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Ttem 7.01 Regulation FD Disclosure.

Matador Resources Company expects to make presentations concerning its business to potential investors. The materials to be utilized during the presentations are furnished as Exhibit

99.1 hereto and incorporated herein by reference.

The information furnished pursuant to this Item 7.01, including Exhibit 99.1, shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as
amended, and will not be incorporated by reference into any filing under the Securities Act of 1933, as amended, unless specifically identified therein as being incorporated therein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description of Exhibit

99.1 Presentation Materials.
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Disclosure Statements

Safe Harbor Statement — This presentation and statements made by representatives of Matador Resources Company (“Matador” or the
“Company”) during the course of this presentation include “forward-looking statements” within the meaning of Section 27A of the Securities
Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. “Forward-looking statements” are
statements related to future, not past, events. Forward-looking statements are based on current expectations and include any statement that
does not directly relate to a current or historical fact. In this context, forward-looking statements often address expected future business and
financial performance, and often contain words such as “could,” "believe,” “would,” “anticipate,” “intend,” “estimate,” “expect,” “may,”
“should,” “continue,” “plan,” “predict,” “potential,” “project” and similar expressions that are intended to identify forward-looking statements,
although not all forward-looking statements contain such identifying words. Actual results and future events could differ materially from
those anticipated in such statements, and such forward-looking statements may not prove to be accurate. These forward-looking statements
involve certain risks and uncertainties, including, but not limited to, the following risks related to our financial and operational performance:
general economic conditions; our ability to execute our business plan, including whether our drilling program is successful; changes in oil,
natural gas and natural gas liquids prices and the demand for oil, natural gas and natural gas liquids; our ability to replace reserves and
efficiently develop our current reserves; our costs of operations, delays and other difficulties related to producing oil, natural gas and natural
gas liquids; our ability to make acquisitions on economically acceptable terms; availability of sufficient capital to execute our business plan,
including from our future cash flows, increases in our borrowing base and otherwise; weather and environmental conditions; and other
important factors which could cause actual results to differ materially from those anticipated or implied in the forward-looking statements.
For further discussions of risks and uncertainties, you should refer to Matador's SEC filings, including the “Risk Factors” section of
Matador's most recent Annual Report on Form 10-K and any subsequent Quarterly Reports on Form 10-Q. Matador undertakes no
obligation and does not intend to update these forward-looking statements to reflect events or circumstances occurring after the date of this
presentation, except as required by law, including the securities laws of the United States and the rules and regulations of the SEC. You are
cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this presentation. All
forward-looking statements are qualified in their entirety by this cautionary statement.

Cautionary Note — The Securities and Exchange Commission (SEC) permits oil and gas companies, in their filings with the SEC, to
disclose only proved, probable and possible reserves. Potential resources are not proved, probable or possible reserves. The SEC's
guidelines prohibit Matador from including such information in filings with the SEC.
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Company Overview

Completed IPO of 14,883,334 shares (12,209,167 primary) including overallotment at $12.00/share in March 2012

Exchange: Ticker NYSE: MTDR

Shares Outstanding!" 55.8 million common shares

Share Price $17.03/share

Market Capitalization(® $951.0 million

Capital Spending $335 million $325 million

Total Oil Production 1.214 million barrels 1.8 to 2.0 million barrels
Total Natural Gas Production 12.5 billion cubic feet 11.0 to 12.0 billion cubic feet
Oil and Natural Gas Revenues $156.0 million $220 to $240 million®
Adjusted EBITDA® $115.9 million $155 to $175 million®

{1} As reported in the Foem 10.0 for the quarter ended June 30, 2013 filed on August 8, 2013
(2) Az ol August 16, 2013
[} Estirnated 2013 6il and nabural gas revenues and Adjusted EBITDA al midpednt of produclion gusdancs range as wpdaled on May 8, 2013, Guidance indludes actual results tor 10 2013 and estimated resulls lor the

romaindor of 2013, Estimated avernge roakzed prices for oil and natural gas used in thess ssimates wens 599 0085 and $4,000d, rospectivaly, for the poriad April through Decombar 2013 ._\\‘
[#)  Adpsted EBITDA it a non-GAAP financial meazure. For a definition of Adjsted EBITDA and 4 reconciation of Agjusted EBITDA Lo cur net income (loss) and nel cash provided by operating activilies, see Appendix - ¥
. ________________ ]
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Matador History

Predecessor Entities

Foran QOil & Matador Petroleum

= Founded by Joe Foran in 1983

= Foran Oil funded with $270,000 in contributed capital from 17 friends and family members

= Sold to Tom Brown, Inc.t" in June 2003 for an enterprise value of $388 million in an all-cash transaction
Matador Today

Matador Resources Company

= Founded by Joe Foran in 2003 with $6 million, a proven management and technical team and board of directors

= Grown through the drill bit, with focus on unconventional reservoir plays, initially in Haynesville

= |n 2008, sold Haynesville rights in approximately 9,000 net acres to Chesapeake for approximately $180 million;
retained 25% participation interest, carried working interest and overriding royalty interest

* Redeployed capital into the Eagle Ford, relatively early in the play, acquiring over 30,000 net acres for
approximately $100 million, most in 2010 and 2011

= 2012 and YTD 2013 capital spending focused primarily on developing Eagle Ford and transition to oil

= |PO in February 2012 (NYSE: MTDR) had net cash proceeds of approximately $136 million; 2013E Adjusted
EBITDA® between $155 million and $175 million

= |n 2013@, acquired approx. 30,200 gross and 20,700 net Permian Basin acreage (Lea and Eddy Counties, NM)

(1) Tam Brown purchased by Encana in 2004

12) Through August 7, 2013 =y

13) Adjusted EBITDA is 4 nan-GAAP linancial measure. For a dafinion of Adjusted EBITDA and a reconciliation of Adpusted EBITDA 4o 6ur nat inconss [lass) and nit cash provided by operating achities, sée Appandix -y '
5 T




Matador Resources Snapshot

Average Daily Production(® 10,739 BOE/d
WYOMING. UTAH. IDAHO
il Qil Production() (% total) 5,015 Bbl/d (47%)
Gas Production!" (% total) 34.3 MMcf/d (53%)
Proved Reserves @ 6/30/13 38.9 million BOE
MORTHWEST LOUISIANA
Podastoa 4116 8081 % Proved Developed 42%
el
Sl i % Oil 31%
* -1 2013E CapEx $325 million
- | g N
[ aTaCOR e pxrEns | . % South Texas ~78%
% Qil and Liquids ~98%
SOUTHEAST NEW -\_1.E.5il‘..0
Prdocrion- 27 BB ~78% 2013E CapEx 2013E Anticipated Drilling 31.3 net wells
Proved Rewerves — 005 MMBOE @
45,964 gros acres | 28,140 nit aces™ ; oL South Texas 27.4 net wells
SOUTH TEXAS West Texas / New Mexico 3.0 net wells
Produsction [\5'1(:.'{1.)15’.{}: :
oo e s |l Gross Acreage® 174,372 acres
: =~y Net Acreage® 109,947 acres
_Fo lorsBoB® {w.-,-*“"'-'“' Engineered Drilling Locations(23) 863 gross / 411 net
 Proved Resorves -  MMBOE ™
174,372 grow acees | 109,947 net acres ™ AREAS OF ACTIVITY (1) Awerage daily production for the six monihs ended June 30, 2013

