UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported) August 12, 2015

Matador Resources Company

(Exact name of registrant as specified in its charter)

Texas 001-35410 27-4662601
(State or other jurisdiction

(Commission (IRS Employer
of incorporation)

File Number) Identification No.)

5400 LBJ Freeway, Suite 1500, Dallas, Texas

(Address of principal executive offices)

75240
(Zip Code)

Registrant’s telephone number, including area code: (972) 371-5200

Not Applicable

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

) Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
0 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))



Item 7.01 Regulation FD Disclosure.

Matador Resources Company expects to make presentations concerning its business to potential investors. The materials to be utilized during the presentations are
furnished as Exhibit 99.1 hereto and incorporated herein by reference.

The information furnished pursuant to this Item 7.01, including Exhibit 99.1, shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange
Act of 1934, as amended, and will not be incorporated by reference into any filing under the Securities Act of 1933, as amended, unless specifically identified therein as being

incorporated therein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description of Exhibit

99.1 Presentation Materials.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly

authorized.

Date: August 12, 2015

MATADOR RESOURCES COMPANY

By: /s/ Craig N. Adams

Name: Craig N. Adams
Title: Executive Vice President



Exhibit Index

Exhibit No. Description of Exhibit

99.1 Presentation Materials.



Exhibit 99.1

o~ \‘ )
lllatadar

‘ ‘ RESOURCES COMPANY
A\

Investor Presentation

August 2015 NYSE: MTDR




Disclosure Statements

Safe Harbor Statement — This presentation and statements made by representatives of Matador Resources Company (“Matador”™ or the
“Company”) during the course of this presentation include “forward-looking statements” within the meaning of Section 27A of the Securities Act
of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. "Forward-looking statements” are stalements
related to future, not past, events. Forward-looking statements are based on current expectations and include any statement that does not
directly relate to a current or historical fact. In this context, forward-locking statemenis often address expected future business and financial
performance, and often contain words such as “could,” “believe,” “would,” “anticipate,” “intend,” “estimate,” "expect,” “may,” “should,” “continue,”
“plan,” “predict,” “potential,” “project” and similar expressions that are intended to identify forward-looking statements, although not all forward-
looking statements contain such identifying words. Actual results and future events could differ materially from those anticipated in such
statements, and such forward-looking statements may not prove to be accurate. These forward-looking statements involve certain risks and
uncertainties, including, but not limited to, the following risks related to Matador's financial and operational performance: general economic
conditions; Matador's ability to execute its business plan, including whether Matador's drilling program is successful; changes in oil, natural gas
and natural gas liquids prices and the demand for oil, natural gas and natural gas liquids; Matador's ability to replace reserves and efficiently
develop its current reserves; Matador's costs of operations, delays and other difficulties related to producing oil, natural gas and natural gas
liquids; Matador's ability to integrate the assets, employees and operations of Harvey E. Yates Company following its merger with one of
Matador's wholly-owned subsidiaries on February 27, 2015; Matador’s ability to make other acquisitions on economically acceptable terms;
availability of sufficient capital to execute Matador's business plan, including from its future cash flows, increases in Matador's borrowing base
and otherwise; weather and environmental conditions; and other important factors which could cause actual results to differ materially from
those anticipated or implied in the forward-locking statements. For further discussions of risks and uncertainties, you should refer to Matador's
SEC filings, including the "Risk Factors” section of Matador's most recent Annual Report on Form 10-K and any subsequent Quarterly Reports
on Form 10-Q. Matador undertakes no obligation and does not intend to update these forward-locking statements to reflect events or
circumstances occurring after the date of this presentation, except as required by law, including the securities laws of the United States and the
rules and regulations of the SEC. You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of
the date of this presentation. All forward-looking statements are qualified in their entirety by this cautionary statement.

Cautionary Note — The Securities and Exchange Commission (SEC) permits oil and gas companies, in their filings with the SEC, to disclose
anly proved, probable and possible reserves. Potential resources are not proved, probable or possible reserves. The SEC's guidelines prohibit
Matador from including such information in filings with the SEC.

Definitions — Proved oil and natural gas reserves are the estimated quantities of il and natural gas that geological and engineering data
demonstrate with reasonable certainty to be recoverable in future years from known reservoirs under existing econemic and cperating
conditions. Matador's production and proved reserves are reported in two streams: oil and natural gas, including both dry and liquids-rich
natural gas. Where Matador produces liquids-rich natural gas, the economic value of the natural gas liquids associated with the natural gas is
included in the estimated wellhead natural gas price on those properties where the natural gas liquids are extracted and scld. Estimated
ultimate recovery (EUR) is a measure that by its nature is mere speculative than estimates of proved reserves prepared in accordance with
SEC definitions and guidelines and is accordingly less certain.
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Matador History

Predecessor Entities

Foran Qil & Matador Petroleum

= Founded by Joe Foran in 1983 — most participants are still shareholders today
= Foran Qil funded with $270,000 in contributed capital from 17 friends and family members; evolved into Matador Petroleum Corporation
| = Sold Matador Petroleum Corporation to Tom Brown, Inc.!" in June 2003 for an enterprise value of $388 million in an all-cash transaction

Matador Today

Matador Resources Company Timeline

Matador has grown almost entirely through the drill bit, with a focus on unconventional reservoir plays

Pre —

Iprg 2003 & // 2008 @ 2009 2010 @© 2011 2012
2003 2008 2010-2011
Founded by Jog Foran Sold Haynesville rights in ~9,000 net acres to CHK for Redenloved capital inta the Eagle Fard early in the
with $& million, a proven ~£180 million; retained 25% participation interast, carmed iy ol g £ AN play,

S A . acquiring over 30,000 net acres for ~$100 million
management and working interest and overriding royalty interest

technical team and
board of directors

2012, 2013 and 2014 capital spending focused primarily on Assembling Permian acreage position;
developing Eagle Ford and transitioning to oil begin delineation drilling program
A
f [ <\' — A
I';OOSI ~ 2012 @ 2013 & 2014 @ 20159 @

February 2012 September 2013 May 2014 February 2015 April 2015 ! !

