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Item 7.01 Regulation FD Disclosure.

Matador Resources Company expects to make presentations concerning its business to potential investors. The materials to be utilized during the presentations are
furnished as Exhibit 99.1 hereto and incorporated herein by reference.

The information furnished pursuant to this Item 7.01, including Exhibit 99.1, shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange
Act of 1934, as amended, and will not be incorporated by reference into any filing under the Securities Act of 1933, as amended, unless specifically identified therein as being

incorporated therein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description of Exhibit

99.1 Presentation Materials.
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Disclosure Statements

Safe Harbor Statement — This presentation and statements made by representatives of Matador Resources Company (“Matador” or the
“Company”) during the course of this presentation include “forward-looking statements”™ within the meaning of Section 274 of the Securities
Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. "Forward-looking statements” are
statements related to future, not past, events. Forward-looking statements are based on current expectations and include any statement
that does not directly relate to a current or historical fact. In this context, forward-looking statements often address expected future
business and financial performance, and often contain words such as “could,” “believe,” “would,” “anticipate,” “intend,” "estimate,” “expect,”
“may,” “should,” “continue,” “plan,” “predict,” “potential,” "project” and similar expressions that are intended to identify forward-looking
statements, although not all forward-looking statements contain such identifying words. Actual results and future events could differ
materially from those anticipated in such statements, and such forward-looking statements may not prove to be accurate. These forward-
looking statements involve certain risks and uncertainties, including, but not limited to, the following risks related to Matador's financial and
operational performance: general economic conditions; Matador's ability 10 execute its business plan, including whether Matador's drilling
program is successful; changes in oil, natural gas and natural gas liquids prices and the demand for oil, natural gas and natural gas liquids;
Matador’s ability to replace reserves and efficiently develop its current reserves; Matador's costs of operations, delays and other difficulties
related to producing oil, natural gas and natural gas liquids; Matador's ability to make acquisitions on economically acceptable terms;
availability of sufficient capital to execute Matador's business plan, including from its future cash flows, increases in Matador's borrowing
base and otherwise; weather and environmental conditions; and other important factors which could cause actual results to differ materially
from those anticipated or implied in the forward-looking statements. For further discussions of risks and uncertainties, you should refer to
Matador's SEC filings, including the “Risk Factors” section of Matador's most recent Annual Report on Form 10-K and any subsequent
Quarterly Reports on Form 10-Q. Matador undertakes no obligation and does not intend to update these forward-looking statements to
reflect events or circumstances occurring after the date of this presentation, except as required by law, including the securities laws of the
United States and the rules and regulations of the SEC. You are cautioned not to place undue reliance on these forward-looking
statements, which speak only as of the date of this presentation. All forward-locking statements are qualified in their entirety by this
cautionary statement.

Cautionary Note — The Securities and Exchange Commission (SEC) permits oil and gas companies, in their filings with the SEC, to
disclose only proved, probable and possible reserves. Potential resources are not proved, probable or possible reserves. The SEC's
guidelines prohibit Matador from including such information in filings with the SEC.

Definitions — Proved oil and natural gas reserves are the estimated quantities of oil and natural gas that geological and engineering data
demonstrate with reasonable certainty to be recoverable in future years from known reservoirs under existing economic and operating
conditions. Matador's production and proved reserves are reported in two streams: oil and natural gas, including both dry and liquids-rich
natural gas. Where Matador produces liquids-rich natural gas, the economic value of the natural gas liquids associated with the natural gas
is included in the estimated wellhead natural gas price on those properties where the natural gas liguids are extracted and sold. Estimated
ultimate recovery (ELR) is a measure that by its nature is more speculative than estimates of proved reserves prepared in accordance with
SEC definitions and guidelines and is accordingly less certain, oy
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Matador History

Predecessor Entities

Foran Oil & Matador Petroleum

= Founded by Joe Foran in 1983 — most participants are still shareholders today.

= Foran Qil funded with $270,000 in contributed capital from 17 friends and family members

= Sold to Tom Brown, Inc.(" in June 2003 for an enterprise value of $388 million in an all-cash transaction

Matador Today

Matador Resources Company

= Founded by Joe Foran in 2003 with $6 million and a proven management and technical team and board of directors
= Grown entirely through the drill bit, with focus on unconventional reservoir plays, initially in Cotton Valley and Haynesville

= In 2008, sold Haynesville rights in approximately 9,000 net acres to Chesapeake for approximately $180 million; retained
25% participation interest, carried working interest and overriding royalty interest

* Redeployed capital into the Eagle Ford early in the play, acquiring over 30,000 net acres for approximately $100 million,
mainly in 2010 and 2011

= 2012, 2013 and 2014E capital spending focused primarily on developing Eagle Ford and transitioning to oil

= |POin February 2012 (NYSE: MTDR) at $12.00 (now $24.65)® had net cash proceeds of approximately $136 million
= Follow-on Offering in September 2013 at $15.25 (now $24.65) had net cash proceeds of approximately $142 million
= Follow-on Offering in May 2014 at $24.25 (now $24.65)'® had net cash proceeds of approximately $181 million

(1) Tom Brown scquired by Encana in 2004, .,“H\‘
Z) As of May 23, 2014 ¥
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Company Overview

Exchange: Ticker NYSE: MTDR
Shares Outstanding 73.3 million common shares
Share Pricel® $24.65/share
Market Capitalization()@ $1.8 billion

2012 Actual 2013 Actual 2014 Guidance®
Capital Spending $335 million $374 million $570 million
Total Qil Production 1.214 million Bbl 2.133 million Bhl 2.8 to 3.1 million Bhl'#
Total Natural Gas Production 12.5 Bef 12.9 Bet 16.0 to 17.5 Bcef
Qil and Natural Gas Revenues $156.0 million $269.0 million $380 to $400 million®!
Adjusted EBITDA® $115.9 million $191.8 million $270 to $290 million(s!

(1) Shares outitanding 4 raperked in The Form 10-0 for e Guarter ended Manch 31, 2074 Red on May 7, 2014, plug an addional 7.5 mlon gharnd usd purdudnt 10 an uidanwifiin public allanng that i onpectedio
et on My 29, 2014,
() s of May 23, 2014,
(35 As ol May 8. 201 4 sxcept o capiial spending which was updated 1o 3570 million s of May 22, 214
(4 s ol May 6, 2014, te Compay guidied inasiorns o th 16 end ol s od production guidancs mngs.
[8) Estimated 2014 ol and natwal gas reverwes and Adjusted EBITOA based on produciion guidance range. Estimated average realized prices for ol and natural gas used in these esimales were $85.00/B0and
55 00N, oagbtivaly, 1or the pariod Apl through Decambaer 2014
'] usied EBITOA i a non-GAAF financial measure. For a delinition of Adposied EBITDA and a reconciliation of Adpusted EEITDA be curnel income {less] and nei cash provided by operaing acthitkes. see Aj




Matador’s Execution History -

“Doing What We Say”

Matador continues to execute on its core strategy of acquiring great assets, retaining a best-in-class

workforce, maintaining a strong balance sheet and generating signiflcant shareholder returns

BRI IO S POt % R PR PP PR
At PO T Follow-0On'™
-l

414 Bblid of oil

Qil Production 3
» 6% oil

27 MMBOE
1.1 MMEBbI of oil
= 4% oil

Proved
Reserves

£155.2 million

PV-10 g i 8
Eagle Ford
LTg! Bf‘.'%ﬁfd = £50 million!*!
= ~7,500 net

Acreage i
9 Permian acres

Enterprise
Value (“EV")%

= £0.65 billion!®

12x growth in

oil production

11x growth
in oil reserves

Over 3x growth
in PY-10

~200% growth

Cwver 4x growth in
Permian acres

Doubled
EV

4,916 Bbl/d of ail
» 46% oil

= 39 MMBOE
= 12.1 MMBDI of oil
= 31% oil

= £522 3 million
= 90% of PV-10in
Eagle Ford

= £148 million

= =32.900 net
Permian acres

= $1.2 billion!®

in F".I’-‘i 1]

~4 (1%

a growth

i
;a

7,344 Bbl/d of oil
62% oil

55 MMBOE
16.9 MMBbI of oil
31% ail

$738.8 million
72% of P¥-10in
Eagle Ford

$207 million

~56,200 net
Permian acres!'?

$2.1 billion!*1

(1] Unless cthenwise noied, a1 or tor the nine months ended Sepiember 30, 201 1
] PY-10is & ron-GAAP fnancial meadure. Fir 4 A (GAAP] 1o PY-10/[nan-GAAR), see ichix
3 Mpslml:Elllm.: a non-GuP financial measure. For & definiton of Agjusted EBITOA and a reconcilation of Agjusted EBITOA % our net incoma (luss § and net cash provided by operating actvties, see Appendx
4] of iFw fwehve moniis ended Decomber 31, 2011,
5 Enlﬂ u'Mhrwuahnmnhﬂlmﬂ;lﬂlmphsbﬂwnqsuﬁuwn rvabaing credil agreemont,
%) Az of February 7, 20012 a1 Sme of |
7] Uinbess Smanaias noled, 81 o¢ 100 th thiss months anded Juns 30, 2013
ISI Az of Seplemibe 1. 2013
Unless ofhensize noled, at or for the three months ended Masch 31, 2014,
IIOI As ol May &, 2014,
190) Asof May 23, 2004

Matadm'




Delivering Strong Results

Q1 2014 Achievements 2014 Updated Capital Budget and Guidance
= Qil Production — Company Record! = $570 million capital budget for 2014
= 7,344 Bbl/d; 44% growth versus Q1 2013 = Adjusted EBITDA!" of $270 to $290 million

= il & Natural Gas Revenues

~ $78.9 million; 33% growth versus Q1 2013 = Guiding investors to top end of oil production guidance of
* Adjusted EBITDA(" 2.8 to 3.1 million Bbl

~ $56.3 million; 39% growth versus Q1 2013

= Qil and natural gas revenues of $380 to $400 million

= Estimated natural gas production of 16.0 to 17.5 Bef

Qil Production® Oil & Natural Gas Revenues® Adjusted EBITDAM®)
{MBbi) (% in millions) (% in millions)

(=]
(=]

s2
7

/%
%
.
%

$192

2008 2010 2011 2012 2013 2014E 2008 2010 20m1 2012 2013 2014E 2008 2010 2011 2012 2013 2014E

{1} Adpusted EBITOM is & non- GAAS tinancial measure. For n definition of Adpsted EBITOA and a reconcilation of Adpsted EBITOA to our net income {loss] andnet cash peovided by operatng activites, see Append.

