-MTDR sells midstream assets to EnLink




Keys to Matador’s Success Over Last 35 Years(!)

= People

— We have a strong, committed technical and financial team in place, and we continue to make additions
and improvements to our staff, our capabilities and our processes

— Board and Special Advisor additions have strengthened Board skills and stewardship

= Properties

— Matador’s acreage positions and multi-year drilling inventory are significant and located in three of the
industry’s best plays — Permian, Eagle Ford and Haynesville

— Qur property mix provides us with a balanced opportunity set for both oil and natural gas

* Process

— Continuous improvement in alf aspects of our business leading to more efficient operations, improved
financial results and increased shareholder value

- Gaining momentum as a successful publicly-held company

= Execution
— Increase total BOE production by ~54%, with oil production expected to increase to ~4.45 million
barrels and natural gas production expected to increase to ~27.5 Bef in 2015
- Maintain quality acreage positions in the Permian, Eagle Ford and Haynesville — successfully integrate
HEYCO acreage in Permian
— Reduce drilling and completion times and costs — improve operational efficiencies

~ Maintain strong financial position and technical and administrative teams
-““‘.

(1] includes Maladar Resources Compary and its peedecessor erfitios.
e ——————————— T3
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Delaware Basin — A “World Class” Hydrocarbon System

West

East
i | DELAWARE BASIN

CENTRAL BASIN | MIDLAND BASIN
PLATFORM

~23,000'
. ) Sediment Fill

Source “Kitchens”
Now Unconventional Resource Plays

= 70,000 square mile area

= Up to 25,000 feet of multiple, stacked, petroleum systems

= Extensive drilling, coring and geological studies since 1920s
_4 = =1,500 conventional reservoirs with cumulative production >1.0 million Bbl each
= Cumulative production from 1,500 conventional reservoirs, as of year 2000 (pre-

horizontal drilling) >30.0 billion BbI™

(1] Duttar ot al. AAPG 2005

15 Mg




Spectrum of Unconventional Play Types

In general there is no consensus on the what an “unconventional” reservoir is. ..
At Matador, we think of an unconventional reservoir as a spectrum of play types.

The distribution and quality of these play types are both spatially and temporally variable.

Conventional Hybrid Unconventional
Migrated HCs - —— Locally-pounced HCi
1) Decoupled 2) Coupled 3) Micro-Coupled 4) -Situ

v brcdded Teitlihic s ik

Play types from Bishap 2014,
Block diagram modified from Hanford (1981).

16




4,000 feet of Hydrocarbon Column Creates Opportunity

INTER-Formational Stacked Pay = Determining “Good, Better, Best” important as potential

exceeds inter-formational stacked pay

—— Bona Sgring Lima

= 2015 program will expand on intra-formational stacked pay

("

-~ alon fHE H
o A tests performed in each asset area
5 @] iower Avalon Shale
< . INTRA-Formational Stacked Pays
_ﬁ;, T i Pése tpiag Decoupled — Coupled — Micro-coupled
% L Ranger Type Log g Rustler Breaks Type Log
e el e, 2 2nd Bone Sprin acre Wolfcamp B
= e O : -
E g
%— "'5:.—‘— Thrg:lhnbrqm Spuing
=1 nale
—_— =
%_ ‘:L @ Third Bone Speing Sand
i;_;’ -:' — Wolleamp “X-Y"
= « @ *
: [e]
—Z=
— L * Wolf Area Type Log — Wolfcamp X/Y PN
=4 £ | =
_-%' -‘%" . Wiallearng 8" ooy ; i = .
= =
. 3— :-f‘ TR rli';} [ TR 1]
=[5 O somviim Fol =
= ;- . nhﬂ.*;. L]
— _:.E;‘ Strawy
h) 10 shm DPFHI = 8%
* Horizon tested by MTDR

-“W\‘.

Matador
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Permian Basin Acreage Position and Selective Well Results

TWIN LAKES

[l Matador Resources Acreage
(@) Location of Matador Well

T

Mofe. Al acreage af Novembar 4. 2010 u—a‘\-ac‘snctﬂwncn —an
(1) Aol ety Newamitns D015 unkis ofeewien
(2 Estimabeduitimabs recovery. thousands of bas nlﬂ‘c-lmmh'r

Gross Acres

Net Acres

Salected well performance("

“Cumuloiive Proguctisn

Permian Basin Total

~158,700 acres

~90,700 acres

" “Recont Preduciion

o |

I
EUR™ 1

OilEg % O Matural Gas ]
Wall Manths (BOE) i (Bolid) _ (Mafd) (MBOE) |
@ihmmx?saEHNﬂzm 235 228000 9 70 130 esoi
@:mm:":“; 220 453000 68 310 6% 1.@0!
@imﬁﬁsgr:;k;‘::mz?inemm 180 221000 41 0 a0 ?oc-i
:mn':‘,”;ti':':”:“x::"'m‘wm'" 16.0 315000 58 480 1400 mi
@:Pmmgpm;wmm" w5 mom 0 w0 @ ol
i']ug.:.':;::?.ﬁ::m" 135 247.000 65 330 740 smi
i"ﬂ?ﬂ:‘;‘:;f‘:r‘m‘“w”mw” 10 119000 72 150 390 dsoi
i“‘:::;;;::ﬁffx':“m" 80 137,000 79 380 680 ?ooi
G}i“?\:,;m‘f?f“m‘" 7.5 191,000 44 70 2100 1.<mi
.:"?\;;L‘:::‘fiﬁm 45 105000 8D g0 580 ;'noi
‘q @iﬁ;;r;r::;—;:fg?EﬂNﬂﬂH 65 103000 94 3300 100 myi
-ﬂ\q.
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Permian Basin Acreage Position and Recent Test Resulis

CTA State Com #3H & saH - 29 BS
Tested = 992 & 1,063 BOE/M (~80% oil)

Cancho (MRC: 15% WI)

CTA Stale Com #5H & #6H - 29 BS
Tested = 540 & 1,130 BOE (~30% oil)

Gaoncha (MRC: 15% W1}

Mewbowrne (MRC: 8% WI)

Gobbler 5 BZPM #1H - 2™ BS

Tested = 2,300 BOE/d (80% oil)

Scolt Walker State 36-225-27E RB #204H — Wolfcamp AX-Y
—IP = 504 BOEd (70% oil) @ 1,100 psi on 32/84° choke

Wollcamp A/X-Y well
X

Janie Conner 13-245-20E AB #124H & 8224H -
2™ B5, Wollcamp B
In completion phase

White City #5H & #8H = 2 BS
Chevron (MRG: 12.5% W)
Tasted = 1,100 - 1,200 BOE/A (~77% oil)

Iggles 21-16 State Com #1H - 2™ BS
Concho (MAG: 33% W)

Tastad = 1,200 — 1,300 BOE/d (80% oil}

[ 21
Hibiscus 08-188-35E #124H = 2 B3
Waiting on complation
- -
Canina 03-203-35E AN #121H - 2™ BS
Waiting on completicn

Jackson Trugt 3-well batch =
Brushy, Avalon, 2™ BS
In completion phagse

Johnson 44-025-B53 WF £202H & #2084 -
Walleamp A% & ATY

LOVING -~

Barnett 90-TTT-B01 WF #202H & #206H

Billy Burt 90-TTT-B33 WF #201H & #204H - Wallcamp A'Y

Tasting = 1,100 BOE/ (68% oil) & 200 BOE/M (675 oil) @ 2,500 psi on 26/64° choke

- Waltcamp A% & ANY
H202H (AN IP = 1,047 BOE/ (54% oll)
@ 3,200 psi on 26/64° choke

i

#206H (ANY) IP = 1,127 BOEA (55% oil)
@ 3,400 psi on 24/64° choke

l. Matador Resources Acreage I

Naobe: Al acroage a1 Newember 4, 2045 Same iracts nei shawnon mag.