IPO al $12.00: net cash Follow-on Offering at $15.25; nat Follow-on Offering at HEYCO Inaugural High-Yield

proceeds of ~§136 million cash proceeds of ~$142 million $25.00; net cash proceeds Combination Offering of $400 million;

of ~3181 million Follow-on Offering at

$26.96; net cash
praceeds of -§187
millign

(1) Tom Brown nﬁwmz Encana in 2004. F-;;;‘étadu'l
4
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Company Overview

Exchange: Ticker NYSE: MTDR
Shares Outstanding!" 85.4 million common shares
Share Pricel" $22 40/share
Market Capitalization(" $1.9 billion
Prior Updated %
2015 Guidance 2015 Guidance® Change
Capital Spending $610 million $350 million $425 million - 30%
Total Oil Production 3.3 million Bbl 4.1 to 4.3 million Bbl*! 4.4 to 4.5 million Bbl + 34%
Total Natural Gas Production 15.3 Bef 24.0 to 26.0 Bef 26.0 to 27.0 Bef +73%
Qil and Natural Gas Revenues $367.7 million $270 to $290 million $290 to $300 million® - 20%
Adjusted EBITDA) $262.9 million $200 to $220 million $220 to $230 milliont* - 14%
{1} Shates cutsianding as nepsied in the Form 10-0 for the quarier ended June 30, 2015 and shure peice as of Augusd 10, 2015,
{2} The Company rased its full.ysas 2015 guidance estimales on August$, 2015
{3} The Comparsy ramed itd 2015 ol production guidancs Inam 4.0 15 4.2 mdkon Bbl 15 4,1 104 3 milion B& on May &, 2015,
{4} Estimaied 3015 od and nalunl gas mevenues and Adusied EBITDA based upenthoe midpeini of 201 Sguidence mnge as revised on August 4, 2015, Prices lor ol and radural gas used in iheso eslimates wore 5500086

(Wi oll price of $55.00/B0] ess §3.00/Bbl déerentials and ransportation costs) and $3.0040cf (NYMEX Henry Hubnatural gas price assuming regional diferentials and uplifts irom natural gas processing roughly offset],
fospecivedy, fo ther perizd July thieugh Dectenies 2015 ard woighied avenge realized pricss lor the peried January Beough June 2015 of 42 42'Bb and 52 800,
{5} Adusied EBITDA is o non-GAAP financial measws. For a definon of Adusted EBITOA and o reconcdiation o Adwusted EBITOM b2 our net income [oss) and net cash provided by

aling HCUAAES, S50




Matador Resources Company — Operations Overview

MATADOR RESOURCES

COMPANY

TALS

o
32% of tolal production

Market Capitalization(" $1.9 billion

Avg. Daily Production — Q2 2015 26,601 BOE/d

)

Amexrelt S Qil (% total) 13,847 Bbl/d (52%)
- — e Natural Gas (% total) 76.5 MMcf/d (48%)
N D EAST TEXAS Proved Reserves @ 6/30/2015 |ion BOE £ .52:
Broved Reserves - 271 MMBOE & % Proved Developed 39%
g e vy 2% Ol T
AT e |fmmtmf 2015E capExﬂ}m $425 million
: ?F!‘:‘“"" o T Gross Acreage 223,545 acres
SOUTHEAST NEW MEXICO Net Acreaget® 143,653 acres
;::::k::::;‘: 5 Engineered Drilling Locations(® 2,265 gross t+139%"
o= T80 e }?"’fr » Eagle Ford 278 gross / 240 net
Lmuu?‘:;:iﬂwwmm l Permian 1,445 gros +440%™

2N,
{Matador
by

AREAS OF ACTIVITY

1) For g s e s Poms 3, 2014
0 A e 3, 011

Acreage — 39,833 gross [ 19,702 per

SOUTH TEXAS

Production — 11.977 BOE/d ©
Proved Reserves — 15.4 MMBOE &

Lecations — 278 gross / 240 net ©

45% of tolal production
68% of total ol

1
(13 Aad Angmai 4, 3008 Dackin 3,873 groms (1,712 ) comn, 168 e s Wyoeming U'tat mnd b
00 Ao Dscember 11, 081 L = = 22% of total natural gas|

Haynesville/Cotton Valley 542 gross / 162 net

“"Nobe: Aepresents increase as compared Lo each respective figure all or for the Beee months ended June 30, 2014,

**Nots: Represants iNCrekis &3 COMPANS 10 GACH reapectve fgur at December 31, 2013

i1 Marke! capilakzationbased.on closing share price as of Augus! 10, 201 §and shanes cutstanding as reported in the Form 10-
€3 few the qrasrior onded Jung 30, 2015,

(2] Average daily production o7 the thres months ended Junes 30, 2015,

3 2015estimaled capital expendiures for operbions only. Rewised upwards from S350 millon on August 4, 2015; does nol
wclude capital xpendituned aibacialed with the HEYCD rafdachen o bwd Sdiocialed ol venluned,

4]  Presenied as of Augusi 4, 2005, Exchedes 75,674 gross (35,732 net) acres. sill under leaze in Wyeming, Uiah and kdaho.

i8] ideniied and engineored locaticrs. for polontial hature driling. including specified production unite and estimaied laleral
lergihes, cols arwll SPNGNGLING Slctivg Srilpna 107 Sesgnason. Localions iantifisd a3 of Decambar 31, 2014, bt
including no locations a Twin Lakes and no kecations associabed with e HEYCO transsction or two associaled joint
L
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Matador’s Execution History -

“Doing What We Say”

Matador continues to execute on its core strategy of acquiring great assets, developing a highly professional,
committed workforce, maintaining a strong balance sheet and generating significant shareholder returns

H R A L VR g L
At PO e September 2013 June 30, 201510
¥ Follow-On'® L
ol Production 1B 414 Bbl/d of oil awh in = 4,916 Bbl/d of ol growthin = 13,847 Bbl/d of oil
= 5% oil duction = 46% oil i = 52% ail
B d = 27 MMBOE ? = 39 MMBOE = 87 MMBOE
rove i i 1x growth = i = y
s 1.1 MMBDI of il sl Eeaes 12.1 MMBRI of il 40.6 MMBbI of oil
= 4% ail = 31% oil " 47% oil
= = $155.2 million = $522.3 million = $942.8 million
Pv‘;:;éfnd » 24% of PV-10in Ower 3x growth = 90% of PV-10in = 90% of PV-10in
: Eagle Ford in PV-10 Eagle Ford Eagle Ford / Permian

Coverage
PV-10 / debt of 2.0x

PV-10 / debt of 2.1x

= PV-10/ debt of 2.4x

LTM Adjusted

= $50 million® = £148 million % growth = $254 million
Leverage'™ = 1.7x A = 1.7x = 1.6x
conservative
Acreage = ~7,500 net Over 4x qmwlh in = ~32,900 net = ~89,600 net
Permian acres Permian acres Permian acres!'"