{2} 2014 eesmale al lop énd of guidants range ai provided on May &, 2074

{3) 2014 esimates at midpoin of guikdance ange a5 provided on May 6, 2014 Estmated avermge reakzed prces for ol and ratual gas used in these estimates wore $95. 008! ard $5.00/Mc!, respectively, for the period
Apil theough December 2004
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Matador Resources Company Overview

Market Capitalization(" $1.8 billion
Syl Average Daily Production? 11,904 BOE/d
T T W il (% total) 7,344 Bbl/d (62%)
Natural Gas (% total) 27.4 MMcf/d (38%)
' S Proved Reserves @ 3/31/14 54.6 million BOE
I o1 o % Proved Developed 34%
% Oil 31%
- 2014E CapEx $570 million
= b . % South Texas ~56%
ST Nt Wi ) % Oil and Liquids ~89%
,,‘.:,'.“,:I““";‘E, mﬂ:j : ) Gross Acreage!® 231,737 acres
\\/ e Net Acreage®® 145,672 acres
.mﬂ J Engineered Drilling Locations(® 1,112 gross / 570.8 net
— Eagle Ford 273 gross / 229.3 net
7 m-':rl‘aufpr Permian 241 gross / 177.7 net

Pt g™ _
231757 o s/ 145,672 e ) AREAS OF ACTIVITY Haynesville/Cotton Valley 598 gross / 163.8 net

e [1)  Market capitalization based on shanes cutstanding as reporbed in the Form 10-3 lor the three months ended March 31,

204 Ted on May T. 200 4. phus.an addiional 7.5 milion ghares issued pursuant i an undenvritien public alloring that is
eapecied o chose on May 28, 2014, and diosing share price as of May 23, 2014,

[ Mweragedaiy production for the thioe months ended March 312014

3] AlMay 6, 2014

4) Preserdedas of December 31, 2013,

5]  Mdervified and engirweered Tior 1 and Tior 2 locations identifed bor potontial future delling, indluding specified predhuctian
ity and exiirabed Litednl longihs, cosis and well spacierg using objeciive crieria for designation. -.“‘

mzltadm'
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Asset Highlights

Permian Basin

Exploratory Program

Eagle Ford Shale

Development Program

Haynesville Shale
Natural Gas Bank

=  Completion of equity offering will
provide capital to continue two-rig
drilling program (177.7 net drilling
Iocations!1)

«  ~5§,200 net acres'® in Lea and Eddy
Counties, NM and Loving County, TX in
the Permian Basin with multi-zone
drilling potential

= Successful performance of 3 initial
horizontal wells

~ Ranger 33: 87,000 BOE (91% oil) in
first & months: producing 450 to 500
Bbl/d of oil®; shallower than
expected decline

— Dorothy White: 100,000 BOE in
about 4 months; producing 900
BOE/d (1.8 MMcf/d of natural gas
and 600 Bbl/d of cil)®®); shallower
than expected decline

~ Rustler Breaks: Recently connected
to natural gas pipeline; flowing at
1,160 BOE/d (560 Bbl/d of il and 3.6
MMecf/d of natural gas)®

Currently running a 2 “walking” rig drilling
program in South Texas (229.3 net drilling
locations!!)

Net oil production of ~6,400 Bbl/d in Q1
2014 (up 27% as compared to Q1 2013)4

~28,400 net acres™ primarily located in the
oil window

Estimated CapEx of $318 million in 2014
(56% of total)

Expect batch drilling operations to continue
to improve drilling times and costs

Fracture stimulation techniques continue to
improve

Gas lift operations adding value and
reducing costs

Continuing to acquire new leasehold
interests at attractive prices to replace
developed acreage and replenish inventory

Encouraging 40-acre downspacing results

~25,100 net acres in NW Louisiana
and East Texas!?5)

— ~B6,900 net Tier 1 acres in the core
of the play with 6 to 12 Bef EURs

Estimated ROR ranges from 60% to
100% at $4.50/Mcf and above in Elm
Grove area

Increased industry activity as a result
of higher natural gas prices leading to
additional non-operated participation

opportunities

Expect 56 gross (7.8 net) non-
operated wells to be drilled on
Matador's acreage in 2014'%

~ Anticipate Chesapeake to drill up
to 30 gross (6.3 net) Haynesville
wells in Elm Grove area in 2014

Applying our Expertise

() As of December 31, 2013

(3 AbMay 0, 2014, Inchaces small amounts of acreage in Reees, Ward, Moward and Cawson Counties, TX
0 Asolor ol May 8, 2014
) s b weslki producing imal quanbties of ol o ther Austin Chalk, lofmalion nd heg welts produding sl quantiie ol Aatural gas om thi San Migusl larmationin Zavala County, Toa
05 Includes neroage prospective fof Comon Yaliey.

D I 26 grosa (1.5 nat) non-operated wells acecunsed forin sriginal $440 milon B0 4 capitsl axpoendiiue Dudge and 30 greds 6.3 nor) wells operaied by Chesapoaks el scoountsed forin efiginal $440 millon capial o pendituse budge




Keys to Matador’s Success

* People

- We have a strong, committed technical and financial team in place, and we continue to make
additions and improvements to our staff, our capabilities and our process

— Board and Special Advisor additions have strengthened Board skills and stewardship

* Properties

- Matador's acreage positions and multi-year drilling inventory are significant and located in
three of the industry’s best plays — Eagle Ford, Permian and Haynesville

— Our property mix provides us with a balanced opportunity set for both oil and natural gas

= Process

- Continuous improvement in all aspects of our business leading to better production and
financial results and increased shareholder value

- Gaining experience in being a publicly-held company

» Execute

— Increase oil production from 2.1 million barrels of oil to 3.1 million barrels of oil

- Maintain quality acreage position in the Eagle Ford, Permian and Haynesville

— Maintain strong financial position, technical team and approach
—f}?&{?ﬂﬂf
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2014 South Texas Plan Details

= 2014 projected capital expenditures of ~$318 million or ~56% of total

2-rig program with almost all of the 2014 South Texas capital budget directed to the Eagle Ford shale
Drill and/or complete or participate in 50 gross (47.0 net) wells; 43 gross (40.0 net) wells turned to sales
2014 Eagle Ford program is development drilling, with most locations planned at 40-acre spacing

No Upper Eagle Ford tests currently planned for 2014

= Key objectives of 2014 South Texas plan
— Further improvement in operational efficiencies and well performance in the Eagle Ford
— Batch drilling to continue reducing drilling times and costs; picked up second “walking” rig

— Continue to improve and optimize stimulation operations — increased fluid and proppant volumes, reduced cluster
spacing and additional stages, as needed

— Continue to optimize artificial lift program — gas lift to rod pump implementations
~ Reduce LOE throughout all properties
- Successful implementation of 40-acre downspacing across acreage position

— Continue to add to acreage position as opportunities arise, particularly in and near existing properties

12 ‘l“'ﬁ‘ frrtestrpirrt




Eagle Ford Overview

= 73 gross (63.3 net) wells" producing
from the Eagle Ford

An increase in oil production from ~330 Bbl/d®)
in 2011 to ~6,400 Bbl/d(®

273 gross (229.3 net) engineered drilling
locations identified for potential future drilling!®>!

» 2014 South Texas Drilling Plan

{1y Ak December 31, 2013, Inchudes two wells producing small wolumes of of frem the: Ausiin Chak fommaionand two weills producing smal quanies of natural gas from the San Miguel formationin Zavala County, Texas.

Continuing a 2-rig program in the Eagle Ford

$318 million CapEx (including facilities, land and
seismic)

Drill 50 gross wells (45 operated)
Complete 45 gross wells (43 operated)
Turn 43 gross wells to sales (38 operated)

Approximately 5 to 10% of yearly production
capacity shut-in during 2014

(20 For thi twihis monthg erded December 31, 2011
33 For thee three months ended March 31. 2014,
{4y Presenfed as of December 31, 2013.

15y Bhr.lmdnndnngmndrmr'1 ared Tior 2 locatons idonifedior poieniial fuiure dilling. including specilied produstion units and estimaied laiorl lengihs, casts and wel spasing usieg cbjeci critesin for dosignalion.