. r-. ——

X Recently drilled

W cu rrently being drilled

Significant non-op wells =y
/]
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Matador is a Significant Delaware Basin Player

= Matador’s 90,700 net acres place it among
the largest operators in the Delaware Basin
- Matador holds largest Delaware Basin
acreage position among small and mid-cap
publicly traded energy companigs(’

- Matador is the second largest operaior in
terms of the ratio of Delaware Basin acreage
to enferprise value or markef capitalization
among all public traded energy companies'"

= Key Operators in the Delaware Basin(@):
1,500,000 net acres
1,000,000 net acres

= Oxy

- Chevron
- Shell

- Concho

= Cimarex

- EOG

- Anadarko
- Apache

- Conoco

- Energen
- Matador

(1] Bassd onan indspandant markst analysis praparsd by B0 Capital Markats in Jarusny 2005, Small
and m-cap publicly Iraded anangy comparies dalined as Fose companios with an enfsprizs value
batween 3500 milkon and §3 5 bilon, Companios bokow 5100 milien in markot capitalizaticn wane
excluded in datermining the rbio of Delaware Basin acroage o markst capiaizaton. Malador screage

atNavenbar 4, 2015
Geolaman Sz £

ty Fisianch sepon datsd.

618,000 net acres
425,000 net acres
400,000 net acres
307,000 net acres
255,000 net acras
230,000 net acres
150,000 net acres
113,000 nel acres

158,700 gross / 90,700 net acres

d 1, 2015 (5

Delaware Basin
- - Lcop = [ coP I
I — - T Tox0,
I -~ APA oo }"'
[ \ TDR | APA \ ]
I e

| Eddy .~ | cxo |~
__.Hw cxo 1] cor
I ESC, caP

-t E0G ‘:f bF h

I ) oxy hY
P XEC | -t A
[} 8 jm\| cVX y |)
I ;Eém. ros Hcxo || |
N ,:,‘ apc I | cof
i : —'J D'f-r Winkier
N h .
\ RDS
\ | cor | ovn || 803 =T
N T [ xee | [ xec | oww .
Culberson M | ] _‘J

N Reoves

\ g
<[]

(e ]

S

DD

&: National Adss, Company dars, Goldman Sachs Global nvestment Research.
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Task at Hand - Understanding the Opportunities

Most current unconventional plays target one or two
zones across a trend area.

The Permian Basin has roughly two dozen unique
targets within the Midland and Delaware sub-basins.

Objective: We want to drill and complete the
best wells at the lowest cost.

Clear Fork
Challenge: How do we identify the best
targets within multiple prospective intervals e
across a geologically complex basin? shase

Jox MBS Shale

Matador’s geoscience staff is committedto ...,
bringing the best targets forward! oy

Eagle Ford Barnett
Condensate

Marcellus

Adoka

Barnett

Miss Lime | TSRS =

‘Woadtord

Al logs plotted at same scale

Tested by MTDR *
Tested by others @

21

Images source. Pioneer Nalwal Resources Co. (NYSE: PXD)

Brushy Cyn.
Upper Avalon

Lower Avalon
1! Bone Spring

24 Bone Spring

3 Bone Spring

Wolfcamp A

Wolfcamp B

Wolfcamp C

Wolfcamp D
Strawn

800" Atoka

Barnett

Miss. Lime
Waoadford
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Wolf Inventory — Multi-Pay Development Potential

Development Well D&C(" CapEx EUR® (MBOE)
Bone Spring $5.5 — $6.5 million 450 - 600
Wolfcamp $6.5 — $8.0 million 650 - 1,100
Full Development Spacing Pattern (Cross-Section View)
Wells
4 1 mile >
Brushy @ @ @ @ 4
Canyon
Avalon @ @ @ @ BB
5] D & @
1% Bo :
Spr.i:; @ @ @ @ Otf;:i'ng
2 Bone T
Spring @ @ @ l\ *! 34

@ Full Development Location @ MRC Spacing Test Completed

{1}  Driling and complation
(2 Essmansd ulimats ooy, Thoussnds of barrols ol ol agquivalen

-.“1.
s Matador
22 (It
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Wolf Area Wolfcamp “A”/“X” Wells Performing Above Expectations

10,000 T T T T T T T T T T T
Wolfcamp "A"/"X" horizontals in Loving County, Texas
Dorothy White #1H has produced 453,000 BOE (68% oil) in 22 months - "X"
Norton Schaub 84-TTT-B33 WF #201H has produced 315,000 BOE (68% oil) in 16 months - "X"
Norton Schaub 84-TTT-B33 WF #2010H has praduced 118,000 BOE (73% oil) in 11 months - "A"
Billy Burt 80-TTT-B33 WF #202H has produced 95,000 BOE (74% oil) in 6.5 months - "X"
Billy Burt 90-TTT-B33 WF #203H has produced 99,000 BOE (74% oil) in 6.5 months - "X"
Shut in for Offset Frac |
-
o 1,000 __n-'r[";-:?' 1 I ! i
g i
@ ! |
g L n I ~
o _— s b sl Rl LA s
€ *'1:'1 'ﬁ v T P *N—=3=—_
% \?L_ r” / [T ---..__:“"-- 1,000 MBOE Type Curve
g | Well put on ESP l-‘"" — 0 MBDE Tipe e
= Well put on compressor ] e Diprathy White #1H —
o [ —
L Norton Schaub #201H [} =] 500 MBOE Type Curve
Norten Schaub #2010H [
—Billy Burt #202H =l
——Billy Burt #203H ]
— 500 MBOE Type Curve
= = =700 MBOE Type Curve
= = = 1,000 MBOE Type Curve
10 1 [ |
0 50 100 150 200 250 300 350 400 450 500 550 600 650 700

Time, Days

N‘me—i}qﬁ‘étﬂ'dﬂf'
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Rustler Breaks Inventory —

Multi-Pay Development Potential

Development Well D&C(" CapEx EUR® (MBOE)

300 — 600
500 — 1,000

Bone Spring $4.0 — $5.0 million

Wolfcamp $5.5 — $7.5 million

Full Development Spacing Pattern (Cross-Section View)

Gross
Wells

+ 1 mile >

Brushy @ @ @ @ 65
Canyon

Avalon @ @ @ @ 73
1';::::; @ @ @ = ® 73
oo | @ ® ® ® 77

\ \

Slds::::; '@‘ @ @ él "\" 69

}  Driling and complation.

| - Matador Az i | For clarly only 160 gioss ac. woll slobs

(2} EsmutaduTimats reccvary, IROuSands o Barats of oi oquivalen

@ Full Development Location @ MRC Horizontal Drilled

ahown
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Matador’s First Three-Zone Stacked Lateral Test at Rustler Breaks

INTER-Formational Stacked Pay

Multi-Well Pad é é

Gamma Ray Rasistivity
% L _h __:rr— EBorwe Spring Lime :
___ﬁ? -_g:'“ @ Upper Avalon Shale I
: — 2'-_._.-. Lower fivalon Shale :
=1 1 = !
e — ™ . Firs! Bors Spring I
———m o Sand
3 = _ I
o =@ Second Bone Spring 1
= . i_ Carbonatn !
f:}_;:___ ;‘: . e Tiger 14-245-28E RB #124H J 1
=== i S e IP: 800 BOE/d (81% oil) 1
£ F TVD: 8,200 feet Lateral Length: 4,364 feet 1
- — Third Bare Spring |
g._: _.-_,;_ Cartanate 1
—_— = i
-;; .}? @ | Third Bona Spring Sand J |
= e - Tiger 14-245-28E RBE #204H |
ﬁ * . Wioticamp “X-¥" . . 1
- = Wollcamp ‘A" 1P: 1,405 BOE/d (75% oil) I
B = @ TVD: 9,600 feet Lateral Length: 4,656 feet Y
__gf }:E;__" l————————r——————u——————-—""--’
. 5 =, i
= = ;:‘__ . Wallcamg ‘8" Tiger 14-24S5-28E RB #224H
‘:-?;-; S 1P: 1,525 BOE/d (43% oil) = z
— ¥ e TVD: 10,500 feet Lateral Length: 4,376 feet U;pefow”;:::m e
= 5 .‘ o saiad P Rustler Breaks 12-
JE 24S-27E RB #224H
= = @

| @ Historically oil productive interval. |

-ﬂ\r‘.
z Matadar
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Rustler Breaks Wolfcamp “B” Wells Performing Above Expectations

10.0{") 1 1 Il | L 1 1 | [ 1 1
Wolfcamp "B" horizontals in Eddy County, New Mexico
Rustler Breaks 12-245-27E #224H has produced 221,000 BOE (41% oil) in 18 months
Tiger 14-245-28E RB #224 has produced 191,000 BOE (44% oil) in 7.5 months i
i l' i
I Well shut in for offset frac I
e
2 4000 ] I !
g i ;
m gy S L
g £ - =
&
5 1,000 MBOE Type Curve
g 700 MBOE Type Curve
'g 600 MBOE Type Curve
o 500 MBOE Type Curve
100 = Rustler Breaks #224H
Tiger #224H
500 MBOE Type Curve
===600 MBOE Type Curve
=700 MBOE Type Curve
—— 1000 MBOE Type Curve
10
0 40 80 120 160 200 240 280 320 360 400 440 480 520 560
Time, Days
Hote: Productionas of sary Mevembaer 7015 f}‘;‘éﬂr?l-{ur
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Rustler Breaks Wolfcamp “A”/*“X-Y” Wells, Off to Strong Start