Enferprise
Value (“EV")(8

= $0.65 billion™ = $2.3 billignt'2)

Doubled = §1.2 billion!®
EV

(1} Unlsss otharwise noted, at or for the nins months anded Saptambar 30, 2011,

(2} PV10 iz & non-GRAP financinl measure. For a reconciliation of SllnuaIn.rouMq o (GAAP) to PY.10 (non GRAP),

(3} Adjusted EBITDA iz a non-GAAP financial measure. For a definition of Adjusted EBITDA and a reconciliation of .\'n:\,.mod EBI l'?lAbn sur net Incoma (loss) and not cazh provided by operating activities, se0 Appandix,
[4)  Far th tasdvs months anded Decembar 31, 2011

(5) Cakulated a5 dott divided by LTM Adjusted EBITDA

(6) Enberprise value equals markel cagialization plus kong-ferm debt,

(7} As of Februasy 7, 2012 al timw of IPO.

(8) Unless cthorwise nodod, at or for the three menths ended June 30, 2013
(@) s of Soptombor 1, 2013,

[10) Unless otherwise noled, at or for the three menths ended June 30, 2015,
[11]) As of August 4, 2015

12] Markot capitalization based on closing share

ew s o st 10, 2015 and shases ousstnnding as reporad in the Farm 1003 for the guartesr ended June 30, 2015




Oil and Natural Gas Proved Reserves and PV-10(Y) Growth By Area

Haynesville/CV
$82.9 million, 13%

Permian
$31.9 million, 5%

Eagle Ford
$540.4 million, 82%

H

December 31, 2013

Total proved reserves = 51.7 million BOE

PV-101": $655.2 million
$93.42 oil / $3.67 natural gas

$193.4 million, 18%

$603.8 million, 58%

Permian
$246.2 million, 24%

Eagle Ford

December 31, 2014

Total proved reserves = 68.7 million BOE

PV-10(1; $1,043.4 million
$91.48 oil / $4.35 natural gas

(1) PV-0is a non-GAAP financal maaswe. For & reconciiaton o Sandardized Maaswa (GAAFR) to PV-10 (non- GAAR), 380 Appanas

H

$93.3 million, 10%

V')

Eagle Ford
$424.6 million, 45%

Permian
$424.8 million, 45%

June 30, 2015
Total proved reserves = 87.0 million BOE

PV-1011: $942.8 million
$68.17 il / $3.39 natural gas




Financial Strategy

= Be prudent with our investors’ capital
- Reduced drifling program from & rigs at YE2014 to 2 rigs by end of Q7 due to lower commodity prices, with primary focus on Permian (Delaware) Basin
- Added third drilling rig in Delaware Basin in late July 2015 to capitalize on continuing success and progress in Delaware Basin in 2015
2015E CapEx highest in Q1 2015 but falls quickly thereaffer
- Proven and experienced management team and Board of Dirgclors have demonsirated ability to manage through industry cycles

= Committed to maintaining strong, conservative balance sheet
Strong, conservative financial position with Net Debt/l TM Adjusted EBITDAI of 1.4x
- Preserved and enhanced liquidity through April 2015 equity and Senior Notes offerings — substaniial liquidity to execute planned drilling program
~ Target leverage at less than 2.0x Adjusted EBITDA!, though profile typically more conservative

Net Debt / LTM EBITDA"

28
5 2
Het Debt ($ millions) ———>  g7g $240 5256 sd16 3
1.6x 1.6% %:’T
1.5% 1.5x g 25
é 1.4x
1.3x ol 12x 2 1.3x
g 1.1x £ &
5 © 1.0x z X
o &
3 0.8x £
2 07
= 0.6x
=
E
0.2x I
0.1x .
0.0x 0.0x

2008 2008 2010 2011 1012 2012 3Q12 4012 1Q13 2013 3013 4013 1Q14 2014 3014 4014 115 2015

= Hedging program designed to protect cash flows and provide stability to drilling program

* Flexibility to manage liquidity and maintain conservative balance sheet
- Most drilling is operated; low level of non-cperated drilling obligations, few long-term drilling rig or service contract commilments
- Expectations of increased cash flow and potential borrowing base increases as proved reserves are added
(11 Adpestod EBITDA is a ner-GAAF financial moasum. For a definition of Adusted EBITDA and a reconcliation ol Adusted EBITDE to sur notincome (loss) and net cash previded by spstaling activitos, son Appendx -“‘.

(2] LTM Adjusted EBITDA and Nt Dabt at Jane 30, 2015,
o Matadar
9 l‘\'ﬁ




Matador’s Continued Production Growth Through June 30, 2015

Average Daily Oil Production Average Daily Natural Gas Production
{BbId) - {MMcio)
. 73.8 '_ 75'5
11,206 7/
75
8,095 .ﬂ/
7
308 419 /‘

£ 843 941 35.4 o

Z
7
23.0 / %

3317 7

2010 2011 2012 203 2014 Q1 208 Q2 2015 2010 2011 2012 2013 2014 Q1 2015 02 2015
] Growth since IPO . ] Girowth gince (PO ”
Average Daily Total Production Qil Production Mix
(MBOE/d) (% of Average Daily Production) 579
52%
50% aB%

_
I7% %
2% /
2010 2011 2012 2013 2014 Q12015 Q22015 2010 2011 2012 2013 2014 Q12015 Q22015

] Growlh since IPQ ] Growth since IPO

» =~ »
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Matador Has Experienced Strong Reserves and Adjusted EBITDA(

Growth in Recent Years

Growth in PV-102) Over Last 5 Years

PV-10® per Share

1,200
L oAl S BB it |
P ] |
]
e oo 1
T ] .
E m™ o {
- 600 - |
é AR
fial S |
3400 - {
00 | e '
s200 T 1
E7E) |
| |
w )
2010 2011 201z 2013 204

Proved PV-102/ YE 2014 Net Debt

an1immmc l

=

g seag
W 158
fa i E |
Qeed

1B,

| g
£) s
H te8d
3 sebg
o g
9 se0d
N 188

.
IR ]
o iead

(% per sharg)

Adjusted EBITDA( per Share

(8 per share)

2008 2010 201 2012 2013 2014
(inthousands)  Shares™  PV-10%7  Adj EBTDA™
20046 40,123 £70,355 $15184
2010 41,037 £119 868 $23 635
2011 42,718 £248,T00 40811
2mz 53 857 5423 200 115823
2013 58,777 E658 200 219171
2014 70229 §1,043,400 5262,043

Maota: “Prormd PY-100VE 2004 Nt Dobt” analysis prapased by ABC Capitsl Markets. Avemge 8008 nolinchads Malador, Malador igunss 86 oo 10mea il December 31, 5014 51167 giing etec 10 e recent HE YOO Marger,
ther April 2015 ollering of $400 mdkon of Senkce Motes and the Apnl 2015 equity olfering. Pees group chesen by RBC includes SFY, CRK, ROSE, SN, PV, AREX. GDP, CWEL JONE. BCE|, CRIO, PE, RSPP, FANG.