2] AbAugusd 7. 2003
(3] ldentified and engineered Tior 1 and Tier 2 locations identilied for potential luture driling, including specilied
production units and estimated lateral langths, costs and woll spacing using objective critasin for designation,

S5,
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Thousand Bbl

Matador’s Continued Growth

TOTAL OIL AND
TOTAL OIL PRODUCTION'" NATURAL GAS REVENUES' ADJUSTED EBITDA™M®
B = £230.0 i
$156.0 $115.9
w o
s 5
E E
£ £
$30.6 $34.0
3184
sun 3190 $152
22 37 30 33
(S L8 &8 N |
2007 2008 2009 2010 2011 2012 2013E 2007 2008 2009 2010 2011 2012 2013E 2007 2008 2005 2010 2011 2012 2013E
[ Growth Since the IPO [

(1) 2012 estimates a1 midpaint of guidance range as updated on May B, 2013, Guidance indudes actual results for 10 2013 and estimated results for the remainder of 2013, Estimated average realized prices for of and natural
gas used in revenue and Adjusted EBITOA estimates were $99.00/Bbi and $4.000d, respectivoly, for the period April theough Decomber 2013 n.‘b\-‘

[2) Adpssted EBITDA is a ron-GAAP linancial measwe. For a difiriion of Adusted EBITDA and a resonciliaion of Adusted EBITDA 4o cur nél incoms (bss) and net cash pravided by aperating activities, see Appandix ’m
atadm'
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Growth in PV-10(") from SEC Proved Reserves

$600

$88.13 0il
§550 $3.44 gas

SEC Pricing
s Qil, $/Bbl
Gas, $/MMBtu $91.21 oil
$2.76 gas

$450

$400

$350

$300 $92.71 oil
$4.12 gas
$250

PV-10(, millions

$200

$75.96 oil
w0 $4.38 gas

$100 $57.65 oil
$41.00 oil $3.87 gas

$50 -

2008 2009 2010% 2011% 2012% Q22013 @

(1) PY¥:10is a non-GAAR financinl measure. For o reconciliation of Standardized Measure (GAAR) fo PY-10 {non-GRAF), seo Appendix
[2) Al Decamber 31 of each respoctive year ;\\‘.
(3) At June 30, 2013
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SEC Proved Reserves Value Growth

Cotton Valle SE New Mexico
$10.3 million, 2% g2 g million, 1%
Cotton Valley SE New Mexico \
$5.8 million, 1%  $2.0 million, 1% P

Haynesville
$41.9 million, 8%

l

Cotton Valley SE New Mexico
$19.5 million, 8%  $2.4 million, 1%

\

Haynesville
$21.8 million, 5%

Eagle Ford
H il $467.2 million, 89%

aynesville
$96.6 million, 39%

Eagle Ford
$393.6 million, 93%

Eagle Ford
$130.2 million, 52%

December 31, 2011 December 31, 2012 June 30, 2013
PV-10t): $248.7 million PV-10(1: $423.2 million PV-10(: $522.3 million
$92.71 0il@), $4.12 gas? $91.21 0il®?), $2.76 gas®@ $88.13 0il*?, $3.44 gas®

(Standardized Measure = $215.5 million)  (Standardized Measure = $394.6 million) (Standardized Measure = $477.6 million)

(1) PV-10is a non-GAAP financial measure. For a reconciliation ol Standardized Moasure (GAAP) to P10 {non-GAAP), see Appendix =y

2y Ol in S/E: in SAMMEI 4 ¥
— § Matador
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Eagle Ford Overview

Proved Reserves @ 6/30/13 15.7 million BOE

% Proved Developed

% Qil / Liquids 75%

Daily Oil Production(® 4,974 Bbl/d

Gross Acres® 38,316 acres

Net Acres® 26,148 acres

2013E Anticipated Drilling 27.4 net wells

2013E CapEx Budget $242.7 million

Engineered Drilling Locations®!4) 269 gross / 219 net

[ Talal deilled and complolad wills oparatid by Matndar a3 ol Auguat 7, 2003 includos 47 grass | 44.5 nol Eagle Ford wells and 2 gross |
2.0 net Austin Chalk wells

(2} Avorage daily ail production for the six months. ended June 30, 2013

(3) Al Agust 7, 2013

(4} Hentified and engineored Tier 1 and Tier 2 locations identified for potantial futune drilling, including specified productan wnits and
oslimaiod nteral pngihs, costs and well $pacing uding chpde crlona lor desigralion

59%

Proved reserves growth from 4.7 million
BOE at December 31, 2011 and less than
0.1 million BOE at December 31, 2010

Drilled and completed 49 gross / 46.5 net
operated wells to date("

Acreage positioned in some of the most
active counties for Eagle Ford and Austin
Chalk

— Approximately 16,000 net acres are
also prospective for Austin Chalk®

= One rig running currently, primarily

focused on oil and liquids; expect to return
to two-rig program in late August 2013

~78% of 2013E total capital expenditure
program focused on oil and liquids
development in the Eagle Ford