163 AxMay &, 2014,

13

Operations Summary

Proved Reserves @ 3/31/14
% Proved Developed
% Oil
Daily Oil Equivalent Production®®
Gross Acres(®
Net Acres!®

2014E CapEx Budget

9.4 million BOE)

59%

Td%%

8,734 BOE/d
(74% 0il)

40,377 acres
28,405 acres

$318 million

Engineered Drilling Locations (& 273 gross (229.3 net

-ﬂ\r‘.
z Matadar
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Eagle Ford Well Costs and Estimated Ultimate Recovery (“EUR”)

Uvalde

EAGLE FORD “WEST"”
Measured Depth: 13,500' - 14,500°

EAGLE FORD ACREAGE TOTALS

40,377 gross / 28,405 net acres

Medina

EAGLE FORD “EAST”
Measured Depth: 17,000’ - 18,000’

Well Costs: $8-10 million
EUR: 600-1,000 MBOE

San Antopio

-

F
Well Costs: $6-7 million +Alascosa
EUR: 300-500 MBOE
Zavala e
e pmm=====al_  OIL FAIRWAY .
- - -
p"'l.::u..-' iyt -~ Goliad
o, Ko ' P
'I M\Hum " i z
" B e SO ‘\""“f.“ﬂ"'-" 7 = EAGLE FORD “CENTRAL™
Dimmit 4 N - Measured Depth: 15,500’ — 16,500’
\ *r-La Salle .27 comso LiQuIDS /. Well Costs: $7-8 million
e AN EUR: 400-500 MBOE
Ak et " MeMullen
- -. Bution
Wb L . Matador Resources Acreage \<
DRY GAS FAIRWAY _

-
-

ey

Meabe: Al acroageal May &, 2014. EURs reprosent typecal ranga of results over Last 12 months by area. Wil costs reflect achual costs of all 2013 wells by arsa
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Operational Improvements (Normalized)

Overview Eagle Ford Drilling Costs / Drilled Foot“}

West ' Central : East

Eagle Ford Compietlon Costs / chpIeted Foot‘zi
- Realized cost savings of approx. — 1 —— 1 . —

s [
$325,000 per well on initial wells West | Central | . East

drilled using this rig = s

; L.t b et 48
cost savings of approx. $400,000
per well or more going forward
2am ;e 2 2m ok 2w mer =

Note: “2004 YTD™ - As of March 1, 2014, Yeas Claiailicalion & based on Spud date.
1) Dribed footis the measured depthinm surface o tolal depth. Encludes any/all weils. driled with a pilol bole, any/all weiis drifed oulside the West, Central and East and any/all wells deiled with thres strings of casing. .ﬂ\‘.

120 Completed lool & the comphilad length of the liteal, Excludes arpiallwolls dilod with 3 pilol hole, Exchucdes aoy'all walls i e Wes! and Conbral whand peomiam proppant wiad uied, m d
atador

1 5 'l“._h ..............

= QOver the past two years, made
significant progress and increased
knowledge of how to drill, complete
and produce Eagle Ford wells

= Experience and operational .
improvements have led to significant
reductions in drilling and completion
costs

= |n 2013, began drilling from batch

drilled pads using a drilling rig miE a3 mWTD
equipped with a “walking" package

LRF) #Hoar

- Expect the use of batch drilling and
the “walking" rig will lead to total




Evolution of Matador Eagle Ford Frac Design

Gen 6

Gen 5

Gen 3

Gen 2

650 Mibs

@
E
2
o
23
(=5
2 E
=3
W o

Proppant

Pumped!"

ENE )
UL EUEAD)
AR alald

a'd'a

11,750 Bbl 11,750 Bbl

9,550 Bbl

7,825 Bbl

5,770 Bbl

PO

-“W\‘.

Mede: Figure depects proppant and Mukd volume pumped per 300 #. of honzonial weilbcre.

(1} Mibs. = thowsands of pounds:of proppant pumpsed.

Matador
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Frac Generation Comparison (all wells normalized to 5,000’ horizontal)

L0000

yiogon || —GENZ (B0 Acre)
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i
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Cumulative Ol Production (bbl)

Downspacing Comparison (all wells normalized to 5,000’ horizontal)

GOODD

50000

40000

30000

20000

10000
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= 40000
o
T
=
8
< 30000
=
z
=
£ 20000
N .

Eagle Ford 3 Martin Ranch &
[1} ”
CENTRAL - Northcut
0
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Improvement in Drilling Efficiency — Moving Towards Batch Drilling

2010

2011

2012

2013

2014E

m Single Well Drilling

I\ﬁ 1/3 RIG

2/3 RIG

'

1I

m PAD Drilling BATCH Drilling

60 to 70% increase
in Rig Efficiency
from 2012 to 2014E!
[

\g 11/2 RIGS

I ‘ l‘g 2 RIGS
|

EXPLORATION

| DEVELOPMENT

0 50,000 100,000

150,000 200,000 250,000 300,000
Lateral Feet Drilled

19
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Compressing Drill Times

= Improving rig fleet
— High tech, fast moving, faster drilling, walking style rigs
* Improving Rate of Penetration (ROP)
— Bit selection and development
— Bottom Hole Assembly (BHA) selection

— Rotary steerable systems
— Vertical seeking
— Directional drilling

= Minimize directional work related to surface locations

= Utilization of Managed Pressure Drilling
= Development Phase

— Pre-setting surface casing

— Simultaneous operations

20 Mg




Progression of Drilling Rig Technology from 2010 to 2014

Advancing Rig Technology

HYDRAULIC
CATWALK

1600 HP INTEGRATED APEX RIG BOP
PUMPS TOP DRIVE (FAST MOVE) HANDLER

THREE
SHAKERS

AC DRIVE ROUND
SYSTEM BOTTOM MUD
TECHNOLOGY PITS

RIG # ELECTRIC

21
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Artificial Lift

mmFlowing mEERod Pumping E3Gas Lifting

Beneflts of Gas Lift

Accelerated Production + Reduces LOE
300 Bbl/d =

from offset fracs

100 Bbl/d _

Accelerates production

» Lower maintenance
» Helps wells recover faster

Nobe: Graphand data is lor ilustralive punposes only and not meant o reflect hislorical or forecasied data from actual well

22
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Buda Wells Activity Since January 1, 2010 — Potential Test

Blackbrush O&G

10 Buda Completions
May 2011 - Feb, 2014
S Gum: 240 MEbI |  Bilackbrush 0&G
1.13 Bet Oppenheimer-101H

Comgp May 2013
11 Mo avg:
165 Bbl'd

TX American 440 Mcfid
c Resaurces Cum: 55 MBal
Buchanan-1H 145,208 Mc!

526 Mclid
Curin; 109 MBol
1.7 Bet

Crimson Explorat i s . A A
q n%x?s:l on | - i el / /4?’ e
Spud on 2-13-14 s gf
Gy ot / ' Pearsall Fieldand -

1,185 BOE/d & N
(91% oil yield) Pearsall Arch i !
= . Matador Resources Acreage
b ) i Heitz Lusssl L -
\_ Bl Corpieots. pr- "“) Trend of Austin Chalk N\
| Cum: 900 MEbl i _-~ and Buda Production Nk
m—— /, 1.58 Bef 2 A o _— ﬁ;-r”
Mote: Wiell inlormmation bom public sources as of Apell 2014, ‘“‘.
Matador
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Glasscock Ranch Seismic Mapping of Natural Fracture Trends

Glasscock Ranch — Frio South Survey: Amplitude at Time Slice Near Top Buda

s e Yy g ] ] -
" T American O R O . P e
e Resources # o dfge ole o b = /g
o Buchanan-1H - o e -2
5/3/2013 PYGT:E P ] R - by P s 5
Crimson Exploration IP: 756 Bblid * o f e . |
Beeler-4H 5;55 Matid . * A . o Mo L o
Oct. 2013 — Feb. 2014 A timocume BT 0| s - RN N DN SR T
Avg: 580 Bblid iGaMes! gl + 0 . . ’@} o s [e l: «
5 mo.cum: - ¥ 1.7 Bel R | e o 2 = o ©
&7 MEBbI ‘-&n:"a % He s, ¢ } = ._l, e e at, o °
o s M " il ] wut fromtlm  u
e 2 T 4 o Nl NE & arm e & 5
I 7, 7. % : 4 = a
_‘|| z -&\- W T = o v q: N esl It'sfmm
" -._" ‘t e ¥ -___\+ \_._ o '-.,:..- o & & Ay -3 o ; .. oa_ Sc
g — - :’ — Sl B ot S ol all indicates fracture trends
kY i T g 1 2nt with structure and amplitude
5 rends observed in 3-D seismic data
% ‘acquired by Matador in 2013.
Special seismic attribute analyses are
currently underway to determine fracture
trends and intensity of fracture frequency.
i
. i
i LA™ '\-.1_
Dan A. Hughes , =g b + +
Heitz Lease = =+ + P N
4 Buda Completions i - . il
Dec. 2011 - Feb. 2014
Cum: 200 MEbI
1.58 Bot

Mota: Wed informaton rem pubdc sources as of Manch 2074, -~ '.
Lty
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2014 Permian Basin Plan Details

= 2014 projected capital expenditures of ~$190 million or ~33% of total
— Continue 2-rig program working in Lea and Eddy Counties, NM and Loving County, TX

— Drill and/or complete or participate in 14 gross (12.3 net) wells; several Wolf area wells drilled with second
Permian rig not on production until Q4 2014 or early 2015

- Completion targets include various Bone Spring and Wolfcamp intervals across acreage position
— $80 million allocated to land, seismic and facilities

= Key objectives of Permian Basin plan

— Further evaluate our acreage position and completion targets to define an expanded development program
for 2015 and beyond

— With success, prepare for potential multi-rig development program beginning in late 2014 or early 2015
— Validate and convert acreage position to held by production (“"HBP")

— Leverage and transfer knowledge from Eagle Ford and Haynesville experience to improve operating
efficiencies in the Permian Basin

— Continue to add to acreage position as opportunities arise, particularly in and near existing properties