1“"mu 1l 1 | | 1 1 | 1 1 1
Wolfcamp "A"/"X-Y" horizontals in Eddy County, New Mexico
Guitar 10-245-28E RB #202H has produced 137,000 BOE (79% oil) in 8 months - "X-Y"
Tiger 14-245-28E RB #204H has produced 105,000 BOE (80%) in 4.5 months - "X-Y"
| Well shut in for offset frac |
= 1,000 % - i T
<] e TV i
clil'h l-i.!_____ o L \\‘ €
% ﬁﬁ \—f‘“m
< 700 MBOE Type Curve
'g ! —Guitar #202H 500 MBOE Type Curve
2 ——Tiger #204H
o ——500 MBOE Type Curve
a0 — 700 MBOE Type Curve
10
0 20 40 60 80 100 120 140 160 180 200 220 240
Time, Days
Mote: Productionas of sary Movemnbar 2015, f};‘é@qyp
27 (It




Ranger Inventory — Multi-Well Development Potential

- o S Development Well D&C" CapEx EUR® (MBOE)

Bone Spring $5.5 — $6.5 million 400 - 600

Wolfcamp $7 — %9 million 200 - 800*

* Based on Volumetrics and 4-8% Recovery Factar

Full Development Spacing Pattern (Cross-Section View) Gross
= . Wells
1 mile
oo ® @ @ @ | 43
2rd Bon
soring | @ ? o - @ ® 55
2
3 Bone
Spring @ l - @ @ . =0
Ay 6
-:- Wollcamp
. A-D
v e N 70
* Matador Well Location ) N4
*wmmsp,im @ Full Development Location @ MRC Horizontal Drilled
* 3 Bane Spring Location estimates do not include HEYCO acreage.
Wollcamp D {1} Driling and compiation
(2} Esmaiedulimals reecvary, Iousands o barts ol of oguivalen

-.“‘.
| | 'm_qtadur
' ldotashonn e iy e
B vorodor Acreage o clasity only 160 gross ac, well siols shown 28 I




Production Rate, BOE/d

Ranger Area Second Bone Spring Wells Performing Above Expectations

10,000 T T T T T T T
| | | | | | |
| | | | | | |
2nd Bone Spring horizontals in Ranger Area - Lea County, New Mexico
Ranger State 33-205-35E RN #121H has produced 228,000 BOE (91% oil) in 23.5 months
Pickard State 20-185-34E RN #121H has produced 179,000 BOE {90% oil) in 15.5 months
1,000 -
tH -""""'I Well shut in for offset fracs ’7
- Al qﬁ -
| | v - |600 MBOE Type curve
1" Ranger 33 #121H = R IBCE Type e
Pickard #121H i
400 MBOE Type Curve
| = ==500 MBOE Type Curve
- N1
] 100 200 300 400 500 600 700
Time, Days

frrhe b

b{m&hﬂur
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Arrowhead — HEYCO Acreage Provides Unique Opportunities

Non-Op Activity * Most HEYCO acreage is Federal acreage

27 Bone Spring — Most held by production by older, vertical wells

- Typically 87.5% NRI on most Federal acreage

Matador Well Plans

* 2™ Bone Spring

— Contiguous acreage aids in full development and minimizes
costs for pads, facilities and LOE

= Matador Operated Horizontal Plans (Q1 2016)
~ SST State 06-19S-29E AH #123H & #124H
+ Second Bone Spring laterals

+ Dffset to Mewbourne Gobbler wells (non-op)

= Non-Operated Well Activity

~ CTA State Com #3H: Tested 992 BOE/d (84% Qil);
143,000 BOE in first ¥ months

— CTA State Com #4H: Tested 1,063 (78% Qil);
126,000 BOE in first 6 months("

— CTA State Com #5H: Tested 640 BOE/d (92% Oil)

| - Tested 992 BOE/d (84% Ol
CTA State Com 4H
7\ - Tested 1.063 BOE/ (78% Oif)
CTA State Com 5H
- _Tested 640 BOE/d (92% O

% T _ | ~ CTA State Com #6H: Tested 1,130 BOE/d (88% Oil)
f/;/,/,,{r,?w/j/jsﬁp £l (8% O — Gobbler 5 B2PM #1H: Tested 2,300 BOE/d (80% Qil);
N Goboier 5 B2PM 17 140,000 BOE in first 4 months("

- Tested 2,300 BOE/d (804 Ol ; ; ;
7 A ) — Mewbourne, Concho, Cimarex wells provide operational data

N :
A and reference points across Matador acreage

"
(1} A el ity Newaomese 3015 Ty

IMatador
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Future Bit Technology — The Evolution of the PDC bit

= Matador continues to be at the forefront
of new bit technology

= Smith Bits latest technology StingBlade
design

= StingBlade design features
- Alternating Stinger/PDC cutters

— Stinger cutters cut troughs in the formation
with the PDC cutters coming behind and
removing the ridges

— Stinger cutters do the hard work, PDC
cutters keep the speed

— Ultimate combination of speed, durability
and steerability

rein blue
PDC cuttersinred

yLINEE

frrhe b
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New Rig Technology for Horizontal Drilling — Saving Time and Money!

= 7,500 psi Pressure Rating

— Estimated reduction in drilling time of 20 to 25% in
the lateral on Wolfcamp wells

= Telescoping Flex-joint
— Estimated reduction in drilling time of 12to 18

hours per well -
e = -|_
= Integrated Mud-Gas Separator TS ¥ pisar 4750 i
~ Estimated savings of 50% compared to rental =
separator

= BOP Wrangler

— Estimated reduction in drilling time of 12 hours per
well

= Walking System & V-door turned 90°

— Allows for batch-drilling and simultaneous
operations

= Reduced Downtime

£

; Matador
32 L IO




Latest Technology: Simultaneous Operations (Sim-Ops) Capable Rigs

Sim-Ops Capable with V-door turned 90°

Drilling rig must leave location Space available for frac
prior to frac operations operations while simultaneously
drilling on the same pad

-.WI'.
a3

Mg




Improving Wolfcamp Drilling Times Significantly in 2015

50
m Historical Well

45
m 2015 Planned Well

40

m Recent Well

35

30

25

Drilling Days

20

15

10

0
Loving County Wolfcamp Eddy County Wolfcamp

*Historical days averaged from 2014 wells.

“Recent days from Billy Burt S0-TTT-B33 WF #204H & Tiger 14-245-28E RB #204H. -'“‘i
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Cost Reduction Metrics (Drilling and Completion)

Drilling Completion
* Overall cost reduced by 43% since first well * Overall cost reduced by 50% since first well
= Da}‘s down from 43 to 22 in the WOHCﬂmp = Cost of pumping and drill out has driven down costs

— Drill out days down from using micro trips
— Lowers the overall time per plug

- Cost improvements that can stay with us moving forward

Drilling Costs per Foot - Loving County Completion Cost per Foot - Loving County
5700 51600 $7,000,008

L0

5600
430/ .10
5500 L. R
i On 51000
= 5400 ]
8 .
i
5300
50
5200 Sia
$100 s200
50
* —Cost per Foat
& Matador Wells .




Evolution of Permian Basin Frac Design — Reservoir Specific

Bone Spring

= [ Geni | Gen2 |

75 ft.
2,000 Ibs/ft 1,333 Ibs/ft
40 Bbl/ft 20 Bbl/ft
50' cluster spacing 75’ cluster spacing

300 f1.

600 Mibs 50f mm

T - 2,000 Ibs/ft 2,000 Ibs/ft
‘ o,
o 40 Bbl/ft 30 Bbl/ft
e ‘ —
sl 9,000BbI O"‘ O 35 cluster spacing  50' cluster spacing

Lower Wollcamp ; 210 f1.