=Ny
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Eagle Ford Properties

Uvalde

GLASSCOCK (WINN) RANCH
8,891 gross / 8,891 net acres

e

Zavala

EAGLE FORD ACREAGE TOTALS
38,316 gross / 26,148 net acres

Medina

Bexar

San Antonio

EOG OPERATED, MTDR WI ~21%
10,152 gross / 1,891 net acres

» Poa

P Nowman
La Salle
MHaitheut

7—Webb
DRY GAS FAIRWAY

12,788 gross / 9,954 net acres

7
- -

Mastin Ranch = ’_/
COMBO LIQUIDS/ |~ X
GAS FAIRWAY~ >
== eilen /L-l\-fe Oak

e

Bee

.I

EAGLE FORD EAST
6,485 gross / 5,412 net acres

,. Gonzales

Hickal

Ranch
=

EAGLE FORD WEST

.Matador Resources Acreage

Mote: All acieags ot August 7, 2013

12
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Eagle Ford Well Costs and Estimated Ultimate Recovery (“EUR”)
kol
. A Ranch
{,_/ A ORD 0. 16 O
& 0 $8-10 0 Hendsy
H: bUU D00 BO
Uvalde Medina
@
San Antonio
“H -
\\\ "" \l
: Wilson_ ¢
EAGLE FORD “WEST?” (p. 14) ','mj .
Well Costs: $6-7 million —Mascosa 'y ','
d e
EUR: 300-500 MBOE ‘.'h "i‘ ! };‘:wl s - :
——— = > s = f” /'
Zavala Frio MRC/ECS '-‘ ‘f}""f*:/’ ’f 4 5
5 I Paiilek P -
S wamm=====sl__  OIL FAIRWAY 7 Ay !
~ -
- Y AT ~~  Goliad
#" T Pona 1 ; -
2 N ’ G
7t La Salle M.H . a"’ D E ORL KA p
: ==l ” L it 4 =
Dimmit ¢ Lz by - 0 57-8 0
g 5+ ~=>{ COMBO LIQUIDS/_ R. 400-500 MBO
T \ A GAS FAIRWAY -
e -rr@;-‘-\i:ei- 7 i
— W pr s (B _,_--"--- 'J.'/"
e L MeMullen |- Live Oak Bee
7———Webb : et o = — .Matador Resources Acreage K
DRY GAS FAIRWAY /i*km
. i,
¢ Matador
l\‘,d-"'
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Note: Al acreags at Augusl 7, 2013, EUR'S ropiesant typical rango of rosults over Wsl 12 monihs by area. Wl costs refledt achual costs of all 2013 walls by ansa. Soe pages 14, 15 and 16 tor acditional inloimalion




Eagle Ford “West”

= 8,000’ - 9,000’ True Vertical Depth = 2-String Casing Design
= ~240°F = White Sand

DRILLING DAYS"" FRAC STAGE COST? TOTAL WELL cOSsT®
(% in thousands) (% in millions)
52479

$126.2 §123.4
$105.5

2011 2012 2013 YTD Last Well 2011 2013 YTD Last Well 2013 YTD Lastwell

18.2
126
11.4
I &3

Mote: "2013 YT and “Lasi Well” — As of Augusi 7, 2043
(1) Exchuges arg/all wills drilled wilh o pdal hedo, Driling days ane fom spud ta letal depth. Year Classification is basod on spud dale.
(2] Yoor classification i3 basoed on pud da,

(3)  Exchudes anyall wells drilled with 0 pilat hede. Yoas clasaificatian is based on spud date, ,_\\‘
(4] Moal iesont devlopanant wall — usod 10 exchudy & woll thal is Burdened wilh ax1ra couts Hsaaciabid willy driling the 1irs wall o any Ghaen lesse, 17 ax0mplo; Sondtnating & Irac pit. Buikling [he lease rosd, olc. ’mﬂtadﬂ"’
[rem———s—— ——— e )
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Eagle Ford “Central”

= 10,500’ - 11,500’ True Vertical Depth = 2-String Casing Design
= ~300°F = White Sand

DRILLING DAYS"" FRAC STAGE COST? TOTAL WELL cOSsT®
(% in thousands) (% in millions)
$159.5 His

$130.1

$119.3  §1204

204
188
15.4
I | I I

2011 2012 2013 YTD Last Well 2011 2012 213 YTD Last Well 2013 YTD Lﬁ‘twell

Mote: "2013 YT and “Lasi Well” — As of Augusi 7, 2043

(1) Exchdes anylall walla drillad with  plat hode, Driling days ar from spud bo iotal depth. Yeor Classification i based on spud dale.

(2) Yoo classification s based on pud dato

(3] Exchudes any/all wlls drilled with o paal hedo. Yoar classificaton is based an spud dabe, g‘\\"

(4] Moat iecont dovalopmant well — used 10 exclude & woll thal is Burdened wilh axird costs H350ciabed wilh dilling th first will G0 any Given lesso, 17 axamplo; Condtucting & rac pit. Builking the lease road. ole. ’matadgp
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Eagle Ford “East”

= 12,500’ - 13,500’ True Vertical Depth = 2-String or 3-String Casing Design
= ~330°F = Premium Proppant(®

DRILLING DAYS"" FRAC STAGE COST? TOTAL WELL cOSsT®
(% in thousands) (% in millions)
Sl £210.7 $10.4
18.2
16.6
$215.3
$214.6

2012 2013 YTD Last Well 2012 2013 YTD Last Well 2012 2013 YTD Last wel ™

Note: “2013 YTD" and "Last Well’ — As of August 7, 2013

(1) Exchudes anylall wells drilled wilh a pdial hede, Driling days ane frem spud Bo ickal depth. Year Classification is based on spud dale.
(2)  Yoar classification is based on spud date

(3] Exchades anytall wisls dnllad with o piat hale. Yoor classification is based on spud dat,

(4) Mot recont devalopmont well — used 1o encludi 3 woll thal is burdared with axira cests nssociatod witt drdling the first well 6n any given leaso, for oxamplo: eonstnueting o frac it bullding the lease read, ele, -~y
- ¥

i5)  Pramsum ik By Tesin which i Epenane Bhan whits 3and.
b};fl{qfaﬁup
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Batch Drilling — Reducing Well Costs and Well Times Further

Single Well Pad versus
Average 4-Well Batch Drilled Pad

Time Savings

*Rig Moves ~2 Days
- Drilling Efficiencies ~1 Day
Total Per Well Time Savings ~3 Days

Cost Savings

- Rig Moves ~$115,000

»Location ~$60,000

* Drilling Efficiencies ~$125,000
Total Per Well Cost Savings ~$300,000

Approx. $300,000 cost reduction per well when going from single well pad to a 4-well batch drilled pad!

. o . ) . .'E"“t‘.

Nate: Company to begin 4-well batch pad drilling on its Martin Ranch lease in late August 2013,

T, J Ii_a_a!__ad . ... o o
17 T




Evolution of Matador Frac Design

Gen 2 Gen3 Gen 4 Gen5
-
500Mlbs ‘ = ‘R_
Proppant b=
Pumpedm @

Fluid Volume

Pumped
T 300 ft. =5
-~ 0ft.
Mate: Figure depicts proppant and fluld volume pumped per 200 1, of horizontal weibore. :‘b\‘.
[1) Mibs = thousands of pounds o proppan pumpssd

18 f




Well Improvement with Evolution of Frac Design

Eagle Ford “East” Offsetting Wells: Example 1

1
L ==First Generation Design
==Third Generation Desgin
z o0
H
g
&
% W
E L] RLE el i @ i - Tk = o
Cumulative Oil Production, Bbl
Eagle Ford “Central” Offsetting Wells: Example 3
1
—Second Generation Design
s
—Third Generation Desgin
-
L)
i. -
S
§ -
ks
R R EE et ol bdon g

Production Aate, Bblfd

Eagle Ford “Central” Offsetting Wells: Example 2

—Second Generation Design
==Third Gemeration Deigin
a frr e sapes ey sagen w00 asen LT ) ey
Cumulative 04l Production, b1
Eagle Ford “West” Offsetting Wells: Example 4
~—%econd Generation Design
—Third Generation Desgin
==Faurth Generation Design
* A iy e A e L Pl L
Cumulative Oil Production, Bal)
2N,
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Eagle Ford Well Estimated ROR as a Function of EUR and Well Cost