26 (s




Permian Basin

TWIN LAKES N . \‘[ Permian Basin Total

Gross Acres 86,953 acres

\
Yy Net Acres 56,199 acres
P - Estimated 241 gross (177.7 net) engineered drilling
locations!'); anticipated to grow over time
Progress-to-date'®
» Successful performance of first 3 initial horizontal wells
- Ranger 33: 87,000 BOE (91% oil} in first & months;
preducing 450 to 500 Bbl/d; shallower than expected
decline
— Dorothy White: 100,000 BOE in 4 months; producing
1.8 MMcf/d and 600 Bblid; shallower than expected
decline
- Rustler Breaks: Recently connected to natural gas
pipeline; flowing at 1,160 BOE/d (48% oil)
rren ivil
= Continue current 2-rig drilling program in Lea and Eddy
Counties, NM and Loving County, TX
= Currently drilling 2 wells in Lea County, NM (Pickard Project)
from a single surface pad
— Pickard 20-18-24 #2H is a Wolfcamp “D" test
— Pickard 20-18-24 #1H is a 2 Bone Spring sand test
— Wells to be completed back-to-back (Results expected
in Q3)

W Bk
- WAL

EDDY oi*

érd'_:

WOLF / LOVIN AHEA

- 10,943
. Matador Resources Acreage :

Location of Matador Well
‘ik : = Also drilling 2 wells on the Wolf prospect near Dorothy White
il

T F—- SRR #1H - Norton Schaub #1H and Ao #1H
ot Al acresge at May € 2014 Soma rscts nol shownon map
N * Added 11,400 netacres YTD 2014®

{2} Asof May 6, 2014
: : Matador
27 LIty




Targeting Multiple Benches in Permian Appraisal Program

G BES
:G-E ——'k —— __L_-'-— Brushy Canyon Sand —
B3] oo - — Bone Spring Lim Matador has
e = = successfully
eI H — £ @ Uweraoncme o drilled four
§§i e = T @]  LowerAvaionShale horizontal wells
R I L — - =
= & l”] [?{-n = - targeting
] A= = = @] Frereonespring sand o separate Bone
e ?-_ == 7 [P Spring and
gl e }ﬂ; = Carbanate Wolfcamp
i § ; = == Ranger 33 State benches
Crery Carmyon —_ W
& = e Second Bone
= = L
I ':"?:: 3- O Spring Sand (87,000 BOE in 6 mo. ")
5 - = =
g o, %_: . EF . Third Bane Spring
. % e Carbonata
B — — =
- =N =
4 L = &= . Third Bane Spring Sand
i == F= 5
1 || - = Dorothy White #1H 2014 Wells
a = T % -
E"? | <= < © Weleame ™ {100,000 BOE in 4 mo.1") Drilled
Bl TR = = ®
| e — e Potential
i7 e B - = @) *mﬁcamp_w |Rustler Breaks 12-24-27 Future Targets
a| D = —= {1,160 BOE/d!")
W Blburian B —— .
o [— _ 2=
EL iui‘i'fm_wh:l'l'l' ———— _;-;' Wollcamp “C*
2 i g_-_ o Pickard 20-18-24 #2H
Sl = = elfcamp D’ = = :
- P ) —— = ‘ i (Awaiting Completion
I o — 3= @) & Shala! D&m Carbonates
s M - raWn Limestones and
o [ 1 = = Mcdlons Somies) "
(1) Aol May &, 2014 -ﬂ\q.
Matador
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“Wolf-Bone” Geological Setting, Predicting Where the Better Rocks Are

5 HELF MARGIN | SLOPE |
r B,

Delaware Mountain Group
San Andres 1st, 2nd 3rd Bone Spring Sands
Yeso
Abo Sands confined to channels
and distributary systems

1st, 2nd 3rd Bone Spring Carbonates
Wolfcamp “A" Carbonates
Wolfcamp “D” Carbonates

More limited in areal extent

265 mya End of Bone Springs — Warmer!

Wolfcaﬂ‘lp \'\'A"ll ”B", wpn

= Qil & Gas Source Rocks and
Resource Reservoir Rocks

Extensively distributed basin-wide

o Matador
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Permian Basin Petroleum Systems and the Wolfcamp “Kitchens”

West::_ East

i | DELAWARE BASIN CENTRALBASIN || MIDLAND BASIN
PLATFORM

~-23,000
Sediment Fill

. — 1 ] FERmARS Badim BT EAAE THaad

CRTTY

Source “Kitchens”
Now Unconventional Resource Plays

= 70,000 square mile area

= Up to 25,000 feet of multiple, stacked, petroleum systems

= Extensive drilling, coring and geological studies since 1920s
1 = =1,500 conventional reservoirs with cumulative production = 1.0 million Bbl each
= Cumulative production from 1,500 conventional reservoirs, as of year 2000 (pre-

horizontal drilling) > 30.0 billion BbI™

{2 Dution et al, AAPE 2005




Wolf / Loving Prospect Area

Wollcamp “A°
4 mo.cum:
100,000 BOE (65% oil)

oxy
Reagan-McElvain #1H
Wollcamp “A”
1P 570 Bbl'd 2.6 Micl'd
13 F.cumm;
120 MBbI; 315 Mt

Enargen
Black Mamba 1-57
Wolfcamp “A” L

16 mo.cum:
273 MBbl; 718 Mhici
¥ o W N
\ P— nergen PR
L . W = - - Grayling 1-68 #1H and 2H / / A
o | Moo T Wollcamp "A" and “B", resp. ol o il
[ | | U\\,{"" 7 A 17mocum:136MBbk 1Bef |4 o i"v/
[ ] ! - {commingled) TR,

* Location of Matador wells

T P e e = o
. Matador Resources Acreage | l--” o N - /
N e r P
: — /| N~ 2 L

ot AU LIS BT AN wol INIOmason as ol May 6, 2094, Cthe wil indomution Inom pubs 3o0eced &3 0f March 2014
i1} Fresantedas of December 31, 2013

A

= 10,943 gross (7,000 net) acres
= 50 gross (35.4 net) locations!"

* Primary Targets

- Wolfcamp "A"

— 3" Bone Spring
— Avalon
= Other Potential Targets
- 15! Bone Spring
— 2™ Bone Spring
- Wolfcamp "B”

= 6 wells planned for 2014

-ﬂ\q.
o Matador
o




Ranger / Querecho Plains Prospect Area

i Proi
Results expacted in O3 2014

Pickard 20-18-24 #1H — 2 Bane Spring
Pickard 20-18-24 #2H - Wollcamp 0"

30 mo.cum:
333 MBbI; 257 MMct

Three Rivers
3" Bone Spring
Eagle 2 State 8H
13 mo.cum:
117 MBEbI; 71 MMet

=1 Concho |
AirCobra 12 #2H
3 Bona Spring

Concho
Stratojet 31 State #2H
2~ Bone Spring
29 mo.cum;

386 MBbI; 256 MbcE

i

J

. Matador Resources Acreage

T:

Ranger 33 Stale Com #1H

27 Bone Spring
B mo.cum:
87,000 BOE (91% oil)

ot AN Malised B2renge 1 wil inlomsason s of May 8, 2014, Othey well infoamintion e puble 200etsd &3 of March 2014,

{1} Presentedas of December 31, 2013,

32

* Location of Matador wells

14,035 gross (9,847 net) acres
83 gross (59.6 net) locations(
Primary Targets

- 2™ Bone Spring

~ 31 Bone Spring

- Wolfcamp "A”, "B" and "D"
Other Potential Targets

Delaware

Avalon

1 Bone Spring
— Bone Spring Carbonates
3 wells planned for 2014

-ﬂ\q.
o Matadar
o




Indian Draw / Rustler Breaks Prospect Area

Bustler Breaks 12-24-27 #1H
Waolfcamp "B”
Flowing: 1,160 BOE/d
(560 Bblid + 3.6 MMchd; 48% oil)
FTP®: 2,750 psi on 20064 inch choke

* Location of Matador wells

Mewbourne Oil Co.,
Layia 35 MD Fee 1H
Delaware
13 mo.cum:
136 MBI, 515 Ml

Cancho
R. Scary Fed 5H
2 Bona Spring Sand
18 mo.cum:

113 MBbI; 344 Mhcl

o] alecad

i . Matador Resources Acreage

Mewbourmne Cil Co,
San Lorenzo 15 DM 1H
Wallcamp

14 ma.cum:

i
Mata NIMaIauvaunawandm inlaimaton ad ol May 5. 2004, Cthr wesdl infodmalion Insm pubBs Sources &3 of Maich 2014,
..I: Prasaniod as ol Decamber 31, 2013

Flawing tubing pressure

33

50 MEbI; 367 Mhcl

= 17,128 gross (12,341 net) acres
* 108 gross (82.8 net) locations("
= Primary Targets

- Wolfcamp “B”

- 2" Bone Spring

-~ Delaware

Other Potential Targets

- Avalon

— 1% Bone Spring

- 3" Bone Spring

- Waolfcamp “A”

4 wells planned for 2014

.matgﬂqr
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Twin Lakes Prospect Area

' n '* Location of Matador well
Caudill Walfcamp/Devonian
Parr/Pai 157 MMEb, 78 Ecf
8.1 MMBDI, 6.0 Bef

Ti45RME
_—

- . ean Tras-ArE gl
PR PB% :
...,_'