500 Mibs

Coupled

Micro-Coupled

35t

420 Mibs i
2,000 Ibs/ft
8,400 Bbl -/ 40 Bbl/ft
35 cluster spacing
Matador

36 N
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Optimizing Artificial Lift Operations Across the Basin

ElFlowing IlRod Pumping EGas Lifing

= Optimizing Gas Lift Operations

— All 27 Bone Spring wells on gas lift Accelerated Production
300 Bbld

- Accelerates production while reducing LOE I

— Lower maintenance costs than rod pump R

Helps wells recover faster from offset fracs

Tima
= Starting to Use ESP’s
] = 3 H Cimarron State 134H
— Accelerated production while maintaining a e e
controlled drawdown of bottomhole pressure TP e N e T e

— BHP gauges aid in analyzing 3 Bone
Spring reservoir properties

— Quick startup after shut in for maintenance =
minimal downtime -

— Once on grid power, will be very quiet
operation in Chicken/Lizard environment

— Able to unload offset frac water even more
effectively than gas lift

Meabe: Graphand data in gas it ligue above is lor Busiratie purposes only and nat meant 4o rallect historical or forecasied data Inom actual weil
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Permian Basin Economics — Qil Price Sensitivities

Ranger 33 (2nd Bone Spring) 400 - 700 MBOE

I [ |

e TO0 MBOE, 57 MM DEC

——— 700 MBOE, 55.5 MM D&C

W00 p—] = 400 MEDE, 57 MM DEC
—— 400 MBOE, 55.5 MM D&C

250
#
g e
= =] e

150 -

.__,,-"‘—' e I | —]

T

_— i S

[1] ] [ 70
Realized Ol Price, $8b1

s 53 flat Ga price

Rustler Breaks (Welfcamp A-X/Y) 500 - 700 MBOE

kL] &0

200
180 — -=---700 MBOE, $6.5 MM D&C
e 700 MBOE, §5.5 MM D&C Pl
..... 500 MEOE, 56.5 MM D&C
140 }— —— 500 MBOE, §5.5 MM D&C
120 .
® 1
§ 100 e
80 - = =]
&0 =1 L
..-""'... 4= )
- ===
a0 . .'-'_._r,...--— [
20 fm=== = ===5
0
40 45 50 55 50 65 o 75 B0

uses 53 o Gas price Realized Oil Price, 580/

Dorothy White (Wolfcamp X/Y) 700 - 1,000 MBOE

160 I
----- 1,000 MBOE, 58.5 MM D&C
180 == ) ho0 MBOE, $7 MM DEC /
120 f—oif ===+ 700 MBOE, $8.5 MM D&C
e 700 MBOE, 57 MM DEC
100
# il
g w )
& &0 - e Lk i _..-"""...‘.'..
40 _-.-—"‘"-I‘ L— e
i .‘__‘_---'—..___,..- ----- : p——
20 |t ¢ m_
T _cade====""T"
) el
a0 a5 50 [ 80 [ 70 75 80

uses 53 Rt Gas peice Realized Ol Price, $/800

Rustler Breaks (Waolfcamp B) 700 - 1,000 MBOE

140 |
----- 1000 MBOE, 57.5 MM DEC
120 M 1000 MBOE, $6.5 MM DRC /
..... 700 MBOE, $7.5 MM D&C
w00 700 MBOE, $6.5 MM DE&C
# B0 i =
- "

"’"r——-ﬂ | —
a0 = -
" g J i

T
Frie] et
a0 45 50 55 &0 =) =~ = -

uses 53 Mat Gas price Realized Ol Price, $/Bbl

frrhe b




Significant Delaware Basin Inventory

= Matador has identified 1,445 gross (960 net) locations!"

= This inventory does not yet include the HEYCO
properties (mostly Arrowhead prospect area) or Twin
Lakes locations

Delaware Group 109 67
Avalon 160 112
1=! Bone Spring 146 96
27 Bone Spring 210 141
3 Bone Spring 224 148
Wolfcamp X/Y 152 104
Wolfcamp A 207 134
Wolfcamp B 92 62 [ Jackson

Trust

Wolfcamp D 145 9
TOTAL 1,445 960

Matador Risources Acieage
| Potash Mine

[

Hofe: All acreage af Novembaer 4, 2015 Some Fracts not shown on map.

{1} dentified and enginesned locations for polential future driling, including specified production units and essmated laleral kengths, costs and wel spacing using objectve criteria for desigration. Locations ientifedas of

-.“‘
December 31, 2014, but including na localions al Twin Lakes and no lecalions aszociabed with the HEYCO Iransaction or twe associated joint ventures. Mole: Inventony only includes wells with »30°% working infesesl. ¥
s e e e e | [T 58 S07005"

o
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Longwood Gathering and Disposal Systems(! in Delaware Basin

= Lo'w'ng Counry, Texas Longwood Gathering and Disposal Systems Activities
— Natural gas gathering
- Water gathering
— Qil gathering
— Salt water disposal Eddy County, NM
- - - . - Watursl Gas gatnening
- Commercial facility disposing of
20,000 Bbl/d >

~ Saved Matador $4 million to date ) 4 [[rovonmmmamir ] 5
— Cryogenic natural gas processing plant ,*(

- Sold to EnLink for ~$143 million2 Lovatans

Loving County, TX ;::“::‘mm Tacity
= Eddy County, New Mexico S 3
— Natural gas gathering
- Water gathering (Planned)
- Oil gathering (Planned) e o
.MWMMEW

— Salt water disposal (Planned) - i fnch peliring 400 COB
— Cryogenic natural gas processing plant

- Plans to construct underway

tiiBnerirg mef Dol [P
- Projected inlet capacity of 60MMct/d
— Projected on line in Q3 2016

(1] Legwesd Gathring and Dispeaal Systeern, LF i an inditect wholly caned subsidiany of Matader Resources Comgpany,
12) Excluding customary puschase price adjustimants.
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Summary: Sale of Loving County Gas Gathering & Processing Assets

atac

~$143 million2_in cash in October 2015.

petain Delaware Basin natural gas gathering and processing assets in Loving County, Texas to EnLink("

= Assets include a cryogenic natural gas processing plant with ~35
MMcf per day of inlet capacity and six miles of high-pressure
gathering pipeline which connects a Matador-owned gathering
system to the plant

= Consideration for Sale
= $143 million® in cash

= Matador has ability to defer taxes through potential like-
kind exchanges

= Matador enters into 15-year, fixed fee gathering and
processing agreement with EnLink!"

* Matador retains “priority one" service in
exchange for a volume commitment

= Matador dedicates current Loving County
leasehold interests to EnLink - future leasehold
acquisitions can be dedicated to EnLink at
Matador’s option

= Matador retains its natural gas gathering system up 1o a central
delivery point and other Loving County midstream assels,
including oil and water gathering systems and salt water
disposal wells

= Solidifies Matador's already strong balance sheet and enhances
its ample liquidity 1o execute its capital plans in 2015 and 2016
and further capitalize on its current opportunities in the Delaware
Basin

= Net Debt/LTM EBITDA™ of

= Liquidity of ofer $500 millionJncluding nothing drawn
against credit

[1) A subsidiary of Erlink Midstroam Pariners, LP [NYSE: ENLK)

[#)  Exchding sustomary purchase price adustmans o

3 Mot Dbt at Ociober 1, 2015, LTM Adjusied EBTDA al Septomber 30, 2005, Adusted EBITDA is 2 non-GAAP firancial measure. For a defintion of Adusted EBITDA and a meoncilation of Adusted EBITDW be our net
ncoma (loas) and red cosh provided By operating soiiises, s Appond
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Eagle Ford Is Still a Valuable Asset

EAGLE FORD ACREAGE TOTALS

~40,100 gross / ~29,900 net acres

Planned operated D&C operations completed for 2015
17 gross (17.0 net) operated wells furned fo sales
“0il Bank" for future development
Pursuing acreage additions

EAGLE FORD “WEST"”
~14,800 gross / ~12,100 net acres
Measured Depth: 12,500’ - 14,500’
Well Costs: $4.5-5.0 million
40-50 acre spacing

Pl
F  amcock

l Farch
Zavalay, Jl
\‘

Frio

oy

'ﬂ-
-
& <7 Gonzél.eg LA
San Antopie ’f g i

EAGLE FORD “EAST" -7
~3,600 gross / ~2,700 net acres Farkh
Measured Depth: 17,000’ — 18,000 s
Well Costs: $7.5-9.5 million s, f
80-acre spacing /

Backl

/|
f

-~ .
- Goliad

OIL FAIRWA @Fm m
a

)

4 N
Dimmity
LY

g L
-

COMBO LIQUIDS /
GAS FAIRWAY

EAGLE FORD “CENTRAL"
~4,300 gross / ~4,300 net acres
Measured Depth: 15,500' — 16,500’
Well Costs: $5.5-7.0 million
40-50 acre spacing