200

180

160

140

120

100

80

Rate of Return, %

60

40

20

$90.00/Bbl NYMEX oil; /*37-0 Well Cost, | |
$3.00/Mcf NYMEX natural gas / millions
A
@ ]
/ @ $8.0
2
o
/ &
/ ‘94?
g
/ &G s $10.0
/ / Pp‘e
4 X ":,/
S
/ < $12.0
e L
/ #"/ /
///
..r"'-..—‘
100 200 300 400 500 600 700
Estimated Ultimate Recovery (EUR), MBOE
Mot Indridual wall sconemics only. NOL price ditforential 51,850, Ol prica dilberential +57 008, f“‘.
¢ Matador
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Southeast New Mexico / West Texas

< 'QUERECHO % %

(1] Tobal acreage in Southoast New Mesico and Wast Toxas al August 7, 2013, including soma tracts not shown on map
(7 AtAugest 72013

22

% _
WYL
3

Gross Acres(! 45,964 acres

Net Acres(? 28,340 acres

| = Foothold of existing production and reserves

= Acreage position in good neighborhoods,

surrounded by other operators’ ongoing
drilling

= Year to date!® acquired approximately

30,200 gross and 20,700 net acres primarily
in Lea and Eddy Counties, New Mexico

= Company considers approximately 38,300

gross and 26,300 net acres to be
prospective for multiple oil and liquids-rich
targets, including the Wolfcamp and Bone
Spring plays

N,

gmatadnr
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Wolfbone Play in the Delaware Basin (West Texas) Stratigraphic Column

Formation |Lith) Reservoir Name | Prod| Horizontal Targets
Delaware Mt:. f: L] :“:1_ Brushy Canyon . @ Avalon Shale
= 3 Bone Spring Limestone a v [ A =
ol ) veonmrasmae | & o Density Porosity: 12.14%
‘?J— = < Thickness: 300-500 ft.
'_‘—éz__ S Normal Pressure (0.45 psi/ft.)
. Upper Avalon Shale | @ Total Organic Carbon (TOC) 5-8%
i\'—'b R T e e XRD: 15-20% clay and 40-60% silica
g IP: 100-270 Bbl/d 200-1,200 Mcf/d
_%’ Ei_ Lower Avalon Shale *
- 1_5 T i B BaneBria
e S S O Depth: 8,500’ — 10,600’ (il Window)
4 Sk & e s Density Porosity: >10%
<| Bone _S[ | T B Thickness: 10-100 ft.
= Spring i(_' b 3 2" gone sprng Normal Pressure (0.45 psi/ft.)
E — = 9 SR IP: 10-600 Bbl/d 500-2,500 Mct/d
T e e
& 4 E\ 2™ Bone Spring -‘- UEEEI' Wolfcamp
r,;}“— 5 Sand Depth: 10,500’ — 10,600’ (Oil Window)
% Bed 3 Density Porosity: >10%
3 g @ Thickness: 280-350 ft.
< By Eone Sprng * Geopressure (0.7psi/ft.)
F? B R IP: 121-900 Bbl/d 250-3,300 Mct/d
A ]
< . *,"f SbonubplanBond Middle Wolfcamp
P * Depth: 11,500" - 12,000
— '("_ . Density Porosity: 12-15%
b = Thickness: 200-300 ft.
Wolfcamp e "_;;“""".;@3.‘,‘,;;,‘.,;‘,"5'55‘,‘," T Geopressure (0.7psi/ft.)
Ei A~ Total Organic Carbon (TOC) 2-4%
*

S5,

s Matadar
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Ranger Prospect Area: Proposed Wolfbone
Multl-Zone Exploratlon Program and Surrounqu Results

Amtex Energy
Teapot 2H
2™ Bone Spring

Y

22 mo.cum:

| Eagle 2 State 6H
ls 3 Bone Spring

] Lega.cy'oherating

(163 MBbI; 139 MMcf

Cimarex Energy

3 Bone Spring
24 mo.cum:
38 MBEbI; 29 MMcf

3 Rivers Oper

i Wolicam)
5 mo.cum: i B

54 MBbI; 26 MMcf

Lea Unit 4H
3 Bone Spring
20 mo.cum:
72 MBbI; 72 MMcf

Cimarex Energy

Lynch 23 Fed #1H

3 Bone Spring
18 mo.cum:

[ | |stratojet 31 State #3H

] 2n Bone Spring
| 21 mo.cum:
336 MBbI; 405 MMci

] 60 MEbl; 50 MMct T e | AirCobra 12 #2H
|| s [- 3 Bone Spring

I I | L ’ 22 mo.cum:

Mallon 35 Fed 4H R | | 276 MBbI; 183 MMcf

XOG Operati
(Vertical well)
Jordan B #1

20 years cum:
387 MBbI; 5 Bet

ng

Devon
= |Ironhouse 19 State #1H
2™ Bone Spring
IP: 603 Bbl/d; 298 Mct

Condor State #1H
2nd Bone Spring
3 mo.cum:
38 MBbI; 21 MMcf

Concho
1 (Vertical well)
Neuhaus 14 Fed #2
Wolfcamp
8 years cum:
156 MBb; 2 Bef

Spring Lime

Mia: All acioags al Asgist 7. 2003, Wellinkxmnalion lram pubds souros &8 ol Adgust 2015,

24

Location of Matador
2013 test well 25N,

7 Iﬂatadm'
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Wolf Leasehold: Proposed Wolfbone
Multi-Zone Exploration Program and Surrounding Results

Wolf Enaray

{Vertical well)
34 BS / Upr Wolfcamp
17 years cum:
25 MBbl; 92 MMct

Woll #1
(Vertical well)
a" BS / Upr Wolfcamp
33 years cum:
60 MBbI; 640 MMct

Shell

 FHET

Shell
Johnson 176 (1H) |- |
Wolfcamp e
32 mo.cum: | «
165 MBbI; 536 MMc! | | -

Shell
ohnscmnTEs (1H) Johnson 1-88 Lov #1H
Wolfcamp Wolicamp
21imo.cia; 15 mo.cum:
158 MBbI; 455 MMcf 57 MBbI; 239 MMcf

T
| . \

Shall
Owens 1-75 Lov #1H
Wolfcamp
15 mo.cum:

89 MBbI; 199 MMcf

.

—Base Avalen Shale

oxy
Reagan-McElvain #1H
Wolicamp

Grayling 1-69
Wolfcamp
IP: 791 Bbl'd 7.3 MMciid
3,500 psi FTP

10 me.cum: 70 MBbI; 605 MMct

on restricted choke

IP: 570 Bbl'd 2.6 MMct/d
& mo.cum:
81 MEbI; 202 MMct

S

Energen
Katie 1-72
Wolfcamp
15 mo.cum:

72 MBbI; 207 MMet

e \

Energen
Bushmaster 1-58 1H
Wolfcamp
13 mo.cum:

121 MBbl; 332 MMci

T 1
| !