Averagedors nol inchade Matador. Source: Coampany llings. matrics pro farma lor announced acquisitions. Markel data as.of Aprd 2, 215
(1] Adusted EBITOW is a non-GAAP financial measurs. For a definson of Adjusted EBITOA and a reconcliaton of Ajusted EEITOA o our net income (1055) and nat cash provesed by opeeating actibies, seo Appendi
@2 P 1|lnancu| -GAAP financial measure. For a seconciliation of Standardized Measure (GAAP) 10 PV- 10 {non-GAAP), see Appendic.

(¥ Weigh Basi: Shares O
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Previous Qil Price Declines Have Created Opportunities for Matador(!

Comparison of Major Qil Corrections and Major Matador Turning Points Since 1980
Length of Oil Price % Increase in Qil

% Change in Decline Price —
Event Qil Price (in trading days) 1-Year Post-Low
Saudi Market Share War -67.2% 82 79.0% e

technical staff join Matador |

Matador | buys key waterflood
Oil Glut -43.7% 295 58.4% properties and New Mexico
natural gas acreage

First interests in Amaker-Tippett
-57.2% 90 5.4% acquired; becomes Matador I's
largest field

Global Recession /
End of Gulf War

: i Unocal exchanges NM
Asian Crisis -59.6% 484 134.5% properties for Matador I's stock

Matador | shifts to
2001 Global Recession -53.1% 290 46.2% unconventionals (Marlan
Downey joins Board)

Mateslon 1 buikls Ecxgle Ford
Pl Great Recession 78.4% 119 134.8% el g i

Haynesville wells

B Average -59.9% 227 76.4%

m Current Dip'? -59.8% ~290 ? MTDR and HEYCO join forces
{1} Incudes Matader Rescurces Company, Foran Od and Malader Peircieum Corporadion and ofher predecessor enlies. -““.
{2} La il il prici depcling in (rich 1k h &l $107.26 o0 Jusk 20, 2014 40 low ol 34308 60 August 11, 2015,
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Keys to Matador’s Success Over Last 35 Years(!)

= People

— We have a strong, committed technical and financial team in place, and we continue to make additions
and improvements to our staff, our capabilities and our processes

— Board and Special Advisor additions have strengthened Board skills and stewardship

= Properties

— Matador’s acreage positions and multi-year drilling inventory are significant and located in three of the
industry’s best plays — Permian, Eagle Ford and Haynesville

— Qur property mix provides us with a balanced opportunity set for both oil and natural gas

* Process

— Continuous improvement in alf aspects of our business leading to more efficient operations, improved
financial results and increased shareholder value

- Gaining momentum as a successful publicly-held company

= Execution
— Increase total production by ~51%, with oil production expected to increase to ~4.45 million barrels and
natural gas production expected to increase to ~26.5 Bef in 2015
- Maintain quality acreage positions in the Permian, Eagle Ford and Haynesville — successfully integrate
HEYCO acreage in Permian
— Reduce drilling and completion times and costs — improve operational efficiencies

~ Maintain strong financial position and technical and administrative teams
-““‘.

(1] includes Maladar Resources Compary and its peedecessor erfitios.
e ——————————— T3
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Delaware Basin — A “World Class” Hydrocarbon System

West

East
i | DELAWARE BASIN

CENTRAL BASIN | MIDLAND BASIN
PLATFORM

~23,000'
. ) Sediment Fill

Source “Kitchens”
Now Unconventional Resource Plays

= 70,000 square mile area

= Up to 25,000 feet of multiple, stacked, petroleum systems

= Extensive drilling, coring and geological studies since 1920s
_4 = =1,500 conventional reservoirs with cumulative production >1.0 million Bbl each
= Cumulative production from 1,500 conventional reservoirs, as of year 2000 (pre-

horizontal drilling) >30.0 billion BbI™

(1] Duttar ot al. AAPG 2005
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Permian Basin Acreage Position and Recent Test Results
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4,000 feet of Hydrocarbon Column Creates Opportunity

. = Determining “Good, Better, Best” important as potential
INTER-Formational Stacked Pay exceeds inter-formational stacked pay

Goamma Raoy Fesisiivity

— Bone Spring Lime = 2015 program will expand on intra-formational stacked pay
—— tests performed in each asset area
< @ Upper Avalon Shale

= T @] Lower don e INTRA-Formational Stacked Pays
=T = = Decoupled — Coupled - Micro-coupled
=

— 3 Fist Bone Spring
— ~= . Ranger Type Log = Rustler Breaks Type Log
- B :
- o T || SRy 2nd Bone Spring  sere Wolfcamp B
. i
— = =
= = O
& = _ _
g 3_7;__ o
_‘_:- -
= 3.-_--"
5 5 @ | Third Bons Spring Sand
'_.T — Waolfcamp “X-Y"
:_.‘..:_;__:-" _— . Welleamp “A”
= =z o Wolf Area Type Log — Wolfcamp X/Y L
—.—-—4 -:':"r'-_ oy
: ===
= = S ﬁ'a
=EE = ' n@- .
O 5 & Wallcamp “C" | $100' |
3 - 1 - ——
~a T—Z‘ .- Wielteamp | Pennayhanian = " : Y Test
'.____ : :::Er . Steawn \
= = LLD > 10 ohm DPHI > 8%
-“H\‘.
Matador
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Matador is a Significant Delaware Basin Player