1~"Live Oak Bee

- Matador Resources Acreage

@ Gross wells turned to sales in 2015

1 Ll

Maota: All acresge at Novambar 8, 2018, Some tracts rot shown on map




Evolution of Matador Eagle Ford Frac Design

Gen 2 Gen 3 Gen 5 Gen 6 Gen7
Proppant 650 Mibs 650 Mibs
Pumped!" 515 Mibs

500 Mibs

375 Mibs 405 Mibs
- ‘ —
o
Fluid Volume
Pumped
5,770 Bbl 7,825 Bbl 9,550 Bbl il et Ea

11,750 Bbl 11,750 Bbl

Mcbe: Figure depicts proppant and Buid volume pumpad per 300 H. of horzorial wellbors -“‘
| ]

(1] MiES = Bhounnds of pounds of pRoppant pumpad

z Matadar
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Haynesville — Chesapeake EIm Grove Operations

_ Anticipated future

I -3 A, !
— Producing Wells 11

Currently drilling or
completing

wells

29 28

Currently

ar

4 Currently
fl producing
i

o

(

D&C'ing

mmmm——p————

5

4

3

Reported IP's for Recent Elm Grove Wells

P Choke Size :::::';f_

(Mcf/d) (in) ol
17192015 15,262 22/64 7115
1/19/2015 14,173 22/64 5,590
1/18/2015 14,910 2264 6,875
2f21f2015 14,630 20464 7.950
3/19/2015 15,506 22/64 6,720
3/18/2015 15,793 2264 6,495
3f19/2015 14,661 20/64 6,255
7/11/2015 14,003 20464 7,110
7/11/2015 12,613 20/64 6,260

2015 Haynesville Non-Op Program

Estimated capital expenditures of ~§25 million for
non-operated well participation interests

- Only ~8% of 2015 estimated capital expenditures
- Originally budgeted ~$15 million for 2015
Haynesville & Cotton Valley average daily natural gas

production up 137% to 51.3 MMcf/d in Q3 2015 from
21.6 MMcf/d in Q3 2014

31 gross (3.8 net) wells turned to sales throughout Tier
1 Haynesville in 2015

Includes 18 gross (3.5 net) wells turned to sales on
Elm Grove properties operated by Chesapeake in 2015
(shown on map at left)

Chesapeake placed two additional wells on production
in mid-July 2015

- Initial rates of ~12-14 MMcf'd of natural gas with
drifling and completion costs of $7 to $7.5 million

Currently 12 gross (2.5 net) Chesapeake wells are in
progress on our Elm Grove area

-“W\‘.

la: All acreage al Movember 4, 201 8. Some tracts nct shown cn map.

fpe?




Economics of Tier 1 Wells (10 Bcf) Haynesville at EIm Grove

400

350

Matador’s Advantaged Economics
¥+ NRI's of 85 to 90% on many properties due to ORRI's
¥ Improved pricing: increase of ~$0.70/MMBtu due to taking natural gas in kind

300

¥ Longer laterals and better completion techniques /

250

200

—$%6MM D&C Cost
—3%7MM D&C Cost
—%8MM D&C Cost

150

Rate of Return (%)

100

50

0

$2.50

Mote: Individual well economics only. Excludes costs prior to drilling (i o. acquisition or

$3.00

acreage costs). Economics wse a M A1/ W of 85% but actual inerests vary. DAC cost = drilling and completion cosl.

$3.50 $4.00 $4.50
Natural Gas Price ($/Mcf)
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2015 Updated Capital Investment Plan




2015 Capital Investment Plan

= At the beginning of 2015, reduced drilling program from 5 rigs to 2 rigs due to lower commodity
prices, with primary focus on Permian (Delaware) Basin

= In late July 2015, took delivery of a third rig in the Delaware Basin

= Currently operating 3 rigs — all in the Delaware Basin
- New-build rigs, latest technology and designed for simultaneous operations (Sim-Ops)

é Eagle Ford Rig
é Permian Rig

A
!

e XEe M w

R R ) o

Number of Operated Rigs
.
S (R (R R X R o
%-‘a e e Xeme | w
Y [t
A [ e

%‘; | S| s )
e ] ]

h

A

A
ey
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2015 Updated Production Estimates — Oil Equivalent Growth of ~54%(1)(2)

Qil Production Growth (Bbl/d)

14,000 12,192
12,0001 9,005
10,000
000 5,843
6,000 -
3,318

4,000

a22

0 | — .
2011 2012 2013 2014 205"

B Eagle Ford O Permian

Natural Gas Production Growth (MMecf/d)

753
| 41.9
8
a4 354
2
2011 2012 2013 2014 2015E

B Haynesville/CV @ Eagle Ford ©OPermian

o B B ¥ 888 2 8

(1] Avmidpcint of 2018 1otal cil peoducton guidarce range as revised on Auguast 4, 200540 4.4 to 4.5 milion Bbil.
2] Abmadpcint o 2015 skl natural gas RArGY rangl a3 nrvized A, 2015 10 27,000 380 Bl

51

2015E Qil Production

= Estimated oil production of 4.4 to 4.5 million barrels
- 34% increase from 2014 despite decreased drilling
= Average daily oil production of 12,200 Bbiid, up from
89,100 Bbl/d in 2014
- Eagle Ford ~7,850 Bblid (63%)
= Permian ~4,550 Bbl/d (37%)
= Quarterly production peaked in Q2; Q4 2015 oil

production up slightly as compared to Q4 2014 and Q1
2015
- Permian production increases 3.5-fold in 2015;
Eagle Ford production relatively flat

2015E Natural Gas Production

= Estimated natural gas production of 27 to 28 Bef
- 80% increase from 2014 despite decreased drilling;
significant Haynesville impact
= Average daily natural gas production of 75.3 MMci/d, up
from 41.9 MMcf/d in 2014
- Haynesville ~48.6 MMcf/d (65%)
- Eagle Ford ~15.3 MMci/d (20%)
= Permian ~11.4 MMcf/d (15%)

-.“1.
o Matador
o




2015 Updated Capital Investment Plan

Ol and Natural Gas Revenues® (millions) 2015E Revenues and Adjusted EBITDA(?)

Realized 0il and Natural Gas Prices, $/Bbl and $/Mcf
$76.39  $93.80 $101.B6 $99.79 $87.37  $47.96 = Revenues and Adjusted EBITDAI"= growth significantly impacted by

$3.75 $3.62 $2.59  $4.35 $5.08 $2.87 /ef*‘!ower estimated 2015 realized oil and natural gas prices
e

0
et - 2015E realized oil price of s ~387/Bbl realized in 2014

; - 2015E realized natural gas price of ~$3.00/Mgf vs ~$5.00/Mct in 2014
5300.0 $269.0 . e
e “
.0
i $156.0 :
$100.0 $67.0
$34.0
soo N : _ : i
2011 2014

2015E

= Estimated oil and natural gas revenues of $290 to $300 million
- Increased guidance on August 4, 2015 from $270 to $290 million

- Decrease of ~20% from $367.7 millionin 2014
= Qil and natural gas hedges estimated to ccntribun
additional revenues in 2015, as compared to $5 millio 014

» Estimated Adjusted EBITDA(2) of $220 to $230 million

2010 2012 2013
Adjusted EBITDA(M® (millions) = Increased guidance on August 4, 2015 from $200 to $220 million
4 = Decrease of ~14% from $262.9 million in 2014
$300.0 F o
7 » ~49% oil by volume, ~73% oil by revenue in 2015%; compared to

~57% oif by volume, ~73% oil by revenue in 2014

52629
$200.0 31918 ,
$115.9
$100.0
$49.9
5236
oo -
2011 2012 2013 2014

2010 2015

1) Adueted EBITDA i . non-GAAP financial measurs. Far a defintion of Adjusted EBITDA ard a mecancliation of Adjusted EBITDA b sur rel (loss] income and nol cash provided by cparaiing acthities, see Appendin

[2) Estimated 204 50d and natuml gas reverases, Adusted EBITDA and producton bxsed upon e midpoint of 2015 guldance rangs as revised on August4, 2015 ard November 4, 2015, Prices for oil and nabural gas usedin