Ene
Black Mamba 1-57
Wolicamp
13 mo.cum:
178 MBbI; 439 MMt

1

Mara: All acioags al Asgist 7. 2003, Wallanlermnalion Iram bl sairces 65 ol Augist 2013,

25

-1# Bone Spring Sands
- —— -
el BunlSpdngSm?
———

a"BnmSpdngSnnd)

- Wedfcamp

Proposed location for
Matador 2013 test well
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Tier 1 Haynesville and EIm Grove Cotton Valley Acreage Positions -
Almost all prospective Haynesville acreage is HBP

1N W

W

EURT

T. Walker #1H

MTDR CV Horizontal

Elm Grove Cotton Valley:
49 Net Locations

Matador Operated

Acreage: 9,980 gross, 9,800 nat
Locations: 71 gross, 49 net (@ 3-4
locations/section)

Potential Resource!"): 135 — 170 Bef net

>

BN W

MTDR Haynesville

Lap

r\
: e

TIER3: 2-4Bcf

Lt o

TIER 2: 4- 6 Bef

)
e

BIENVILLE

Tier 1 Haynesville:
50 Net Locations

Acreage: 12,568 gross, 5,737 net
Locations: 397 gross, 50 net (@ 7
locations/section)

Potential Resource!": 250 = 310 Bcf net

LY

L.A. Wildlite #1H

RED RIVER | j

e
Ll

MTDR Haynesville
Williams (BLM) #1H

1 W

HAYNESVILLE OPERATORS

MATADOR
CALLOW
CHESAPEAKE \-_'—rl
e i |
T EXCO I}
S GOODRICH L
T W
- PETROHAWK
QUESTAR
SAMSON

SHELL

12412

{1} Patential resource sheuld nol bo considered proved natural gas resenes, Polontial resouwce may be converid 1o proved natural g8 reserves a3 a result of successful driling oporations and higher nahsal gos prices

Moto: Matador does not inchude arry of these polential resources in its proved nahural gas rserves al March 31, 2013 :‘\\.
MNate: All ach & at et 7. 2013 ’
¢ Matador
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Haynesville Total Resource Potential — Price Sensitivity

$800
= Haynesville - Tier 2 (Undrilled), Smillions
$700 —
H Haynesuville - Tier 1 (Undrilled), $millions
600 —
$ H Haynesville Proved Producing, $millions

a
8

PV-1011), Smillions

18
$300
$200 $258
5142
$100 $84
$26
$0 $42 $50 $59 $76
$3.00 $4.00 $4.50 $5.00 $6.00 $8.00
Gas Pricel?), $/Mcf

1) PY-10 is & nen-GAAP moasure, For a reconcliation of Slandardized Moasure (GAAP] fo PV-10 (non-GAAP), see Appondix, All PV-10 values estimabed s of March 31, 2013

{2} NYMEX gas price, loss proporty-specific differentiaks

28
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Haynesville Well Economics — Tier 1 Area

300 .
-==-8 Bef - $8.0 MM D&C Cost ]
275 1+ ' #
-==-9 Bcf - $8.0 MM D&C Cost I
250 | ~===10 Bcf - $8.0 MM D&C Cost - /”
205 | =8 Bcf - $9.0 MM D&C Cost _ B
5 ——9 Bef - $9.0 MM D&C Cost = A
‘6:‘*_ 200 e 10 Bef - $9.0 MM D&C Cost ' ,f"
3 175
&
« 150
o
% 125
4
100
75 -
50 +
25
0
3 3.5 4 4.5 5 55 6
Natural Gas Price, $/Mcf
Meto: Individual well aconamics anly. DAC cost - diilling and completion cost. Natural gas price difforantial = ($0.85)/Md, :“‘
- - 7 Matador
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Cotton Valley Horizontal Well Economics

100.0 r
=== 4.0 Bef - $5.6 MM D&C Cost
90.0 || =-- 5.0Bcf-$5.6MM D&C Cost
=== 6.0 Bcf - $5.6 MM D&C Cost
80.0 || ——4.0Bcf-$6.6 MM D&C Cost
——5.0 Bef - $6.6 MM D&C Cost
70.0 }| ——6.0Bcf- $6.6 MM D&C Cost
60.0
®
o 50.0
o
o
40.0
30.0
20.0
10.0
0.0 - .
$3.50 $4.00 $4.50 $5.00 $5.50 $6.00
Natural Gas Price, $/Mcf
Meto: Individual well aconamics only. DAC cost - drilling and completion cost. Natural gas price difforontial = [10%) :“‘.
' - —— tMatador
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Matador Gracie Project Total Prospect Acreage

Tk pod ] :

A

Crawford Federal #1H

N I

61,897 gross acres
[ ]
30,492 net acres P I I 0
= Crawford Federal #1H AT .! -
completion scheduled !
for summer 2013 - v i 30 i
Nt All scroago al Augist 7, 2013 }?“"
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Southwest Wyoming Stratigraphy and Target Zones

FOS5I, BASIM AREA ANDITS RELATIONSHIP TO THE ABSARCEA THRUST FALLT SYSTEM

AGE FORMATION 08 GRILS LITHOLDGY THICKNESS LA4-T4 FACIES
_’Exf‘f MO0 1234
¥ Fomuxs -
g EOENE L €
’ tmc‘:“ T——— EVANSION g:“),‘ =
HAMS FOP g
ionvias o ol Crawford Federal #1:
f e £ ﬁl v| %y — "] =« Drilled straight hole in late 2011
8 2% TOC
Cretaceous Shales 3 m: e ;L%-——Lr_' = Encountered 161’ Meade Peak with
5w s - : 46’ of main pay
E i BEAR RIVER ool By M D—,
o D £ co|™ = Recovered 50' conventional core
P ... | o | 1 % across pay zone
TR CRE K 1200 = L
. Er LAY |
- 5 u-c = TOC,,, 4.52% (Maximum 14.2%)
— ANEAREH 20T € D'}
Toanes - ] 2‘; - = Thermally mature: Ro 1.69%
nwv.m;!-r x. —
Meade Peak Shale [ s | oo 5 — 13%TOC__ }. porosity Average: 3.0-5.0%
o el e | & & | = _ .
“‘“‘“‘”‘“mmu “""‘““";% i - & o = Micro-Darcy Permeability
oEvINY (el uas ¥ o |5 = Drilled 2,500-ft horizontal lateral in
ORDOVICIAN Bl * a:y - — Iate 2012; plan 10 COI‘I‘IplBlB in
GALLATIN D.} summer 2013
el [T Trye— E'?..s.m -~ "
PR ECAMBATAN % e M= MARINE: LR - LOCALLY RESTRICTED

Lamberson, Paul, 1982, The Fossil - 4e (6 sowmim
Basln and its Relationship to ~ 5— 'Fl'lﬂt‘ajm:m‘
the Absarcka Thrust System, ) DAt
Wyoming and Utah, RMAG * DIL A G FRCDUC RG ORI L
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2013 Financial Expectations

2013 Revenue and Adjusted EBITDA(M(?)

= Estimated oil and natural gas revenues of $220
to $240 million

Oil and Natural Gas Revenues'® (millions)