* Matador’s 89,600 net acres place it among , Delaware Basin
the largest operators in the Delaware Basin - :
| cop
- Matador holds largest Delaware Basin l_ = Q:_ T
acreage position among small and mid-cap | cyo” |
publicly traded energy companies'! I G
S
- Matador is the second largest operaior in ! "".:-. :
terms of the ratio of Delaware Basin acreage | ] Edey [
to enferprise value or markef capitalization I i N
among all public traded energy companies ' )
: cvx v
= Key Operators in the Delaware Basin(@): CX0 .
= Oxy 1,500,000 net acres ! !
= Chevron 1,000,000 net acres \ AEC APC oA
P ' L S0
- Shell 618,000 net acres i I _IJ DE‘F Winkler
- Concho 425,000 net acres s \ I RDS |
- Cimarex 400,000 net acres \ I cop | ovn || RC8 .
- EOG 307,000 net acres N T T T [ xee | oW, | vard
- Anadarko 255,000 net acres Culberson M s [ 1o
- Apache 230,000 net acres “ %— NP ¥ o
- Conoco 150,000 net acres \ e EL
- Energen 113,000 net acres ; N\ Reeves

| \ -~ [eov ]
- Matador 156,500 gross / 89,600 net acres : X o

(1] Bassd onan indspandant markst analysis praparsd by B0 Capital Markats in Jarusny 2005, Small
and m-cap publicly Iraded anangy comparies dalined as Fose companios with an enfsprizs value

batween 3500 milkon and §3 5 bilon, Companios bokow 5100 milien in markot capitalizaticn wane 5

exciuded in datermining the rbio of Delaware Basin acroage o markst capiaizaton. Malador screage

at Augustd, 2015 =y

Gadcrmar S oty Fdsaanch saport datgd Asvd 1, 2015 (Singav)

ource: National Atss, Company dats. Goldman Sachs Globsl Investment Research.
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Matador’s Acreage Among Other Significant Delaware Basin Activity

Morthern Delaware (HEYCO and Ranger Prospect Areas) — Lea/Eddy Counties, NM
Other Operators . :

CONCHO
CIMAREX
DEVON

EOG
MEWBOLURNE
AMADARKO
BOPCO
SHELL
YATES

QXY
ENERGEM
CHEVRON
APACHE t Area — E : Wolf Prospect Area
REI EXPLORATION

BHP BILLITON

4 ..
NW Shali L3
i L ]

Che;;oliig__,.; 1 ™

it —

X Jel X 1 1 Jol L1 1 DY 1

e

" J ,_":.."' . |
o | m—y bt :_. - - [

- Matador Acreage -t 1 e et .L * » -

-
. . | b
Mcte: Hecipantal wels shownbassd upanpubicly avaiable dats as of March 31, 2015, AN Matador actsagea August 4. 2015 »
Matador
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Wolf Inventory — Multi-Pay Development Potential

LB g Development Well D&C!" CapEx EUR® (MBOE)
‘ A Bone Spring $6 — $7 million 450 — 600
Wolfcamp $7 — $8 million 650 - 1,100
Full Development Spacing Pattern (Cross-Section View)
Wells
+ 1 mile +
Brushy @ @ @ @ 4
Canyon
Avalon @ @ @ @ BB
7] @ @ @
1% Bo .
Spr.i:; @ @ @ @ Otf;:i'ng
2rd Bon, %
o . @ @ @) 34

@ Full Development Location @ MRC Spacing Test Completed

{1}  Driling and complation
(2 Essmansd ulimats ooy, Thoussnds of barrols ol ol agquivalen

-.“1.
s Matador
|- Matador Atreage I 20 Ty




Wolf Area Wolfcamp “A”/“X” Wells Performing Above Expectations

IUDW 1 1 1 1 1 1 1 1 1
] ] ] ] ] | | I I
Dorothy White #1H has produced 358,000 BOE (67% oil) in 15.5 months - "X"
Norton Schaub #1H has produced 180,400 BOE (70% oil) in 9.5 months - "X"
Johnson 44-025-B53 #204H has produced 179,000 BOE {64% oil) in 7 months - "X"
Wolfcamp "A"/"X" horizontals in Wolf Area - Loving County, Texas
1000 4
3 J 1 |
Ti] { e s i 7 "
c e~ il T
n | == y
% ‘\ ""'--—-.._______' 1y =% =ad 1,000 MBOE Type Curve
b e ] TS === 200 mBOE Type
5 T T T R
= ugtion i —
g following offset frac T 500 MBOE Type Curve
2 100
Dorothy White #1H
= Norion Schaub #1H
— lohnsan 44 #204H
=— 500 MBOE Type Curve
= = = 700 MBOE Type Curve
== =1,000 MBOE Type Curve
o [ [ |
0 50 100 150 200 250 300 350 400 450 500

Time, Days

N‘me—f};“éggﬂqr
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Rustler Breaks Inventory — Multi-Pay Development Inventory

Bone Spring

Wolfcamp

&

+*

1 mile

Development Well D&C(" CapEx EUR® (MBOE)

$5.25 — $6.25 million
$6.0 — $6.5 million

Full Development Spacing Pattern (Cross-Section View)

350 — 650
500 — 1,000

-

Gross
Wells

Spring

Brushy @ @ @ @ 65

Canyon

Avalon igs eia .?:5

e ® ® R
1

ooy | @ P 77
\ \

34 Bone ® ~1,320° é % 69

S\ Matador Well Lacation
9.0 2™ Bone Spring
S, 7 Wollcamp X/

A

- Matador Acreage

Wollcamp B 1)

Driling and complation

For clariy only 160 gioss ac. woll slobs shawn

@ Full Development Location @ MRC Horizontal Drilled

(2} EsmutaduTimats reccvary, IROuSands o Barats of oi oquivalen

frren




Matador’s First Three-Zone Stacked Lateral Test at Rustler Breaks

INTER-Formational Stacked Pay Multi-Well Pad

Gamima Ry Rasistivity
% = __::_r— Bone Spring Lime
___.ﬁa y @ Upper Avalon Shale
z = {-___F. Lower Avalcn Shale
= =
= = 0| =
E‘ =@ | Second Bone Speing
;< . i_ Carbonate
1:}_;:__ ;‘: . e Tiger 14-24S-28E RB #124H J
= S e bt Still cleaning up after completion
L 3 2 _ _ Currently flowing 800 BOE/d (81% oil)("
"g.:- g THHg Do Spem TVD: 8,200 feet Lateral Length: 4,364 feet
-;E .}? @ Third Bone Spring Sand ‘J
= e Tiger 14-24S-28E RB #204H
ﬁ * . Wioticamp “X-¥"
- - Wollcamp A" IP: 1,405 BOE/d (75% oil)
B = o TVD: 9,600 feet Lateral Length: 4,656 feet
_—.‘_t e e
- e
=3 Ea |
— f‘__ Welfcamp ‘B° Tiger 14-245-28E RB #224H
= S 1P: 1,525 BOE/d (43% oil)
7 F—— TVD: 10,500 feet Lateral Length: 4,376 feet