9.5 MMBbI, 6.0 Bef

= 32,417 gross (22,151 net) acres

€
: i { = Primary Targets
| - _ . § '.\
= ) Penn/Perm ey
[ s 26 MMBDI, 105 Bef | ,uc pese 1.,5.“?"'"?] o - Wolfcamp “D
[ ) \
Kemnitz i ~ Strawn
o Lower Woltcamp [
LS N 20 MMBbI, 153 Bef F Ab
- Abo
riss g ~ | = Other Potential Targets
a : ot ] ~ Cisco/Canyon
- Lovington
, Paddock | :
y | 74 MMED, 35 Bct | | ~ Devonian
— Glorieta/San Andres

27 MMBbI, 45 Bef

= 1 vertical well planned for 2014

- Vertical pilot hole to collect
whole core and log data

Moo All acreags ai May B. 201 4. 'Wel infcrmation | nom public sources as of March 2014, m

Mg




Twin Lakes Area Cross Section

NS e o] snct i _— A
rﬁ-ﬁlw:w- s 1w I, ol i i by el i — ¥, s i
—at =]
E = =
] ﬁ —_
— -
1 e
ey
. =
“ {
= | e
f_ xﬂ“)o‘.
ANACET
BRATER
TEST VOLUMES: \
268 Bbl/d oil TEST VOLUMES:
350 Mcltid gas 118 Bbld il
Na water

625 Mcl'd gas
1,155 Bblid water
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Matador Permian Basin — First Generation Frac Designs

Bone Spring Wolfcamp

600 Mibs JR_)
Proppant - ‘ —
e @ @

Fluid Volume 11,750 Bbl

Pumped
T 300
ft.
ft—- :\:Dlwhi:g:n;:emm;n;mnr;::dl ::Tx.mwmm 300 #. of horizonial welbore, -‘d\o‘.
: Matadar
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2014 Tier 1 Haynesville Shale Plan

2014 projected capital expenditures of ~$62 million or about 11% of total

- Estimated participation in 56 gross (7.8 net) non-operated wells!!)

— Chesapeake may drill up to 30 gross (6.3 net to Matador) wells at Elm Grove in 2014; estimated CapEx of
$50 million

~ 2014 capital plan includes no Matador operated Haynesville wells

= Haynesville/Cotton Valley acreage in Northwest Louisiana and East Texas is essentially all
held by existing production

= Operational flexibility to drill operated Haynesville shale well(s) in 2014 should natural gas
prices continue to improve, but no plans to do so at present time

= Completion of natural gas gathering agreement in December 2013 for a portion of our
Haynesville natural gas should reduce transportation costs by an average of approximately
$0.70 or more per MMBtu in 2014 and increase net gas realizations by the same amount

= Haynesville/Cotton Valley continue to represent large “gas bank” providing significant and
increasing value as natural gas prices improve above $4.00/Mcf

- Highly competitive well economics for Tier 1 Haynesville at $4.50/Mcf and above, with estimated RORs of
60% to 100% in Elm Grove area

=Y
1) Ireciudes 28 gress (1.5 net) non-operated wells accounted forin Srignal $440 millon 5074 capitsl expendiute budget and 33 groks (6.3 nel) wells opersted by Chesapeake il socounted faf in original $430 millon capinal o pendiuse budge! - "

Matador




Significant Option Value on Natural Gas
=y

.

TIER 2: 4 - 6 Bel Proved Reserves(® 187.8 Befe

——— ~F E i | R 2,104 BOE/d
; . [BIENVILLE Eay Erdictons (>99% natural gas)
= ‘ = Net Acrest 25,064 acres
| Net Producing Wells!s! 76.7
= Eim Grove Cotion Valley;
Drilling Locations(®& 163.8 net wells
- oo e i % HBPEIT) e
Locationsa™®: T1 gross, 48.3 net
=" | A ‘ 3 5 BT 3 Significant acreage position in the Haynesville
i;;:l_ EEBO O 4 ] <« BE B'D‘L,E e - Recently added 3 sections to provide more
t];l i 4 operated drilling opportunities
| MTOR Haynesville - X - ; ;
Williams (BLM) #1H ¢ m . - - Also prospective for the Cotton Valley, Travis
| ol | Peak / Hosston and other shallow formations
L e T T R——— : . = Highly competitive well economics on Tier 1
GHESAPEAKE | % . | Haynesville wells at $4.50/Mcf and above
el o Roraage: 13,757 Gross, &34 nat --c;;l — I " — Estimated ROR ranges from 60% to 100% in
I Lm‘ow“‘“‘mﬂmﬂu net I Elm Grove area
boredined _— _‘J_ W | — Elm Grove natural gas gathering contract should
SHELL -‘ | | e | reduce costs an average of approximately $0.70
Hotaz Al acraege 8 bl §, 2014, Liatacics acraage thown Inred or more per MMBIU - improved economics
= Non-operated drilling activity increasing
~ CHK may drill up to 30 wells at Elm Grove in
2014; 15 wells already proposed®
— Other operators continuing activity
~ Expect 7.8 net wells® in 2014; production
() el sty e oo by e 90 el i b 1 i 1 Oinge Gouely. T impact in 3 and 4" quarters 2014
EE; B B o ke Mawch 3 201 = Cotton Valley horizontal EURs -6 Bef

{5)  Preseniod i of Decomber 31, 2013

{6  iceniiod and angindsned THe 1 mimammwmmﬂotwmmllm.mwlm Inchucing Specilied DIOUCIION LS nd SStmalsd |ateral lngths, Coots andwod ERACnG LEng abjaciive Critera 0f dessgration

{TI Acrosgn hetd by prestuston o fen minral interirats. cwrsss) by Maladk -‘ﬁ‘
' Inchudcs 28 Qross (1.5 et} fon-opirsied wels Boeouniod 1of i orginal S0 milkon D014 Sl cpanditons busgel and 30 gross (8.3 nel) welis Openied By Chisapsakn not Becouniind 1o in orginal S840 sillsn Sapilsl Sopandng bulgs { ]

39 'I.“;-




Elm Grove Tier 1 Haynesville — Chesapeake Operated

300
2 ====8 Bef - $8.0mm D&C Cost
75 - === Bef - $8.0mm D&C Cost
250 | - ---10 Bef - $8.0mm D&C Cost
295 e Bef - $9.0mm D&C Cost
e § Bef - $9.0mm D&C Cost
200 |

s 10 Bef - $9.0mm D&C Cost

175
150
125
100
75
50 -
25

0 :
$3.00 $3.50 $4.00 $4.50 $5.00 $5.50 $6.00

Natural Gas Price, $/Mct

Estimated Rate of Return, %

Pt Iy idul wll ooncmics oy, Exclucies coits price 1o Griling (19, SEquisilon & Scnbag coiti], Beonormics Lse & NIt T W1 of B5% Bul sctusl it wiry, Matural gad price dilferential - (50 55)Mct. DAC coal = driling snd com phation ot
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Summary and Updated 2014 Guidance("

= Continue 4-rig program full-time in H2 2014 — 2 rigs in the Eagle Ford and 2 rigs in the Permian
» Eagle Ford development expected to be the major driver of our growth in 2014

* Permian drilling program designed to further evaluate our acreage position and define
an expanded development plan for 2015 and beyond

2012 Actual 2013 Actual 2014 Guidance("
Capital Spending $335 million $374 million $570 million
Total Oil Production 1.214 million Bbl 2.133 million Bbl 2.8 to 3.1 million Bbl'®
Total Natural Gas Production 12.5 Bef 12.9 Bt 16.0 to 17.5 Bef
Qil and Natural Gas Revenues $156.0 million $269.0 million $380 to $400 milliont®
Adjusted EBITDA®Y $115.9 million $191.8 million $270 to $290 million®)

{1y A= ol May B, 2014, excepd lor capial spending which was updaied io $570 milken s of May 22, 2014,
(2§ A ol May 5, 2014, the Compary guided investorns o the high end of its ol prodisction guidance range.
13} Estimated 2014 6 and ratnl §ad revere snd Afjusted EBITDA Bisod & produton Gudance riege. ELSmalsd mistsgo resized prices Nor of ord natun G used in Mbse c06maled wete 505, D0BE and 55, 00/Me!
respectively, for the penod Apel throwgh Decsmber 2014 .,“Iﬁ‘
i Aduited EBITDA & 4 non-GAAP francisl mestune, Fod a delinition of Adpated EBITDA and a mooncliation of Adpsbed EBITDA 16 cur fil incame (ess] and nel cash provishid by 0paratng Sctivitis. iee Append, m& E dﬂ,‘




2014 Updated Capital Investment Plan Summary

= Continue 4-rig program full time in H2 2014: 2 rigs in the Eagle Ford and 2 rigs in the Permian

= 2014E capital expenditures of $570 million("

Eagle Ford development expected to be the major driver of our growth in 2014

= Permian drilling program designed to further evaluate our acreage position and define an expanded
development plan for 2015 and beyond

* Haynesville development assumes increased participation in non-operated wells

2014E CapEx by Region 2014E CapEx by Expense Type

| 2014E CapEx: |
i $570 million™ |

Land, Seismic, Etc.
$80 million
14.0%

Fagilities, Infrastructure, Etc.
£20 million
3.5%

Haynesville Non-Op / Other
%52 million
10.9%

(1) s updated May 22, 2014 -ﬂ\q.
o Matador
43 Ty




Funding for 2014 Capital Investment Plan

= Anticipate funding 2014 capital expenditures through proceeds from recent equity offering,

operating cash flows and borrowings under revolving credit facility
— 1.8 million barrels of cil (between 70 and 75% of estimated oil production!") hedged for remainder of

2014, protecting cash flows below ~$88/Bbl oil price

Simple capital structure
Strong liquidity position with Debt/LTM Adjusted EBITDA® ~0.7x

Flexibility to manage liquidity
~ Most drilling is operated and with few non-operated drilling obligations

— $80 million estimated for discretionary land/seismic acquisitions
— No long-term drilling rig or service contract commitments

%‘.
Matador

‘l“'ﬁ

() @004 0d production estimate al top end of guidance range al 2.8 to 3.1 mikon Bbl. Velumes hedgedas of May §, 2014,
120 Agsemed Domewings cutitanding of Approximately 150 milban aller chesing of equity allaning cn May 29, 2014 nnd pantisl rep yment of borowings, And LTM Adjsiled EBITDMA of $207 milkon ol Maseh 31, 2014, Adustod EBIT]
s & non-GAAP financial measure. For a dedinition ol Adusied EBITOW and a reconciiation of Adusied EBITDW io-our netincome | loss) and ned cash provided by operating acthites, see Appendi.