(3

$230.0

$250.0

$200.0
- Mid-point is an increase of 47% from $156.0 $156.0
million in 2012 $150.0 :
= Estimated Adjusted EBITDA(M® of $155 to $175 $100.0 '
million $57.0 :
o $50.0 .
- Mid-point is an increase of 42% from $115.9 $19.0 ;
million in 2012 $0.0 | _ -
= Adjusted EBITDAM growth expected to be oy 2 2 2013E
Adjusted EBITDA(”(?l (millions)
impacted by lower oil price realizations and an
estimated decrease of approximately $13 million 1800 $165.0"
in realized hedging gains compared to 2012 $160.0
$140.0
$120.0 et
$100.0
$80.0
$60.0 $49.9
$40.0
= sm it
2010 2011 2012 2013E
{1} Adjusied EBITDA is a non-GAAP financial measure. For a definition of Adusted EBITDA and a reconcikation ol Adueied EBITDA io o net income (loss) and net cash provided by operating activiies, see Appendix
s fm';.‘?ﬁL.-%ﬂ.“’é‘h?&‘”;i‘33.;";‘:?:;2%‘2&‘.‘:?’53'13 Paito 08 s I hase ok malos woro 599 0I5 a1 4. MV, respechvaly, o e pariod ot IMEugh Docornbar 2015, SN,
{3) Midpoint of 2013 anmual guidance. fmatadﬂf'
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Second Quarter 2013 Earnings Release Highlights

Production Growth

Increasing Oil Production: Qil production of 447,000 Bbl for the quarter ended June 30, 2013, resulting
in a year-over-year increase of 57% from 285,000 Bbl produced in the quarter ended June 30, 2012, and
a sequential quarterly decrease of 3% from 460,000 Bbl produced in the quarter ended March 31, 2013.

Step-Change in Current Production: Qil and natural gas production for the first five months of 2013
averaged 4,825 Bbl per day and 33.8 MMcf per day, respectively, but increased to an average oil and
natural gas production rate for June and July 2013 of 6,200 Bbl per day and 38.4 MMcf per day,
respectively, despite an average of 10% to 12% of total production capacity shut in during the first six
months of 2013 as a result of pad drilling and simultaneous fracturing operations.

BOE Trends: Average daily oil equivalent production of 10,739 BOE per day for the six months ended
June 30, 2013, consisting of 5,015 Bbl of oil per day and 34.3 MMcf of natural gas per day, a year-over-
year BOE increase of 28% from 8,380 BOE per day, consisting of 2,670 Bbl of oil per day and 34.3 MMcf
of natural gas per day, for the six months ended June 30, 2012,

Financial Performance

(1) Adusted EBITDA is o non-GAAP linancinl measure. For o dafinition of Aduated BBITDA and a reconciliation of Adusted EBITDA o our nat incoms [lass) and net cosh provided by cperabing acthities, 200 Appendx

Revenue Growth: Qil and natural gas revenues of $58.2 million for the quarter ended June 30, 2013, a
year-over-year increase of 61% from $36.1 million reported for the quarter ended June 30, 2012.

Increasing Cash Flow: Adjusted EBITDA( of $40.8 million for the second quarter of 2013, a year-over-
year increase of 46% from $27.9 million reported for the second quarter of 2012.

25N,
s Matadar
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Second Quarter 2013 Earnings Release Highlights (Cont.)

Acreage Acquisitions

= Acquired approximately 30,200 gross and 20,700 net acres primarily in Lea and Eddy Counties, New
Mexico between January 1 and August 7, 2013, bringing the Company's total acreage position in
Southeast New Mexico and West Texas to approximately 46,000 gross and 28,300 net acres.

Reserves

= Total proved oil and natural gas reserves of 38.9 million BOE at June 30, 2013, including 12.1 million Bbl
of oil and 160.8 Bcf of natural gas, with a PV-10" of $522.3 million (Standardized Measure of $477.6
million). Proved oil reserves increased 80% to 12.1 million Bbl at June 30, 2013, as compared to 6.7
million Bbl at June 30, 2012, and increased 16%, as compared to 10.5 million Bbl at December 31, 2012.

Credit Facility

= Increased the borrowing base to $350.0 million at August 7, 2013 based on the lenders’ review of
Matador's June 30, 2013 oil and natural gas reserves, up from the previous borrowing base of $280.0
million and compared to $245.0 million in borrowings outstanding at June 30, 2013.

Downspacing

= Early results from 40-acre and 50-acre downspacing in the Eagle Ford are very encouraging, and the
Company plans additional downspaced wells in the fall of 2013.

Annual Guidance

= Reaffirmed its 2013 annual guidance as revised upwards on May 8, 2013.

25N,
s Matadar
37 Ty
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Financial Performance

Average Daily Production
(BOE/d)

12,000

10,000

8,738
8,004
8,000
6,000
7.

4,000 Bl
- -

n - - — -

2010 2011 2012

Adjusted EBITDA("

10,582

Q13

Qil and Natural Gas Revenues

($ in mm)

$70.0

$58.2

$60.0
$50.0
$40.0
$30.0

$20.0

$10.0 §7.5

Sﬂ.ﬂ L __

2Q10 2011 2012 2013

Total Realized Revenues(?

($ in mm) (% in mm)
$45.0 $70.0
$0.0 $60.0 ;36
$35.0
0.0
$30.0 =
$25.0 $40.0
$20.0 $15.3 $30.0
$15.0
" $20.0
10.0
$5.2 $9.1
ol | o N
$0.0 $0.0 L
2010 2011 2012 2013 2010 2011 2012 2013
(1) Adjusted EBITDA Is a nonGAAP financial moasure, For a definition of Adusted EBITDA and a reconciliation of Adusted EBITDA to our et income {loss) and net cash provided by operating activities, see Appendix n-‘b\‘
12) Inchudes raalized ghin on dhrivilives gl
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2013 and 2014 Hedging Profile

At August 19, 2013, Matador had:

= 0.8 million barrels of oil hedged for
remainder of 2013 at weighted average
floor and ceiling of $88/Bbl and $106/Bbl,
respectively

= 3.3 Bef of natural gas hedged for
remainder of 2013 at weighted average
floor and ceiling of $3.19/MMBtu and
$4.45/MMBtu, respectively

» 4.2 million gallons of natural gas liquids
hedged for remainder of 2013 at
weighted average price of $1.21/gal

= 2.3 million barrels of oil, 8.4 Bet of natural
gas and 3.7 million gallons of natural gas
liquids hedged for 2014

Nate: Hedged volumes shawn in table tor 2013 ane lor remaindar of 2013; velumes shown in table far 2014 e lor lll cabendar year.