Waollcamp | Pannsybvanian

i
& ﬁ'” '
i L e
oe O

Strawn

| @ Historically oil productive interval.
(1) A1 July 9, 2015, will 350 cloarang up dllowing shmmlaton
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Rustler Breaks Wolfcamp “B” Wells Performing Above Expectations

10000 1 1 1 | | 1 | | 1 1 1 1 1 1 1 1
Rustler Breaks 12-245-27E RB #224H!%) produced 170,000 BOE {(42% oil) in 12 months
Tiger 14-245-28E RB #224H has produced 48,000 BOE (45% oil) in 1 month
Wolfcamp “B" horizontals in Rustler Breaks Area - Eddy County, NM
E 1000 - T‘M
% S ST o ———
N — ey~ — e ¥ 1,000 MBOE Type Curve
] e — AR g~ =l -~
D== — = 5 g ' _._,v_:: e 1 = 700 MBOE Type Curve
8 | | ——Rustler Breaks #224H : 600 MBOE Type Curve
= —— Tiger #224H I 500 MBOE Type Curve
E - - —500 MBOE Type Curve
| ===5600 MBOE Type Curve
| ===700 MBOE Type Curve
|| =—1000 MBOE Type Curve
10

(=3

20 40 60 80 100 120 140 160 180 200 220 240 260 280 300 320 340 360
Time, Days

Mote: tion as of Apel 28, 201

) mn,mmnm anu]g:at-ﬂ?nH -'“‘I'
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Rustler Breaks Wolfcamp “A” Well Off to Strong Start

10000

1000

Production Rate, BOE/day

100

10

L 1 1 1 I L 1 L 1 1 1 1 L 1 1 1
Guitar 10-245-28E RB #202H has produced 38,300 BOE (78% oil) in 1.5 months
Wolfcamp "A"/"X-¥Y" horizontal in Rustler Breaks Area - Eddy County, NM
i —
_-"'--..____-__ e
]
—Guitar #202H [
=500 MBOE Type Curve
—T700 MBOE Type Curve
0 20 40 B0 B0 100 120 140 180 180 200 220 240 260 280 300 320 340 360
Time, Days

700 MBOE Type Curve
500 MBOE Type Curve

mem—fﬁa@l{ﬂr
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Ranger Inventory — Multi-Well Development Potential

Development Well D&C!" CapEx EUR® (MBOE)

Bone Spring $5.5 — $6.5 million 400 - 600

Wolfcamp $7 — %9 million 200 - 800*

* Based on Volumetrics and 4-8% Recovery Factar

Full Development Spacing Pattern (Cross-Section View) Gross
» Wells
43

1 mile
1% Bone
Spring ® ® @ &
2 Bone
: ——p
Spring . ? ._1’320, @ @ 55
* s 31 Bone g 30
Spring & N 5] @
s b e NI A XY
g 7 iy Pl i 4 % :
i A B : F olicamp
s b &0 70
./'i/i s ALK =
* Matador Well Location ) N4
*wmmspw @ Full Development Location @ MRC Horizontal Drilled
* 39 Bane Spring
Wollcamp D (1} Driling and complation =Ny
(2} Essmaled uTimans ooy, INOUSInE o barmats of ol oguivilen ¥
For clarity only 180 gioss a5, wall siots show 'mf!__ﬂ'l{ﬂl'
HEYCO Acreage TaeE-100 n ' 26 U
Matador Acreage




Ranger Area Second Bone Spring Wells Performing Above Expectations

10,000

1,000

Production Rate, BOE/d

=i
(=]
(=]

I 1 | 1 1

1 1 [ 1 |

Ranger State 33-205-35E RN #121H™™ has produced 199,000 BOE {91% oil) in 18 months

Pickard State 20-185-34E RN #121H'?! has produced 106,000 BOE (93% oil) in 10 months

2nd Bone Spring horizontals in Ranger Area - Lee County, NM

T ;
| Well shut in for offset fracs I:

I 1 Y
\l
-
- b 5 -
- -
I e
—] Ranger 33 #1H #
F

— Pickard #1H

400 MBOE Type Curve
- e w500 MBOE Type Curve

100 200 300 400 500

Time, Days

Nate: Production as of May 17, 2015,
{1} Formerly the Ranger 33 Stabe Com #1H,
(2} Feemorly the Pickaid State 20.18-34 81H,

600 MBOE Type Curve

H 400 MBOE Type Curve

-.“1.
o Matador
o




New Rig Improvements

= 7,500 psi Pressure Rating

— Estimated reduction in drilling time of 15 to 20% in the
lateral on Wolfcamp wells

= Telescoping Flex-joint

- Estimated reduction in drilling time of 12 to 18 hours per
well

= Integrated Mud-Gas Separator

- Estimated savings of 50% compared to rental separator

= BOP Test Stump

— Estimated reduction in drilling time of 12 hours per well
= Walking System & V-door turned 90°
— Allows for batch-setting and simultaneous operations
Efficiency gains save approximately
$540,000 per well

...equivalent to a $3.00/Bbl uplift in oil prices

-ﬂ\q.
IMatador
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Latest Technology: Simultaneous Operations (Sim-Ops) Capable Rigs

Sim-Ops Capable with V-door turned 90°

Drilling rig must leave location Space available for frac
prior to frac operations operations while simultaneously
drilling on the same pad

-.WI'.
29
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Improving Wolfcamp Drilling Times

50
= Historical Well
45
= 2015 Planned Well
40
= Recent Well
35

Drilling Days
b (2]
w =]

[}
[=]

Loving County Wolfcamp Eddy County Wolfcamp

-ﬂ\q.
WMatadaor
“Historical days averaged from 2014 wells 30 Ly

*Recent days from Johnson #207H & Tiger #204H




Total Prospective Equivalent Qil Price Uplifts

$80.00
Equivalent

Realization

H20
Rig Recycle

—
Drilling 'MmProvements - $0.90
$70.00 Spread Rate -
Midstream

SWD
Frac
SED-UU Savings -
$50.00 -

i)
2
=
= @ $40.00
O &
l—
=
$30.00
$20.00
$10.00
0.00
5 Current Qil Price
Oil Price Realized

TS
-

Sy,
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Artificial Lift Reducing Natural Production Declines

EFlowing IMMRod Pumping [JGas Lifting

Beneflts of Gas Lift

Accelerated Production + Reduces LOE
300 Bbl/d =

from offset fracs

100 Bbl/d _

Accelerates production

» Lower maintenance
» Helps wells recover faster

Nobe: Graphand data is lor ilustralive punposes only and not meant o reflect hislorical or forecasied data from actual well

32
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Evolution of Permian Basin Frac Design — Reservoir Specific