Hhese pstimates were $50 0080 (WT1 ol price of £45 G0/l less $5 0000 diferentials and transportation costs) and 53 00 (NYMEX Henry Hub naturaligas price assuming regional didferentisls ard updfts from natural -‘ﬁ‘
(3 procezaing roughly SHLE), reSpactivly, 10 the penicd Oolober thiough DEcomiber 201 5 And wakghind svenage realzed prcss 1or the ponod JAnuany Thiough Sepiombor 2015 of $47. 3680 ind $2 8304 ]
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Credit Agreement Status

= Strong, supportive bank group led by Royal Bank of Canada
= Borrowing base reaffirmed on October 16, 2015 at $375 million based on June 30, 2015 reserves

— Maturity of credit facility extended from December 2016 fo October 2020
— Bank group unanimous in supporting borrowing base affirmation and maturity extension

No borrowings outstanding at November 4, 2015

Net Debt/Adjusted EBITDA? of 1.0x at October 1, 2015 following close of midstream sale

Conforming Borrowing Base LIBOR BASE Commitment
TIER Utilization Margin Margin Fee
Tier One X < 25% 150 bps 50 bps 37.5bps
Tier Two 25% <or=x<50% 175 bps 75 bps 37.5bps
Tier Three 50% <or=x<75% 200 bps 100 bps 50 bps
Tier Four 75% < or =X <90% 225 bps 125 bps 50 bps
Tier Five 90% < or = X < 100% 250 bps 150 bps 50 bps
= Financial covenants
- Maximum Total Debt to Adjusted EBITDA? Ratio of not more than 4.25:1.00
— Under this covenant, Total Debt could be ~§1.1 billion based on LTM Adjusted EBITDA!"
{1} Mat Debt al October 1, 2015 and LTM Adjusted EBITIW at Septermber 30, 2015 -
(2) Adjeiod EBITDA i3 & non-GAAP financial maadung, For i definition of Afuated EBITDA &n & reconcilation of Adiated EBITDA 13 0UF Pl inComa (ki) and nil Sah peowvided by opsrating Sctiitss, 268 Appinds -

fpe?
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Hedging Profile

2015 Hedges("

= Qil: 0.5 million barrels of oil hedged for remainder of 2015 at weighted average floor and ceiling prices of $67/Bbl and $85/Bbl,
respectively — Approximately 80% of oil hedged for remainder of 20152

= Natural Gas: 2.6 Bef of natural gas hedged for remainder of 2015 at weighted average floor and ceiling of $3.32/MMBtu and
$4.02/MMBtu, respectively — Approximately 65% of natural gas hedged for remainder of 2015

= Natural Gas Liquids: 0.6 million gallons of natural gas liquids hedged for remainder of 2015 at weighted average price of $1.02/gal
= Oil and natural gas hedges estimated to ao’ projected oil and natural gas revenues in 2015

2016 Hedges
= Qil: 1.6 million Bbl of il ($47/Bbl floor and $75/Bbl ceiling)
= Natural Gas: 8.4 Bcf of natural gas ($2.75/MMBtu floor and $3.80/MMBtu ceiling)

2015 Oil Hedges (Costless Collars) 2015 Natural Gas Hedges (Costless Collars)

B00,000 500
B10,000 EU0,000

AE5

$L80 TN
——a —» Cailing

390000 390,000 390,000 390,000

200
i 150
Cailing
1.00
i Floor
050

Qi30iS  QrI01S GEBOIS QA0S Qi0i6  QIBOGE  Q3I0IE 042006 012015 QM5 O3NS @425 Q12016 OQRMOMG OIBONG Q42N

o4 Volume Hedged (BbI)

‘atural Gas Volumes Hedged (Bef)
g

(1) M Oclober 27, 2018, -‘ﬁ‘
(2) Based upon the midpoint of 2015 guaiance range of 4.4 10 4.5 millkon Bl of oil a3 revisod upward on August 4, 2015 and 27.0 10 28.0 Bel of nalural gna 02 reviaed urwird on Novemde: 4, 2015, ¥
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North Ranger-Twin Lakes Area Pennsylvanian/Wolfcamp Production Distribution

' .|\ corbin Field

*. f18RBIE
Erniay

N D Matador Resources Acreage

Alrstrlp Fleld

*1 14 wells

:. j\ 1, Townsend Field =
| - £ **{'%21 166 wells
= ; X (& _+:'4:+ ‘1;1‘ "+ 25 million Bbl, 49 Bcf
: &, =y + E R
5. W i) : AT 1] T168R Ig(:mn:ltz Field
Y =5 wells
P TR e E’}F ] 19 million Bbl, 78 Bef
N e o [ i = |
+ 1y BT1 il i Sanmal and Leamex Fields Wolfcamp/
| arrmed il ++41+ i) A0 wella Upper Pennsylvanian
. At - Production
3.4 million Bbl, 5.4 Bef P e
Vacuum N and NW Fields
y . E ~— ~74 million Bbl, 190 Bcf
o o Vacuum Field ~526 vertical wells
T178-R33E TI7SRUE 4% RFE 135 \'!'"E_lls
" Sanmygl & Leamex Fields /' *{ 19 million Bbl, 48 Bef ~141,000 Bbl per
e vertical well
jets SN Corbin Field
i SOt 77 wells
LR B 7.6 million Bbl, 18 Bef

Airstrip Field

0.26 million Bbl, 0.17 Bef —

MATADOR RESOURCES COMPANY
PICKARD STATE 20-18-34 #2H
Morthern Delaware Horizontal
Pennsylvanian/Wolfcamp Shale Test

—

I Bel = balions of cuble leol of natural gas |

Mote: information from public sousces available as of November 2014,

'l“._h




Pennsylvanian/Wolfcamp “Hybrid” Production Target Interval

00250049000 0025257790000 J00SHEI40000 0025397370000 0025414070000 Pickard #2H A’ South
A North AV, QL COMPANY ELK OIL COMPANY Legacy Resanes Cpar. Co. ML EXPLORATION CML EXPLORATION A oouth

4 = -
e M & ¥ 9 T| Produced 91,200 BOE - 14.5 mo.
= Gy E I = = ' 1P (24 br.) from source rock:
0 q 3|8 3 ﬁ 7 i + 232 Bbl/d, 225 Mcf/d (86% oil)
E < Z| = = £ - 1,150 psi surface pressure
w i BPE 1 32|¥ g 5 * 18/64" inch choke
TOP OF e &3 { a
WOLFCAMP g 1 = ol =
90 MBbl - 10 MEbBI
10 MMcf 48 MMcf
e ——a e th T T (T o o, = —— ——
I 31 . L Il :
I 122 1% = Future horizontal landing |
| g =B ILE 1 zones (oil an pits while |
| 185 12 Z [||& _§ drilling) in “hybrid” |
| I's 2|18 =2 4] reservoirs: porous, |
I 28 15 o = | sandstonellimestoneand |
IIEE“l = = ke source rock. |
25,19 I [ —] I
L85 | £ |4 3l
e - s amm |
Lty |l |J o (FEE L s | 2 |
f;_: ;% i First Horizontal
= |=F . = Landing Zone in
: I - source rock play:
|3 el 3 - B overpressured
. & Int= ; &
oll on test Cumulative volumes produced R -7 peltt
from older vertical wells i
% 13 =y,
WMatador
MMBBI = millicns of barrals ol ol 57 LI

Bal = balions of cubic leel of natural gas.
MIACH = malkonis o Cubsc 1004 of Rali sl gas.




Board of Directors — Expertise and Stewardship

Board Members

David M. Laney
Lead Director

Professional Experience

- Past Chairman, Amirak Board of Direclars
- Former Partner, Jackson Walker LLP

Business Expertise

Law and Investmenls

Reynald A. Baribault
Director

- Vice President / Engineering and Co-founder, North Plains Energy, LLC
- President and CEQ, IPR Energy Partners, LLGC
- Former Vice President, Metherland, Sewell & Associates, Inc.

Qil and Gas Exploration &
Development

Gregory E. Mitchell
Director

- President and CEQ, Toot'n Totum Food Stores

Petroleum Retailing

Dr. Steven W. Ohnimus
Director

- Retired Vice President and General Manager, Unocal Indonesia

Qil and Gas Operations

Carlos M. Sepulveda, Jr.

Director

- Executive Chairman of the Board, Triumph Bancorp, Inc.
- Retired President and CEO, Interstate Battery System International, Inc.
- Director and Audit Chair, Ginemark Haldings, Inc.