0il Hedges (Costless Collars) _ _
2013 2014
Total Volume Hedged by Ceiling (Bbl) 661,200 2,294,000
Weighted Average Price ($/ Bbl) $108.23 $98.92
Total Volume Hedged by Floor (Bbl) 661,200 2,294,000
Weighted Average Price ($/ Bbl) $87.27 $87.75
Oil Hedges (Swaps) I
2013 2014
Total Volume Hedged (Bbl) 100,000 -
Weighted Average Price ($/ Bbl) $90.43 -
Natural Gas Hedges (Costless Collars) I
2013 2014
Total Volume Hedged by Ceiling (Bcf) 332 8.40
Weighted Average Price ($/ MVBtu) $4.45 $5.15
Total Volume Hedged by Floor (Bcf) 332 8.40
Weighted Average Price ($/ MVBtu) $3.19 $3.32
Natural Gas Liquids (NGLs)Hedges(Swaps) B N @ |
2013 2014
Total Volume Hedged (gal) 4,212,000 3,708,000
Weighted Average Price ($/ gal) $1.21 $1.44
SN
s Matadar
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Board of Directors and Special Board Advisors — Expertise and Stewardship

Board Members

and Advisors Professional Experience Business Expertise

- Professor Emeritus and Former Head of Dept. of Petroleum Engineering, Texas A&M University
- Founder and Former President, S.A. Holditch & Associates Oil & Gas Operations
- Past President of Society of Petroleum Engineers

Dr. Stephen A. Holditch
Director

David M. Laney
Lead Director

Past Chairman, Amtrak Board of Directors

Former Partner, Jackson Walker LLP Law & invastimanis

Gregory E. Mitchell

; - President and CEOQ, Toot'n Totum Food Stores Petroleum Retailing
Director
gir;ei:::ren W.Ohnimus Retired VP and General Manager, Unocal Indonesia Qil & Gas Operations
Michael C. Ryan 2 International Business and
Director - Partner, Berens Capital Management FiFanca

Retired President and CEOQ, Interstate Battery System International, Inc.

k. e T Chairman of the Board, Triumph Bancorp, Inc. Business and Finance

Director - Director and Audit Chair, Cinemark Holdings, Inc.
Margaret B. Shannon - Retired VP and General Counsel, BJ Services Co. Law and
Director - Former Partner, Andrews Kurth LLP Corporate Governance

Retired President, ARCO International

- Former President, Shell Pecten International Oil & Gas Exploration
Past President of American Association of Petroleum Geologists

Managing Member, Cleveland Capital Management, LLC

- Former EVP Capital Markets, Matador Resources Company Gapital Markets
Formerly with KeyBanc Capital Markets and RBC Capital Markets

Marlan W. Downey
Special Board Advisor

Wade |. Massad
Special Board Advisor

Edward R. Scott, Jr. Former Chairman, Amarillo Economic Development Corporation Law, Accounting and Real
Special Board Advisor - Law Firm of Gibson, Ochsner & Adkins Estate Development

W.J. “Jack” Sleaper, Jr.
Special Board Advisor

Oil & Gas Executive
Management
-
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Retired President, DeGolyer and MacNaughton (Worldwide Petroleum Consultants)




Proven Management Team — Experienced Leadership

Management Team

Background and Prior Affiliations

Industry

Matador

Joseph Wm. Foran

Matador Petroleum Gorporation, Foran Oil Company,

Experience

Experience

Founder, Chairman and CEQ J Cleo Thompson Jr. and Thompson Petroleum Corp. 33years  Since Inception
g\ﬁ;;i:nlj-Cngcasmr g?ahr:juc:l]zegﬁz% ?oﬁk Holditch & Associates, Inc., P — R —
'E.“va'sgﬁr H‘ga';iilrgp:gaﬁons Samson, Sonat, Conoco 29 years Since 2004
gn?e‘ﬂﬂi\lr:é l.'[l)l|?.t:n(:ltln‘.?r of Exploration :lgr?voa;rsaigi?lze(a :ﬂ?!lz?;cggits el 42 years Since 2007
E\:'aplg :a rzd;Tesg g Baker Botts L.L.P., Thompson & Knight LLP 20 years Since 2012
5;?.:35& :ﬂénabinson hSﬂr;r;I;Ln;)r?rger, S.A. Holditch & Associates, Inc., seysss:  SHelRBERGaN
sgﬂ:ngél';.ﬁzlnmana Matador Resources Company (Began as intern) 9 years Since 2004
ger
IMIEV A SYhyIe Matador Petroleum Gorporation, Mabil 28 years  Since Inception

Controller and Treasurer

=Ny
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Reserves Summary at June 30, 2013

At June 30," At December 31," At June 30,
2013 2012 2012
Estimated proved reserves:™
Oil (MBbI) 10,485
Natural Gas (Bef) 608 80.0 i ER,
Total (MBOE)™ /38.93 23.819 (19052
L ——"
Estimated proved developed reserves:
Oil (MBbI) 6,591 4,764 3.133
Natural Gas (Bef) 57.8 54.0 54.0
Total (MBOE)™ 16,221 13,771 12,130
Percent developed 41.7% 57.8% 63.7%
Estimated proved undeveloped reserves:
il (MBbl) 5,537 5,721 3,595
Natural Gas (Bef) 103.0 26.0 20.0
Total (MBOE)" 22,710 10,048 6,922

PV-10" (in millions) § 2 5 4232 $ sy
Standardized Measure (in millions) $ m % 394.6 b @
""Numbers in table may not total due to rounding.
' Production volumes and proved reserves reported in two streams: oil and natural gas, including both dry and liguids-rich natural gas.

" Thousands of harrels of oil equivalent, estimated using a conversion ratio of one Bbl of oil per six Mcf of natural gas.
FPVL L0 is 4 non-GAAP financial measure. For a reconciliation of Standardized Measure (GAAP) to PV-10 (non-GAAP), see Appendix.

SN,
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Southwest Glasscock Ranch Buda Production History

L e e — P F; \
/G]EEEI Geoph 3D Seismic Survey Area Outline - H p——
= s
= Dan Hughes ! 1 _ S
= Heltz 302 51 i — o R, ——
Dan Hughes [l  g/{2p12 Dan Hughes i _—T1 | |LangiH - 3
Heitz 302 3H 10 mo.cum: Buchanan 1H = -——T-—-—-_ | = i T/4/2012 ._._-—-——-—':
6/24/2012 125.396 Bbl 4/1/2013 e .Ilﬂ——.-._._\_‘_‘__ _,__.--""_'_P" IP: 165 Bbl/d - — - e
1P: 350 Bbl/d 152 MMct IP: 756 Bbl/d | — —— 1| 200Mctd =
500 Mct/d . 556 Mctid | ) | 15 mo.cum: = /i
13 mo.cum: 2 mo.cum: L ﬁ 3,236 Bbl G 00—
215,772 Bbl 38,348 Bbl . 20 MMt f
147 MMct = — S
Dan Hughes -
| Heitz-Fehrenbach 1H
\ 1/25/2013
:;m & 3 _ IP: 85 Bbl/d
62012013 | - . - = T 200 Mct/d
— — 6 mo.cum:
IP: 761 Bbl/d g A ] —
253 Mci/d ' s = — 4,215 Bbl
) =% S . ,// 210 MMcf W=