Bone Spring
T J  Gent | Gen2
L
75 1.
2,000 lbs/ft 1,333 lbs/ft
40 Bblft 20 Bblft
50' cluster spacing 75’ cluster spacing
. 300 ft. :
' gl cent | Gen2 |
50 fr.
= 2,000 Ibs/ft 2,000 Ibs/ft
40 Bbl/it 30 Bblfit
9,000 Bbl 35 cluster spacing 50’ cluster spacing
Lower Wolfcamp 210 ft.
> L Genr
= ] ! 2,000 Ibs/ft
420 Mibs i)
.::; y) 40 Bbl/ft
é @ 35' cluster spacing
-“H\‘.
wIMatadar
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Permian Basin Economics — Qil Price Sensitivities

Ranger 33 400 - 700 MBOE ROR vs Qil Price

200
""" 700 MBOE, $7.5 MM DAL
— 700 MBOE, 56 MM DRC
== 400 MBOE, $7.5 MM DEC
- 400 MBOE, $6 MM D&C
200 "f
: sy,
e 150 -_—‘___— o -
100 L B
.____.--"" s _-,._-"— - -
50 ____.--"" - - " _ [
e T T e S
I e SRS, o
a0 a5 50 55 50 = = = .

Realized Ol Price, 5 /8bl

uses 53 Nat Gas price

Rustler Breaks Znd Bone Spring 400 - 700 MBOE ROR vs Oil Price

300 . i ,
———— 700 MBOE, 57 MM D&C
700 MBOE, $6 MM D&C
= = 200 MBOE, $7 MM D&C
400 MBOE, $6 MM D&C
. —
z / '-—-——
§l - / = -
" - P
.___..-"' g e [ — d
50 — [ - .
B L e
a | -
a0 45 50 55 &0 . = - =

Dorothy White 700 - 1,000 MBOE ROR vs Qil Price

120
e 1,000 MBOE, 59.6 MM D&EC
s || — 1099 MBOE, $8 MM D&C e
————— 700 MBOE, $9.6 MM DEC
%0 1 —— 700 me0E, 58 MM DEC
a0 /;—
e ===
o B0 - =
g 5 —fazo”
a0 et
n L 2T S
20 ] ol a===l " _ .
W e ! —— I
. ____.--'""_-____ _________ e
a0 as 50 55 &0 85 70 5 a0
uses 53 flat Gas prioe Realized Ofl Price, 5 /Bbl

Rustler Breaks Wolfcamp B 700 - 1,000 MBOE ROR vs Oil Price

120

=== = 1000 MBOE, $8 MM D&C
——— 1000 MBOE, 57 MM D&C
and === = 700 MBOE, $8 MM D&C
——— 700 MBOE, 7 MM DEC

® L= S
§ = | — ___,.--""' 3

—
m — -
= . ._._._.-'-"-
- —‘-— _'_—----
20 "] e =
i =T o o
.......... P
o =
A 45 50 55 &0 - = - J




Significant Delaware Basin Inventory

= Matador has identified 1,445 gross (960 net) locations("

* This inventory does not yet include the HEYCO
properties or Twin Lakes locations

Delaware Group 109 67
Avalon 160 112
1=! Bone Spring 146 96
27 Bone Spring 210 141
3 Bone Spring 224 148
Wolfcamp X/Y 152 104
Wolfcamp A 207 134
Wolfcamp B 92 62

Wolfcamp D 145 9
TOTAL 1,445 960

HEYCO Acreage
Maladar Acreage
1777 Potash Mine

MNote: AN aoreage ol Auguet &, 2015, S0 TS ROt Ehown on map.

{1} dentified and enginesned locations for polential future driling, including specified production units and essmated laleral kengths, costs and wel spacing using objectve criteria for desigration. Locations ientifedas of .,‘ﬂ‘
December 31, 2014, but including na localions al Twin Lakes and no lecalions aszociabed with the HEYCO Iransaction or twe associated joint ventures. Mole: Inventony only includes wells with »30°% working infesesl. m' E d
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Longwood Gathering and Disposal Systems(! in Delaware Basin

Longwood Gathering and Disposal Systems Activities
= Loving County, Texas : :
- Natural gas gathering and compression
~ Water gathering
- Salt water disposal
- Qil gathering
— Cryogenic natural gas processing plant

= Eddy County, New Mexico
— Natural gas gathering and compression
— Water gathering
— Salt water disposal (under evaluation)

SWD = Salt Water Disposal

i) Lengweed Gaihering and Disposal Systems. LP is an inditect whaly cwrssd subsidisn of Maiador Resources Company, ""“‘.
37
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Midstream Initiatives Growing into Respectable Stand-Alone Business

= Expect to spend ~$48 million on midstream initiatives in the Permian Basin in 2015
= Matador expects Longwood to be able to support its own sources of financing

= Additional third-party volumes and a contemplated natural gas processing facility in Rustler Breaks
provide upside to these forecasts

Third-Party and
5300 Matader Natural
£37.5 Gas Fills Facility

= Legacy Longwood Assets - STX & E. TK/ N. LA o Chrtest
Matador Processing

Volumes Only
$260 uPermian Salt Water Management
uPermian Gathering Transportation & Processing Matador Sal Water
= Disposal Volumes
= 5200 Only $18.5
§ Third-Farty and
- Matador Hatural Gas g
E §44.0 Fills Facility fram m'::;:'f'
c a or
- Dutpel
w $16.0 ‘Wator Fills
= / Facility fram
E Dulsel
= Matador Frocessing
B vidii Volumas Only Third-Party and
L Matador Water
Matador Salt Water Fills Facility from
Disposal Volumes Only Outsal
$4.8
) -
500
Full Full
Capacity®! Capacity !
201467 2015E 2016E
{1 —1:.'\1mun.hllr.wl.gmo cmnﬂmuwunﬂmwiwaﬁwmmwmnwﬂm Caaih 1iow prasentod iﬂfmhr(cmﬂﬂlhmlm!ﬂwhlﬂm%
(2} 2014 cash Siow is an estimale as the Comgany has not Historcally viewed its: midsieam cperations a3 0 separale business as such operalions have been im
(3¢ Base Case assumes no hind-pary nabural gas processing or salt water dsposal wolumens for the Lowing County raturl gas process ing facilty and safl w:ne-'dww# facikty. Matador, 2= the "anchor lenant’, would
provice all ol e estmaloed volumes in e Brse Case somnario.
[} Foll Capacity Cob ibomad i L& Courity rutural gad prooiiing Lacilty A Sl wiki dipoial Lpclity Soankly &l Capacy ohch sach Iacility i cpaaonal Buough & combnalion of ealimatd volumss provicd by -.“‘.
Wolistixdor &3 1ha “anchar Mnact” and by oihe thi-parly producecs m
atador