Investment Highlights

SR ORI — YE2011 to 2014E oil production CAGR of ~172%!" with expected year-over-year growth of ~45%(" in 2014
with Increasing Focus
on Oil / Liquids — ~B9% of 2014E CapEx program focused on il / liquids exploration and development

—~ ~56,200 net acres in the Permian Basin prospective for the liquids-rich Wolfcamp, Bone Spring and other
targets
High Quality Asset
Base in Attractive — ~28,400 net acres in the Eagle Ford in some of the most active counties in South Texas, including Atascosa,
Areasl? DeWitt, Gonzales, Karnes, La Salle, Wilson and Zavala Counties

— Long-term option on natural gas with Haynesville, Cotton Valley and Bossier assets almost all HBP

~ 177.7 net drilling locations in the Permian Basin with escalating activity to de-risk the play; anticipate
significant increase in locations with further delineation drilling
Multi-year Drilling

Inventory(2id) — 229.3 net drilling locations in the Eagle Ford

~ 163.8 net drilling locations in the Haynesville and Cotton Valley

— Substantially reduced Eagle Ford drilling days and well costs since IPO

Low Cost

Operations — Batch drilling pregram and other improvements have potential to further reduce well costs and improve spud
to sales times

— Low leverage!® of ~0.7x allows for operational flexibility

Strong Financial
Pasition

~ Liguidity available to execute planned drilling program

PSR TPrrnpnal - Management and senior technical team average over 25 years of industry experience

and Technical Team
and Active Board of
Directors

— Board with extensive industry knowledge, business experience and company ownership

— Strong record of stewardship

) Reprosents B growth 1o lopend of range of 2014 ol prodiuction guidance of 2.8 1o .1 milon barrels.
4

Az ol Mary 8, 201
Prasoated a3 of Decamber 31, 2013

Fariutend] B afvjireben it Tt 1 B Tiiot 2 WSEAIord SSMVGI0T 106 [rOtAlial st B, FALILITe) Spobestond OOLLBON LAEE v DSETIBONT lerll Mg, Codas e wl SpEng Lising SBHRIA CAALID! SHGNMIEH
Cabzulaned as jotal dett divided by LTM Adusied EBITDA for 12 months ended March 31, 2314, and salimaing sop o maneh §1 Mmmmborwwmmummamlm-gol'mm.mdm-mw Wy 23, ":nafum-uhmymw
of bormows usted EBITOA & 2 non-GAAF tnancial measuro. Fora delinifon of Adwsied EBITOW and a reconciliaiion of Adwabed EBITDA i pur ned incoms (ossh and moi cash. e
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Matador’s Continued Growth

Average Daily Production Qil Production Mix
(MBOE) (% of Average Daily Production)
1.7 50
2.0 ﬁﬁuh AT
7.0 CP'G
3.9
23
1.5 % E%
4% o5,
2008 2009 2010 2011 2012 2013 2008 2009 2010 2011 2012 2013
| Gromnsinceipo |__GrowhsincalPo
Oil & Natural Gas Revenues Adjusted EBITDAM
(% in millions) (% in millions)

2008 2008 2M0 2011 2ma 2013 2008 2009 2010 2011 a2 2013
| Growth since IPO - | Growth since IPO =
L L

-ﬂ\q.
o Matadar
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(1) Adpssted EBITDA ks a non-GAAP linancial measure. For a definiton of Adusted EEBITDA and a reconcliation of Adusted EBITDW 1o cur net {loss) income and net cash provided by opembing actvities, ses Appendi.




Recent Semi-Annual Performance Metrics Through Year-End 2013

Qil Production Qil Equivalent Production
(BbI in thousands) (BOE in thousands)
234
1.225
1.944
1,768
808
1,525
T28 1,277
485
- .
2H 2011 iH 2012 2H 2012 1H 2013 2H 2013 2H 2011 1H 2012 2H 2012 iH 2013 2H 2013
Oil and Natural Gas Revenues Adjusted EBITDAM
(§ in millions) (% in millions)
%1515 $1103
381.5
S6E.T
2403
$24.4
1H 2012 2H 2m2 1H 2013 2H 2013 - 2H 20m 1H2m2 2Ha2m2 - 1H 2013 2H 203
(1] Acijestiod EBITOW ks a nom-GAMP financial measure. For a dafinition of Asjusted EBITOA and & reconoliation of Adjusted EBITOW 10 cur net {i0ss) income and net cxsh proviced by opembing aotvitles, ses Appondic. ""“\.
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Matador Provides Growth on a Per Share(!) Basis

PV-102 per Share

(% per share)

Adjusted EBITDA®N% per Share
(& per share)

F2.92
$1.75
2008 2010 2011 2012 213

Oil and Natural Gas Revenues!® per Share
($ per share)

$5.55

2009 2010 2011 2012 2013 2014E
Qil &

Adj. Matural Gas
{in thousands) Shares'”  Pv-10"  ERITDA™Y  Aswenues'™
2008 40,123 $70,359 $15.184 $19.039
2010 41,037 $119.868 $23.635 $34,042
2011 42,718 $248700 $49.911 $67.000
2012 53857 $423200  $115923  $155998
2013 58,777  $655,200 F191.771 $268.030
2014E 70,255 $280.000 $390,000

N\

2009 2010 2011 2012 2m3 2014E

i Weighted Average Basic Shares Outstanding, Vakum for 2014E assumes no shares ssued tor remainder of 2014,

[E:d] Py s 2 non-GAAP tirancial measure. For a reconcliation of Standardized Measure (GAAP) o FY-10 (noreGAAP], see Appendi
(%1 Adpesied EBITDA & & ron-GAAP Bnancial messuin. For & delinSon ol Adusied EBITDA s & reconcdistion of Adgated EBITDW be our ned income (kas) and nel cash peovided by openaling sobvites, Sea Anpendi.
2014 eatimates al Mot of guidance range a2 provided on May B, 2014, Estimated fverage reakbed prices lor ol ard natesl gas uied in these aaimshes wisn $55.00/B5! and 55 00Ms!, rezpaectaly, lor the percd 1\‘.

il h Decembaer 2014
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Historical Financials and Margins

Year Ended December 31,

2011 2012 2013
Production
Oil Production (MBbl) 154 1,214 213 Significant
Natural Gas Production (Bcf) 14.5 12.5 12.9 increases in oil
% Qil 6% 37% 50% prgduction —
Total Production (MBOE) 2,573 3,204 4,285
Average Daily Production (BOE/d) 7,049 9,000 11,740
Realized Qil Price (3/Bbl)!" $93.80 $103.55 $98.67
Realized Natural Gas Price ($/Mcf)'” $4.11 $3.55 $4.47
Total Oil & Natural Gas Revenues ($ thousands)"" $74,106 $169,958 $268,121
Total Revenues per BOE ($/BOE)"" $28.80 $51.60 $62.57
Operating Expenses ... primarily
Lease Operating ($/BOE) $2.82 $8.56 $9.0 responsible for
Production Taxes and Marketing ($/BOE) $2.44 $3.54 $4.8 increasing cash
Cash G&A ($/BOE)® $4.27 $4.37 $3.94 margin and per
Total Cash Costs ($/BOE) $9.53 $16.47 $17.87 unit costs
Cash Margin ($/BOE) $19.27 $35.13 $44.
Adjusted EBITDA ($ thousands)® $49,911 $115,923 $191,771
(1] Faived prices and (00 ol 8 NAUTE G fivfud nduds T IREe! of Feaiized Jain of las o 6 ivilhed.
Ig: i:;ﬁmrza:;ﬁﬁnb:iﬁsﬁx?m;m-l;lﬂ-'\-lmd Adfusiod ERITOW and a econcitabion of Adpbed EDIT DA Bo oer nat [loss] incomae and ned cash peovidied by operating aciy fies. see Appand. '-'-‘“h
. Matador
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Increasing Cash Operating Margin

71.4%
66.9% 68.1%
59.2%
54.0% $h2.5v
$51.80
$44.70
35.13
$31.97 3
$27.45 $28.80
I b l b l -
2009 2010 2011 2012 2013
mmm Revenue/BOE with Derivatives Cash Margin per BOE — % Margin
25,
Matadar

-
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Oil Production and Revenues Through Q1 2014

Average Daily Oil Production
(Bblid)

2000

7344
wma | | 15t020% shutin at times during Q1 | 05 ¢ 41,
6,000
5.100 4916
5,000 4,630
4,000
3.120 3,291
3,000
2,200
2,000
e B

011 2011 3011 4011 1012 2017 301T 4012 1013 3013 3013 4013 1014

Qil Revenues
(% in mm)

0.0

€@0.0 I Oil revenues near all-time highs in Q1 I e

5.0 i

a6 446

294 301

2.5

a1l 2qll 3011 4011 102 X1F 3412 4012 1313 2413 3013 4013 10l

52

Average Daily Natural Gas Production
{MMci/d)

0.0
— I Q1 down due to timing, shut-ins I

e 390 e

0.0
| 38 a37 337 M5 a7 oz

0.0

oo

311 QI 3011 4011 117 2012 3012 4012 1013 3Q1F 3413 4013 10l

Natural Gas Revenues
(% in mm)

0.0

Improved gas prices and

MNGL revenues in Q1 |

™

1411 2011 3011 4011 1012 31E 3012 4012 1013 2013 4&13 1014

ﬂldur

_..-.....-.-n«-.