Business and Finance

Margaret B. Shannon
Director

- Retired Vice President and General Counsel, BJ Services Co.
- Former Partner, Andrews Kurth LLP

Law and
Corporate Governance

Don C. Stephenson
Director

- Retired Partner, Baker Botts L.L.P.

Law and Tax Strategy

George M. Yates
Director

- Chairman & CEO of HEYCO Energy Group, Inc.

Qil and Gas Exploration &
Development

-“W\‘.
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Special Board Advisors — Expertise and Stewardship

Special Board Advisors Professional Experience Business Expertise

- Retired President — North America, Archer

Ronney: ¥ Golaman - Former Vice President Norlh America Pumping, BJ Services Co. Cliliekl Servioes
- Retired President, ARCO International Qil and Gas
Marlan W. Downey - Former President, Shell Pecten International Exploration

- Past President of American Association of Petroleum Geologists

- VP, Eastern Hemisphere Operations, Nabors Drilling International Limited based in
John R. Gass Dubai, UAE Qil and Gas Drilling
- Previously spent 28 years with Parker Drilling Company in various management roles

Qil and Gas

David F. Nicklin - Retired Executive Director of Exploration, Matador Resources Company Exploration

- Managing Member, Cleveland Capital Management, LLC

Wade |. Massad - Formerly with KeyBanc Capital Markets and RBC Capital Markels

Capital Markets

Greg L. McMichael - Retired Vice President and Group Leader — Energy Research of A.G. Edwards Capital Markets
g ; ; i i Qil and Gas
Dr. James D. Robertson - Retired VP Exploration, Chief Geophysicist, ARCC International E :
xploration
= - Partner, Berens Capital Management International Business
Michas! G Ryan - Former Director, Matador Resources Company and Finance

Qil and Gas Executive

W.J. “Jack” Sleeper, Jr. - Retired President, DeGolyer and MacNaughton (Worldwide Petroleum Consultants) Menagament
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Proven Management Team — Experienced Leadership

Management Team

Background and Prior Affiliations

Industry

Matador

Joseph Wm. Foran

Matador Petroleum Corporation, Foran Qil Company,

Experience

Experience

Founder, Chairman and CEO James Cleo Thompson Jr. i SR naspon
M:?:s?:e:t: 271::} ;?Operating Committee Sams0n, Sonat, Conbsa i S
DTE‘:T; ;;ag;:ssier gﬁ;ﬁgﬁimsrl S.A. Holditch & Associates, Inc., Diamond 36 years Since 2003
C'Eﬂﬁﬂp'*i- m'j’fegal Wror e Baker Botts L.L.P., Thompson & Knight LLP 22 years Since 2012
VTEr"-.fg.-sli_';gn?mn. L Southern Escrow & Title, VanBrannon & Associates 19 years Since 2007
Eﬁg T‘;tge?:.;l?r%?neeﬂng and CTO Schlumberger, 5.A. Holditch & Associates, Inc., Marathon 38 years Since Inception
Bt:!; E'Eﬁm‘;""m Samsaon, Conoco 31 years Singe 2010
G-V(;faﬂgg :;:g of Marketing and Midstream Williams Companies, Samson, Unit Corporation 32 years Since 2005
M?fgh::ﬂ g:eig:':ﬂ-.ﬂanager of Midstream MAIBOr REsLIDG Campany b ki
e T B s ST SAFOBS oy ceseans
H‘:{;";‘ﬂg‘é‘;g""k Pioneer Natural Resources, PricewaterhouseCoopers (PwC) 13 years Since 2015
Kathryn L. Wayne Matador Petroleum Corporation, Mobil 31 years Since Inceplion

Controller and Treasurer

-ﬂ\q.
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Adjusted EBITDA Reconciliation

This investor presentation includes the non-GAAP financial measure of Adjusted EBITDA. Adjusted EBITDA is a
supplemental non-GAAP financial measure that is used by management and external users of consolidated financial
statements, such as industry analysts, investors, lenders and rating agencies. "GAAP" means Generally Accepted
Accounting Principles in the United States of America. The Company believes Adjusted EBITDA helps it evaluate its
operating performance and compare its results of operations from period to period without regard to its financing
methods or capital structure. The Company defines Adjusted EBITDA as earnings before interest expense, income
taxes, depletion, depreciation and amortization, accretion of asset retirement obligations, property impairments,
unrealized derivative gains and losses, certain other non-cash items and non-cash stock-based compensation
expense, and net gain or loss on asset sales and inventory impairment. Adjusted EBITDA is not a measure of net
income (loss) or net cash provided by operating activities as determined by GAAP.

Adjusted EBITDA should not be considered an alternative to, or more meaningful than, net income (loss) or net
cash provided by operating activities as determined in accordance with GAAP or as an indicator of the Company’s
operating performance or liquidity. Certain items excluded from Adjusted EBITDA are significant components of
understanding and assessing a company's financial performance, such as a company'’s cost of capital and tax
structure. Adjusted EBITDA may not be comparable to similarly titled measures of another company because all
companies may not calculate Adjusted EBITDA in the same manner. The following table presents the calculation of
Adjusted EBITDA and the reconciliation of Adjusted EBITDA to the GAAP financial measures of net income (loss)
and net cash provided by operating activities, respectively, that are of a historical nature. Where references are pro
forma, forward-looking or prospective in nature, and not based on historical fact, the table does not provide a
reconciliation. The Company could not provide such reconciliations without undue hardship because such Adjusted
EBITDA numbers are estimations, approximations and/or ranges. In addition, it would be difficult for the Company to
present a detailed reconciliation on account of many unknown variables for the reconciling items.




Adjusted EBITDA Reconciliation

The following table presents our calculation of Adjusted EBITDA and reconciliation of Adjusted EBITDA to the GAAR financial measures of net income (loss) and
net cash provided by operating activities, respectively.

Jin ool
Unaudiied Adjusied EEITDA reconciliation fo
ot (fons] inccme:

M (lioss) incomae §4{27.596) ETi53 56,184 5384 Sas 56,678
L = wh T m 2 00 1
Tostad ineoma 1A provision (Banefiy 16,906) 48} 1,430 3pee [Ek ]
Depledion, deprecialion & arorlgalon EALY L8] -} raur a17e 11208 1804
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-1} a0 86 100
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4525 {7528 a3 505
42 n0x 1239 (A

- 182 - .
Fa0ET2 §40,772 § 61,485 § 48,840

Pt Gangh poovidiod by opdratng aclvlios Frame bl Y ) a5z $IvAzS 5010 R Rl 200 F4380 Fazam 551,604 43200 sare
Med changa in opaerating assets and kabiies 12690} 8,385 (3,004} [15.288) 15,920 [i8.4a1) s0a) {8,238 T.i28 112,553 15285 {3,630
Trrel o ponie. nel of ran-cash porticn 0 ] m 2 300 1 44 L 1271 160 2000 b
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Adjusted EEITDA §10,148 515324 12078 512,361 N8 Famaes FoaEM §38,029 0572 §40,772 561,485 5 48,840
i dhoutan) 02014 40zoNd

Unaudiied Adjusied EEITDA reconciliation fo
Mol [faga] Income;

et (ioss) Incoma £ 16,363 2  Ezae0 g455: | §(s0zas) S(1sToen) §y242080)
Iripresl axponse 1306 1,818 &7 164 2000 S.0ED L
Total incoma tan provision. (banedity 9536 106M 16,504 27,701 (26,390} (89,3500 433, 305)
Depletion, depreciation &ad aneriiz il 24 030 3L,MT7 143 43767 46470 £1,T68 45,17
Acoration of assel retrement cbigatons " 12z 130 13 ne 1 182
Ful-ogt caling impairmant ] = B = 67027 0T 205,721
Uiroalized (gair]) 033 on derivaives 3,108 52 (16.253) 50,351) BT mse 16,723}
Soch-DESB COMPARIALDN #EPORIS 1785 LA 1.0 LET 237 2T 1755
et loss on assat Sakes and mvantory Impairment - - - = a7 - -

Adjusied EEITDA $56.18  Resed SeRdld STDAX0 | 5046 SeAEED  SEAGNT
i dhousands) 102015

Unaudiod Adjus led BETDA reconcikation to
Net Cash Prowided by Operating Activities:

Mt cagh provided by operating acivitio F1548  EMAN0 Seean §7eaza | feads o 2508
ot changa in Cparatng asats and kabaties 21,729 [15.:221) 1586 55 (45.234) 40,843 120,846}
Irtorest oupanse. not of ren-cash pamion 13546 LA &7 L 2050 S0 AT
Current income tax (beral i} prevision 1275 1,573 1156} {25285 = [295)
M (i) S Al Bulsie I nan irheresl i guksiiEny E 2 £ 17 (a8} [Ei] 451