Dan Hughes

S ‘ Heitz 1H
| 1222011
Sage Energy IP: 200 Bblid
Mills-Wood Unit 1H ' Dan Hughes 150 Metid
4/4/2013 Sage Energy - Sage Energy Heilz3032H P 14 mo.cum:
IP: 585 Bbl/d Mills 2H Mills 1H 4/21/2012 204,817 Bbl — -
0 Mct/d 11/28/2012 3/5/2013 | 1p: 351 Bbld 251 MMcf s :
2.5 mo.cum: IP: 889 Bbl/d IP: 959 Bbl/d 665 Mcf/d il
12,199 Bbl :5“ Mct/d 541 Mct/d 14 mo.cum: .69 /
26 MMcf AECHIN: il 2.5 mo.cum: L — 180,455 Bbl P
57,507 Bl 30,743 Bbl 168 MMci : e
30 MMct 26 MMct b T ;
MHata: Al al Ausgust 7, 2003, Wl inkimation | bl | Adigint 2013 :“‘.
i ABCAOAGH i s 9 'l I RIAaNon (PO Pulhs SOURGHS. &6 o it 3
¢ Matador
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Adjusted EBITDA Reconciliation

This investor presentation includes the non-GAAP financial measure of Adjusted EBITDA. Adjusted EBITDA
is a supplemental non-GAAP financial measure that is used by management and external users of
consolidated financial statements, such as industry analysts, investors, lenders and rating agencies. “GAAP”
means Generally Accepted Accounting Principles in the United States of America. The Company believes
Adjusted EBITDA helps it evaluate its operating performance and compare its results of operations from
period to period without regard to its financing methods or capital structure. The Company defines Adjusted
EBITDA as earnings before interest expense, income taxes, depletion, depreciation and amortization,
accretion of asset retirement obligations, property impairments, unrealized derivative gains and losses,
certain other non-cash items and non-cash stock-based compensation expense, and net gain or l0ss on asset
sales and inventory impairment. Adjusted EBITDA is not a measure of net income (loss) or net cash provided
by operating activities as determined by GAAP.

Adjusted EBITDA should not be considered an alternative to, or more meaningful than, net income (loss) or
net cash provided by operating activities as determined in accordance with GAAP or as an indicator of the
Company’s operating performance or liquidity. Certain items excluded from Adjusted EBITDA are significant
components of understanding and assessing a company's financial performance, such as a company's cost
of capital and tax structure. Adjusted EBITDA may not be comparable to similarly titled measures of another
company because all companies may not calculate Adjusted EBITDA in the same manner. The following table
presents the calculation of Adjusted EBITDA and the reconciliation of Adjusted EBITDA to the GAAP financial
measures of net income (loss) and net cash provided by operating activities, respectively, that are of a
historical nature. Where references are forward-looking or prospective in nature, and not based on historical
fact, the table does not provide a reconciliation. The Company could not provide such reconciliation without
undue hardship because the forward-looking Adjusted EBITDA numbers included in this investor presentation
are estimations, approximations and/or ranges. In addition, it would be difficult for the Company to present a
detailed reconciliation on account of many unknown variables for the reconciling items.

;‘b\‘

45 p e




Adjusted EBITDA Reconciliation

The following table presents our calculation of Adjusted EBITDA and reconciliation of Adjusted EBITDA to the GAAP financial measures of net income
(loss) and net cash provided by operating activities, respectively.

Year Ended December 31, Three Months Ended June 30,

{In thousands) 2007 2008 2009 2010 2011 2012 2010 2011 2012 2013
Unaudited Adjusted EBITDA reconciliation to

Net Income (Loss):
Net (loss) income ($300) $103,878 ($14,425) $6377 ($10,309) ($33,261) (8984) §7,153 ($6676) $25119
Interest expense . - - 3 683 1,002 . 184 1 1,609
Tofal income tax provision (benefit) - 20,023 (9,925) 3521 (5,521)  (1,430) (516) (46) (3,713) 3z
Depletion, depreciation and amortization 7,889 12,127 10,743 15596 31,754 80454 3,702 8.180 19914 20234
Accretion of asset retirement obligations 70 92 137 155 209 256 30 57 58 80
Full-cost ceiling impairment - 22185 25244 35673 63475 - - 33205 -
Unrealized loss (gain) on derivatives 211 (3,592) 2,375 (3,139) (5,138) 4,802 2,822 (332) (15114) (7,528)
Stock-based compensation expense 220 665 B56 898 2,406 140 161 128 181 1,032
Metloss (gain) on asset sales and invenlory impairment (136.977) 379 224 154 485 - - &0 192

Adjusted EBITDA $8,080 $18411 $15184 $23635 $49,911 $115923 §5,215 $15,324 $27926 §$40,772

Year Ended December 31,

Three Months Ended June 30,

{In thousands) 2007 2008 2009 2010 2011 2012 2010 2011 2012 2013
Unaudited Adjusted EBITDA reconciliation to
Net Cash Provided by Operating Activities:
Met cash provided by operating aclivities §7.881 §25.851 $1,791  $27.273 $61.868 3124228 $29,040 36,799 $46416 $51,684
Net change in operating assets and liabilities 209 (17,888) 15717 (2,230) (12,594)  (9,307) (23,824) 8,386 (18491) (12553)
Interest expense - - - 3 683 1,002 184 1 1,608
Current income tax provision (benefit) 10,448 (2.324) (1.411) (46) - 0 (45) 0 32
§5215 $15.324 $27926 $40,772

Adjusted EBITDA

§8,090 $18411 $15,184 $23,635 §49,911 $115923
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PV-10 Reconciliation

PV-10 is a non-GAAP financial measure and generally differs from Standardized Measure, the most directly
comparable GAAP financial measure, because it does not include the effects of income taxes on future net
revenues. PV-10 is not an estimate of the fair market value of the Company's properties. Matador and others
in the industry use PV-10 as a measure to compare the relative size and value of proved reserves held by
companies and of the potential return on investment related to the companies’ properties without regard to the
specific tax characteristics of such entities. The PV-10 at June 30, 2013, December 31, 2012, June 30, 2012,
December 31, 2011, December 31, 2010, December 31, 2009 and December 31, 2008 were, in millions,
$522.3, $423.2, $303.4, $248.7, $119.9, $70.4 and $44.1 respectively, and may be reconciled to the
Standardized Measure of discounted future net cash flows at such dates by reducing PV-10 by the discounted
future income taxes associated with such reserves. The discounted future income taxes at June 30, 2013,
December 31, 2012, June 30, 2012, December 31, 2011, December 31, 2010, December 31, 2009 and
December 31, 2008 were, in millions, $44.7, $28.6, $21.9, $33.2, $8.8, $5.3 and $0.8 respectively.

We have not provided a reconciliation of PV-10 to Standardized Measure where references are forward-
looking, estimates or prospective in nature. We could not provide such a reconciliation without undue
hardship on account of many unknown variables for the reconciling items.
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