Quarterly Performance Metrics Through Q1 2014

Average Daily Equivalent Production Qil and Natural Gas Revenues
(BOE/d) (% in mm)
16,000 590.0
- = ; 819 s
i I 15 to 20% shut-in at times during Q1 I 13,482 5800 =
11,568 $69.7
12000 11,504 570.0
10,897,
10,582 $59.3
10,385 te00 g 4577
A0 8,738 8,838 .
8,004 8,023 £50.0
2000 |
6,200 Bl gns s00 s36.1 9380
6000 $29.2
5300
$20.9
4,00
i 200 lorsg s]” 5’5“
2000 5100 .
ol s . = : = = L L 5000
10110 201 A1 Q1 1012 M2 ;q:;r 412 :qu mu m_u 4013 1014 1011 2011 31 401 1012 2012 3Q12 4Q12 1013 2013 3Q13 4Q13 1034
Adjusted EBITDAM Total Realized Revenues
(8 in mm) ($in mm)
$700 | 90,0
S80.7
$61.5 200 5771
500 556.3 4693
’ 570.0
4.8
500 §59.7
e - $5B.0
$40.7 $40.8
400 =384 500
S40.8 5414
$20.6 40,0
S300 278 a322
$21.3 $300
515‘3 1709
0o
102 51:1 s:zn 52 s:ss
l 5100 I
0 L — - = = - = L w00 b & S
i1 xau !t_‘m dan J.mz i i 4012 1013 2013 3013 4013 1014 10.11 A1 311 4011 101F 17 3017 401F 1013 3013 30.13 4013 1014
1) Adpusbed EBITOA B & son-GAAP financial measuro. For o delisiion of Adusted EBITDA and & reconciliation of Adyusted EBITDW b our vl incoms (oss | aed rel cash peeviced by opariting eSvitios, seo Appandin.
—%fﬂatgﬂw
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Quarterly Expense Metrics Through Q1 2014

Production Taxes and Marketing Lease Operating
(per BOE) {per BOE)

.00 a m 2 51200 1 0=
Reflects growth in oil E a Another good 7 E
production/revenues quarter in Q1

55.00 $10000

Hid
| &
=1
& bl
e

58.02
5798

-
por)
i

=

5283

sz 51

58.00
53.00 56,00
w20 .00 2
o ;
“
. N I I I
.00 000

111 2011 3011 #Q11 1013 2012 3017 4012 1013 2013 3013 4013 1014 1011 311 3011 a0i1 1012 2012 1D 4012 1013 MY 3413 4011 1014

Depletion, Depreciation and Amortization General and Administrative
(per BOE) (per BOE)
535.00 58.00
2 8 DD&A down with s Stock-based cosis (non-cash) and =
S5 5 g & #% | added PUD reserves s7.00 I payroll up $1.20 per BOE in Q1
§ pu $6.00 w
53500 o ﬂ
ss00 | 3

52000

51500

51000

1211 Qi 3011 411 1Q1% 3013 3012 4Q12 1013 3003 3013 4013 1014 1011 X1 311 4001 1012 2012 301 -lﬁ;l: 1Q13 271153 Ilﬂ 'ﬂﬁ 1014

LI

54




2014 Hedging Profile — Hedges in Place for Remainder of 2014

At May 6, 2014, Matador had:

= 1.8 million barrels of oil hedged for
remainder of 2014 at weighted average
floor and ceiling of $88/Bbl and $99/Bbl,
respectively

= 7.7 Bef of natural gas hedged for
remainder of 2014 at weighted average
floor and ceiling of $3.50/MMBtu and
$4.93/MMBtu, respectively

= 5.1 million gallons of natural gas liquids
hedged for remainder of 2014 at
weighted average price of $1.25/gal

[—
2014

Total Volume Hedged by Ceiling (Bbl) 1,750,000 Bbl
Weighted Average Price ($/ Bbl) $99.15 /Bbl
Total Volume Hedged by Floor (Bbl) 1,750,000 Bbl
Weighted Average Price ($ / Bbl) $87.80 /Bbl

Natural Gas Hedges (Costless Collars) [
2014

Total Volume Hedged by Ceiling (Bcf) 7.7 Beft

Weighted Average Price ($ / MMBtu) $4.93 MVBtu
Total Volume Hedged by Floor (Bcf) 7.7 Bef
Weighted Average Price ($ / MMBtu) $3.50 /MVBtu

Natural Gas Liquids (NGLs) Hedges (Swaps) —
2014

Total Volume Hedged (gal)
Weighted Average Price ($/ gal)

5,096,000 gal
$1.25 /gal

=y
Mole; Hedged volumes shown in iable 1o 2014 ane for remainder of 2014, mi
55

fpe?




Board of Directors and Special Advisors — Expertise and Stewardship

Board Members
land Advisors

Dr. Stephen A. Holditch
Directar

- Professor Emeritus and Former Head of Dept. of Petroleum Engineering, Texas A&M University

Professional Experience

Founder and Former President, S.A. Holditch & Associates
Past President of Society of Petroleum Engingers

Business Expertise

Cil and Gas Operations

David M. Laney
Lead Direclor

Past Chairman, Amtrak Board of Directors
Farmer Partner, Jackson Walker LLP

Law and Investments

Gregory E. Mitchell
Director

President and CEQ, Toot'n Totum Food Stores

Petroleum Retailing

Dr. Steven W. Ohnimus
Director

Retired VP and General Manager, Unocal Indonesia

Qil and Gas Operations

Michael C. Ryan
Director

Partner, Berens Capital Management

International Business and
Finance

Carlos M. Sepulveda, Jr.

Director

- Chairman of the Board, Triumph Bancorp, Inc.

Retired President and CEO, Interstate Battery System International, Inc.

Director and Audit Chair, Cinemark Holdings. Inc.

Business and Finance

Margaret B. Shannon
Director

Retirad VP and General Counsel, BJ Services Co.
Former Partner, Andrews Kurth LLP

Law and
Corporate Governance

Marlan W. Downey
Special Board Advisor

Retired President, ARCO International
Farmer President, Shell Pectan International
Past President of American Association of Petroleum Geologists

Qil and Gas Exploration

Wade . Massad
Special Board Advisor

Managing Member, Cleveland Capital Management, LLC
Former EVP Capital Markets, Matador Resources Company
Formerly with KeyBanc Capital Markets and RBC Capital Markets

Capilal Markels

Edward R. Scott, Jr.
Special Board Advisor

Former Chairman, Amarillo Economic Development Corporation
Law Firm of Gibson, Ochsner & Adkins

Law, Accounting and Real
Estate Development

W.J. “Jack"” Sleeper, Jr.
Special Board Advisor

Retirad President, DeGolyer and MacNaughton (Worldwide Patrolaum Consultants)

Qil and Gas Executive
Management

-.“].
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Proven Management Team — Experienced Leadership

2 SR Industr Matador

Management Team Background and Prior Affiliations : iry - :
Experience Experience

Joseph Wm. Foran - Matador Petroleum Corporation, Foran Qil Company and James Cleo : s
Founder, Chairman and CEO Thompsen Jr. 33 years Since Inception
Matthew V. Hairford
President - Samson, Sonat, Conoco 24 years Since 2004
David E. Lancaster - . . .
EVE. COO and CFO - Schlumberger, S.A. Holditch & Associates, Inc., Diamond Shamrock 34 years Since 2003
David F. Nicklin - ARCO, Senior Geological Assignments in UK, Morway, Indonesia, China ;
Executive Director of Exploration and the Middle East e Sl 00y
Craig N. Adams i
EVP - Land & Legal - Baker Botts L.L.P., Thompson & Knight LLP 21 years Since 2012
Ryan C. London < I ¢
VP and General Manager Matador Resources Company (Began as intern) 10 years Since 2004
Bradley M. Robinson " : i i
VP an dyGTO - Schlumberger, S.A. Holditch & Associates, Inc., Marathon 36 years Since Inception
Billy E. Goodwin :
VP of Diilling - Samson, Conoco 29 years Since 2010
William F. McMann : -
VP of Production & Facilities - Independent Consultant, Wagner Oil Company, Denbury Resources 28 years Since 2011
Van H. Singleten, Il 5 ¥ ;
VP of Land - Southern Escrow & Title, VanBrannon & Associates 17 years Since 2007
G. Gregg Krug = Williams Companies, Samson, Unit Corporation 30 years Since 2005
VP of Marketing ' '
Sandra K. Fendley ; i
VP and CAD - J-W Midstream, Crosstex Energy 22 years Since 2013
Kathryn |- Wiy - Matador Petroleum Corporation, Mobil 29 years Since Inception

Controller and Treasurer

-ﬂ\q.
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PV-10 Reconciliation

PV-10 is a non-GAAP financial measure and generally differs from Standardized Measure, the most directly
comparable GAAP financial measure, because it does not include the effects of income taxes on future net
revenues. PV-10 is not an estimate of the fair market value of the Company's properties. Matador and others in
the industry use PV-10 as a measure to compare the relative size and value of proved reserves held by
companies and of the potential return on investment related to the companies' properties without regard to the
specific tax characteristics of such entities. PV-10 may be reconciled to the Standardized Measure of discounted
future net cash flows at such dates by reducing PV-10 by the discounted future income taxes associated with

such reserves.