Adjus ed EEITDA §5.M5 5§ E0.884 S6E214 ET0EX 550,148 § o, BB § 584027

e
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Adjusted EBITDA Reconciliation

The following table presents our calculation of Adjusted EBITDA and reconciliation of Adjusted EBITDA to the GAAR financial measures of net income (loss) and
net cash provided by operating activities, respectively.

fin houzands) 2008 2009 2010 2011 2012 2013 2014 E302013 9302015
EBITDA to

Het Income (Loss):
Natincome {loss) $103578 [514.425) §8377 [$10.309) ($33.261) 5094 07T ($I0771) (S402.B21) 54208 [449.384)
Inrost oxponso . . 3 BE3 1002 5.EET 5334 3574 16,817 3,685 15,168
Total income tax {bencfil) provsion 20,023 {8,825) 2521 {5,521} [1.430) BEST B4 375 [ro3) {121,344} 36,675 (145,048
Depletion, depreciaion and amoizaion 12027 10,743 155080 A1,754 B0 484 80,355 134,737 57801 187242 80,870 142ATT
Foondtion ol assl relirement abligaions a2 137 153 20 256 249 S04 Elii 880 m 427
Fial-gas | obilirg mpaimmin 22095 25244 - 35673 BIATS 212 - 51400 581,874 - 581874
Unrealized loas [pain) en dorhaihes (3502 2375 (RREL] 15,138} 4 B2 TR 158302 13245 [24.095) (7850} 25 356
Stock-based compens aicn 0gense E65 656 &8 2408 140 3.897 5524 1836 743 4885 EEBE
Mot {gain} loss on assoel sales and Enniony Impairment (138.577) am 224 154 485 192 i, 87 ar = ar

Adjusted EETDA e $15.184 $ITEI5 40,911 115923 191,77 $262943 148105 5245173 $192,624 174558
{ir shoumards) 2000 2009 2010 2011 2012 2013 2014 BI001I 8202018 A02014 G001
Unaudited Adjusied EBITDA reconciliation Lo

Hat Cash Provided by Oparsting Activitles:
ool caah peovided by oppratng Beivling. 25851 1.9 527273 61,868 24.z28 170470 5251481 3156614 SIET04T 5180359 185524
ol gt in o aling &8 et and iabilitos 17.868) 15717 [2230) 112,584} [9.307) f210 5878 12.161) (25,181 5822 (25.234)
Interest ogpanss, not of nen-cash parion - B 3 -] 1,002 5687 5334 3574 16,266 3685 14817
Currant income (ax (beredi) provslon Fi0448 $2.324) [i.411) 48} - 404 133 7B (2.820) 2658 ]
Mel {income) loss afiibutable i non-controfing knlenestin subsidiary . . - v . v 17 . {138y . (§158)

Adjusted EBITDA sEAN 515,184 523535 548,811 118923 £191,771 5262843 148,105 5245173 §192,624 174850

H s las 12 months. -“‘
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Adjusted Net Income and Adjusted Earnings Per Share Reconciliation

Adjusted net income and adjusted eamings per common share are non-GAAP financial measures and are measured as net income (loss) attributable to Matador Resources
Company sharehalders, adjusted for dollar and per share impact of cedain items, including unrealized gains or losses on derivatives, the impact of full cost-cailing
impairment charges, if any, and nonrecurring transaction costs for cerain acquisitions along with the related tax effect for all pericds. This non-GAAP financial information is
provided as additional information for investors and is not in accordance with, or an altemative to, GAAF financial measures. Additionally, these non-GAAP financial
measures may be different than similar measures used by other companies. The Company believes the presentation of adjusted net income and adjusted eamings per
diluted commaon share provides uselul information to investors, as it provides them an additional relevant comparison of the Company’s performance across periods and fo
the performance of the Company's peers. |n addition, these non-GAAP financial measures reflect adjusiments for items of income and expense thal are often excluded by
securities analysts and other users of the Company’s financial statements in evaluating the Company’s performance. The table below reconciles adjusted nat income and
adjusted eamings per diluted commaon share to their most directly comparabla GAAP measure of net income (loes) anributable to Matador Resources Company
shareholders.

Three Months Ended Nine Months Ended

{In thousands, except per share dala) 6/30/2015 9/30/2015 8/30/2015
Unaudited Adjusted Met Income and Adjusted Earnings Per Share Reconcilliation to Net Loss:
Met loss attributable to Matador Resources Company sharehaolders (8157,091) (242 ,059) ($449,384)
Tatal income tax benefit (89,350) (33,305) {149,045}
Loss attibutable to Matador Resources Company shareholders before taxes (246,441) (275,364) (598 429)
Less non-recurring and unrealized charges to net income befare taxes:
Full-cost ceiling impairment 229,026 285721 581,874
Unrealized (gain) loss on derivatives 23,532 {6,733) 25,356
Mon-recurring ransaction costs associated with the HEYCO merger 275 - 2,510
Adjusted income attributable o Matador Resources Company shareholders before taxes 6,392 3624 11,31
Income tax expense 1,915 1,067 3332
Adjusted net income attributable to Matador Resources Company shareholders $4,477 $2,557 $7.979
Basic weighted average shares outstanding, without paricipating securities 82,938 84,685 80,481
Dilutive effect of paricipating securiies 706 756 743
Weighled average shares outstanding, including paricipating securities - basic 83,644 85441 81,224
Dilutive effect of options, restricted stock units and preferred shares 627 167 703
Weighled average common shares oulstanding - diluted 84,271 85,608 81927
Adjusted earnings per share attributable to Matador Resources Company shareholders (non-GAAP)
Basic $0.05 $0.03 $0.1
Diluted $0.05 $0.03 $0.10




Cash Operating Expenses per BOE Reconciliation

Cash operating expenses per BOE iz a non-GAAP financial measure and is measured as operating expenses per BOE excluding non-cash DD&A expense, non-cash stock-
based compensation expense and non-recurring ransaction costs associated with the HEYCO merger, each as adjusted on a per BOE basis. This non-GAAP financial
information is provided as additional information for investors and is not in accordance with, or an alternative to, GAAP financial measures. Additionally, this non-GAAP
financial measure may be difierent than similar measures used by other companies. The Company believes the presentation of cash operating expenses per BOE provides
useful information to investors and other users of the Caompany's financial information in evaluating the Company's aperaling performance. The following table reconciles
cash operaling expenses per BOE (non-GAAP) to operaling expenses per BOE (GAAP).

Three Months Ended Nine Months Ended

9/30/2014 6/30/2015 9/30/2015 9/30/2014 9/30/2015

Cash Operating Expenses per BOE Reconciliation to

Operating Expenses per BOE:
Total operating expenses (per BOE)™" 34427 $37.186 $33.92 $43.70 $36.23
Depletion, depreciation and amortization expenses (per BOE) (23.73) {21.39) (18.81) (23.00) (20.67)
MNon-cash stock-based compensation expense (per BOE) (0.70) (1.18) (0.73) {1.18) (0.99)
MNon-recurring transaction costs (per BOE) - (0.11) - - (0.36)

Cash operating expenses (per BOE) $19.84 $14.50 §14.38 $19.52 $14.21

{1y Total does nol include the impact of full-cosi ceding impakments or immalerial accretion expenses. - 'I
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PV-10 Reconciliation

PW¥-10 is a non-GAMAP financial measure and generally differs from Standardized Measure, the mosi directly comparable GAAP financial measure, because it does not
include the effects of income taxes on future net revenues, PV-10 is not an estimate of the fair market value of the Company's properties. Matador and others in the industry
usa PV-10 as a measure 1o compara the relalive size and value of proved reservas held by companies and of the potential return on investment related to the companies’
properties without regard 1o the specific tax characteristics of such entities. PV-10 may be reconciled to the Standardized Measure of discounted future net cash flows at
such dates by reducing PY-10 by the discounted future income taxes associated with such reserves.

At September 30, At June 30, At December 31, At December 31, At September 30,
2011 2013 2013 2014

PV-10
(in millions) $155.2 $522.3 $655.2 $1,043.4 $692.7
Discounted Future Income Taxes
(in millions) $(11.8) $(44.7) $(76.5) $(130.1) $(18.9)
Standardized Measure
(in millions) $143.4 $477.6 $578.7 $913.3 $673.8
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