Al March 31, Al December 31, Al Jume 30, At December 31,

Al December 31,

At Seplember 30,

Al December 31, Al December 31,

2014 2013 2013 20m2 2011 2011 2010 2009
i miors) $739.8 $655.2 $522.3 $423.2 $248.7 $155.2 $119.9 $70.4
Discounted Future
o $(86.2) $(76.5) $(44.7) $(28.6) $(33.2) $(11.8) $(8.8) $(5.3)
oo e $o78.7 $477.6 $394.6 $215.5 $143.4 $111.1 $65.1

-“W\‘.
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Adjusted EBITDA Reconciliation

This investor presentation includes the non-GAAP financial measure of Adjusted EBITDA. Adjusted EBITDA s a
supplemental non-GAAP financial measure that is used by management and external users of consolidated
financial statements, such as industry analysts, investors, lenders and rating agencies. “GAAP" means
Generally Accepted Accounting Principles in the United States of America. The Company believes Adjusted
EBITDA helps it evaluate its operating performance and compare its results of operations from period to period
without regard to its financing methods or capital structure. The Company defines Adjusted EBITDA as earnings
before interest expense, income taxes, depletion, depreciation and amortization, accretion of asset retirement
obligations, property impairments, unrealized derivative gains and losses, certain other non-cash items and non-
cash stock-based compensation expense, and net gain or loss on asset sales and inventory impairment.
Adjusted EBITDA is not a measure of net income (loss) or net cash provided by operating activities as
determined by GAAP.

Adjusted EBITDA should not be considered an alternative to, or more meaningful than, net income (loss) or net
cash provided by operating activities as determined in accordance with GAAP or as an indicator of the
Company's operating performance or liquidity. Certain items excluded from Adjusted EBITDA are significant
components of understanding and assessing a company's financial performance, such as a company’s cost of
capital and tax structure. Adjusted EBITDA may not be comparable to similarly titled measures of another
company because all companies may not calculate Adjusted EBITDA in the same manner. The following table
presents the calculation of Adjusted EBITDA and the reconciliation of Adjusted EBITDA to the GAAP financial
measures of net income (loss) and net cash provided by operating activities, respectively, that are of a historical
nature. Where references are forward-looking or prospective in nature, and not based on historical fact, the table
does not provide a reconciliation. The Company could not provide such reconciliation without undue hardship
because the forward-looking Adjusted EBITDA numbers included in this investor presentation are estimations,
approximations and/or ranges. In addition, it would be difficult for the Company to present a detailed
reconciliation on account of many unknown variables for the recanciling items.

-“W\‘.
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Adjusted EBITDA Reconciliation

The following table presents our calculation of Adjusted EBITDA and reconciliation of Adjusted EBITDA to the GAAP financial measures of net income
(lass) and net cash provided by operating activities, respectively.

{in thousamds) 2008 2009 2010 2011 2012 2013 6/30/2013 3/31/2014
Unaudited Adjusted EBITDA reconciliation to

MNet Income (Loss):
Net {loss) income 103,878 [$14.425) 56,377 ($10.309) ($33.261) $45.004 ($20,771) $76,962
Interest expense - - 3 683 1,002 5,687 3574 5812
Total income tax (benefit) provision 20,023 (9.925) 3,521 (5.521) (1.430) 9,697 (703) 19,187
Depletion, depreciation and amorization 12,127 10.743 15596 31,754 80.454 98 365 97,801 94,193
Accretion of asset retirement obligations 92 137 155 209 256 348 307 384
Full-cost ceiling impairmeant 22,195 25,244 - 35673 53475 21,229 51,499 .
Unrealized loss (gain) on dervatives [3,592) 2475 [3,139) (5,138) 4 B02 7.232 13,945 5514
Stock-based compensation expense 665 656 898 2406 140 3,897 1,836 5,200
Metloss on asset sales and inventaryimpairment (136.977) 379 224 154 485 192 817 192

Adjusted EBITDA 518411 $15,184 $23,635 $49.911 $115,923 $191,771 $148,105 $207 444
{In thousands) 2008 2009 2010 2011 2012 6/30/2013 3/31/2014
Unaudited Adjusted EBITDA reconciliation to

Net Cash Provided by Operating Activities:
Met cash provided by operating activities $25.851 $1.791 $27.273 61,868 $124 228 $179.470 3156614 $179,188
Met change in operating assets and liabiliies (17.888) 18,717 (2.230) (12,594) (9.307) 5,210 {12,161) 20813
Intarest expense . = 3 683 1,002 5,687 3574 5812
Current income lax (beneafil) provsion 10,448 (2.324) (1.411) {48) - 404 78 1,633

Adjusted EBITDA 18411 $15,184 $23,635 $49.911 $115,923 $191,771 $148,105 $207 444

Mole: LTM is Last 12 months

™




Adjusted EBITDA Reconciliation

The following table presents our calculation of Adjusted EBITDA and reconciliation of Adjusted EBITDA to the GAAP financial measures of net income
(lass) and net cash provided by operating activities, respectively.

{n hous ands)
Unaudited Adjusted EETDA reconciliation o
Nt income (Loss):

102011

23 2011

IQ2011 402011

20 2012

3022

40 2012

10 2013

20 2013

30203

Mot incoma (loss) S{27.506) STA53  §6094  §30d4 $3801  $(667T6) $(9097) S(21088)| $05505 $25019 $20005 515374 | 516363
hierest expense 106 184 7 a2 o 1 144 549 127 1,609 2038 TER 1,286
Tetal income fax provision (beneli) {6,006) (46) 1,430 3,064 (3.713) {58a) {188) 46 a2 2563 7,056 9,536
Deplation, depreciation and amostization 7411 8,180 7,287 8,176 11,205 18.914 21,880 27,655 28,232 20234 26,127 23,802 24,030
Accretion of as5e! retirement oblgations ) 57 62 51 53 58 ) B B B0 86 100 ny
Fudl-cost crling imparment 35,673 . . . . 33205 3,55 26,674 21,230 . . . .
Unreakzed (gain) oss on dermvaties 1,668 (x32) (2,870) (3,604) 3370 (15.114) 12,990 3,653 4,825 (7.526) o327 606 3,108
Steck-based compensation expense 53 128 1,234 991 (363 181 (51} 363 402 1,052 1,239 1,134 1,795
Net (gan)loss an assel sakis and imventory mpairment - - - 154 - 60 - 425 - 182 - - -

Adjusted EBITDA §10048  $15324  $12078  $12351 | $21,338  S27926 S25631 535029 | 540672 540772  $61485 548840 | $56345

[ housands)
Unaudited Adjusted BETDA reconciliation o
Het Cash Provided by Operating Activitles:

Q2011

20 2011

D201 402011

102012

20202

30 22

40 2012

10 2013

20 2013

A0 2013

A0 2013

13 2014

Mot cash pravided by operating activities sz S6TI9  $14891F £27428 §5110 S46016 $28709  $43903 | S32229 ES16884 542280 0 SS52278| §31.845
Mot change in operating assets and kabilties (2,680) 8,385 (2004)  (15286)| 15320 (18.481) {500)  (6,235) TAZE  (12.553) 15,265 (3630 2728
terest sxpanse 106 184 7 223 308 1 144 549 1271 1.809 2038 T8 1,396
Current income tax (banelil) providion {45) n - - - 168 {188) 48 32 902 [576) 1,275

Adjusted EBITDA §$10048  $15324  $12078  $12361 | $21,338  $27926 S$25631 535029 | $H40672 540772 $61485 548840 | $56345




Adjusted EBITDA Reconciliation

The following table presents our calculation of Adjusted EBITDA and reconciliation of Adjusted EBITDA to the GAAP financial measures of net income
(lass) and net cash provided by operating activities, respectively.

Six Months Ended

{In thousands) 12/31/2011 6/30/2012 12/31/2012 6/30/2013 12/31/2013

Unaudited Adjusted EBITDA reconciliation to
Met Income (Loss):

Net (loss) income $ 10,135 § (2.875) % (30,385) § 9615 % 35,479
Interest expense 393 309 693 2,881 2,806
Total income tax (benefit) provision 1,430 (649) (781) 78 9619
Depletion, depreciation and amortization 16,463 31,118 49,335 48 466 49,929
Accretion of asset retirement obligations 113 111 145 162 186
Full-cost ceiling impairment 0 33,205 30,270 21,229 -
Unrealized loss (gain) on derivalives (6,474) (11,844) 16,646 (2,701) 9,933
Stock-based compensation expense 2,225 {(172) 3z 1,524 2373
Netloss on asset sales and inventory impairment 154 60 425 192 -
Adjusted EBITDA 3 24439 § 49,264 $ 66,660 § 81,446 $ 110,325
(In thousands) 12/31/2011 6/30/2012 12/31/2012 6/30/2013 12/31/2013

Unaudited Adjusted EBITDA reconciliation to
Net Cash Provided by Operating Activities:

MNet cash provided by operating activities $ 42337 % 51526 % 72702 § 83912 $ 95,558

Net change in operating assels and liabilities (18,290) (2,571) 6,735) (5,425) 11,635

Interest expense 393 309 693 2,881 2,806

Currentincome tax provision (benefit) (1) - - 78 326

Adjusted EBITDA $ 24439 3% 49264 $ 66,660 $ 81,446 5 110,325
-ﬂ\q.
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