Mose: Estmated caah flow fgures presenied s of February 2015 Analysi Day. 38 'l“._h




Loving County, Texas — Biggest Midstream Project to Date

= Natural gas gathering and compression
= Cryogenic natural gas processing plant
= Water gathering

Salt water disposal

Qil gathering
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Eagle Ford Overview

EAGLE FORD “EAST"
~3,700 gross / ~2,900 net acres
Measured Depth: 17,000’ — 18,000
Well Costs: $7.5-9.5 million

Planned operated D&C operations completed for 2015 80-acre spacing
17 gross (17.0 net) operated wells turned to sales
“Qil Bank" for future development — Over 95% HBP or
not burdened by lease expirations before 12/31/161

EAGLE FORD “WEST"”
~14,800 gross / ~12,100 net acres
Measured Depth: 12,500’ - 14,500’
Well Costs: $4.5-5.0 million
40-50 acre spacing

EAGLE FORD ACREAGE TOTALS

39,835 gross / 29,702 net acres

I Flarer - - ,‘..‘
Zavalay Jll .
\,‘__ P ;
OIL FAIRWA e ]
@ y o P8  EAGLE FORD “CENTRAL”
’ = 2 . o ~3,900 gross / ~3,900 net acres
Diramit [ Salle , Measured Depth: 15,500' — 16,500’
~ . = : Well Costs: $5.5-7.0 million
sS4 Jag=T P 40-50 acre spacing
COMBO LIQUIDS / e _ = :
GAS FAIRWAY i I"":‘*!I 7 MeMullen > Live Oak
T S NSNS g Sumen -
Webb - Matador Resources Acreage
44 ]
DRY GAS FAIRWAY Gross wells turned to sales in 2015

Mot All acreige at Auguit 4, 2015, Sor 1racts Aot shown on map. ey
{1} At Dacambar 31, 2014, ‘I
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Eagle Ford — 2014 Accomplishments

= Increased net oil production rate by 44% from ~6,400 Bbl/d in Q4

2013 to ~9,100 Bbl/d in Q4 2014 Eagle Ford Net Well
= Added 2,900 net acres, more than replacing 2014 Eagle Ford drilled Location Inventory
inventory of ~36 net wells (See chart to the right)

240

= Evolved from Generation 5 to 7 frac designed for closer well spacing
— 26% more proppant 2929
- Tighter perforation cluster spacing

— More consistent proppant distribution

= |Improved efficiencies

— Completed 187,123 lateral feet within 15’ target window

— Drilled 90% of operated wells in batch mode on 40 to 50 acre
spacing

m12/31/2013 m12/31/2014

* Reduced well costs by ~15% from $6.5 to $5.5 million per well in the
western portion of our acreage

* Reserves growth'!

- Increased proved reserves by approximately 10% from 20.2 to
22.3 million BOE

— Increased proved developed reserves by approximately 44% from
11.1 to 16.0 million BOE

Hota: Batch drilling is the procass by which multiple horizomal wols are driked froem a single pad. in batch driling, the surfacs holes for aschwall ara drilad first and than the production hobas: including tha horizontal laterals for
aach well, a0 diikod. Paddrilling is the process by which mutiplo hesizortal wels an deiled froma single pad. In pad drilling, 0ach well on the pad is deilled 5 toad depih Badone the nox wall i3 intiaioed -‘d\o‘
| ]

(1] Fram Dacidber 31, 201310 Decembe: 31, 3014
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Evolution of Matador Eagle Ford Frac Design

Gen 2 Gen 3 Gen 5 Gen 6 Gen7
Proppant 650 Mibs 650 Mibs
Pumped!" 515 Mibs

500 Mibs

375 Mibs 405 Mibs
- ‘ —
o
Fluid Volume
Pumped
5,770 Bbl 7,825 Bbl 9,550 Bbl il et Ea

11,750 Bbl 11,750 Bbl

Mcbe: Figure depicts proppant and Buid volume pumpad per 300 H. of horzorial wellbors -“‘
| ]

(1] MiES = Bhounnds of pounds of pRoppant pumpad

z Matadar
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Haynesville — Chesapeake EIm Grove Operations

T
] ]

Producing Wells

Currently drilling or
completing

Anticipated future
wells

Currently

drilling

Anticipated
future wells

IP’s Reported for Elm Grove Wells

/32014
1032014
10/3/2014
10/3/2014

1/19f2015
17192015
1/15/201%
3/19/2015
3 19/2015
3/15/2015

P

(Mcifd)

13872
13,632
14,112
14424

15,262
14,173
14,910
15,506
15,793
14,661

Choke

Size
{in]
20764
20f64
20064
2064

2264
22f&a
22f6a
2364
22f6a
20164

Flowing
Pressure

(psi)
7530
7245
7395
7025

7115
G50
6875
&r20
6495
6255

45

= Successful 2014 non-op drilling program, primarily by
Chesapeake at Elm Grove

- 17 gross (3.8 nel) wells with estimaled recoveries of 8
to 12 Bef and well costs of 87 to $8 million (below
Chesapeake's original AFEs and Matador’s
expectations)

= Haynesville & Cotton Valley average daily natural gas
production up over 3-fold to 50.5 MMct/d in Q2 2015
from 18.3 MMeci/d in Q2 2014

2015 Haynesville Non-Op Drilling Program

= Estimated capital expenditures of ~%25 million for
non-operated well participation interests

- Only ~6% of 2015 estimated capital expenditures
- Originally budgeted ~§15 million for 2015

= 31 gross (3.8 net) wells turned to sales throughout
Tier 1 Haynesville in 2015

- Originally budgeted 33 gross (2.3 nel) for 2015

= Includes 18 gross (3.5 net) wells turned to sales on
Elm Grove properties operated by Chesapeake in 2015
{shown on map at left)

= (Chesapeake placed two additional wells on production
in mid-July 2015

- Initial rates of ~13-14 MMclid of natural gas with
drilling and completion costs of $7 to $8 million
-ﬂ\r‘.
o Matadar
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Economics of Tier 1 Wells (10 Bcf) Haynesville at EIm Grove

500

450

M r v,

¥ MRI's of B5% to 90% on many properties due to ORRI's

¥ Improved pricing/differentials of ~$0.70/MMBtu due to taking gas in kind

¥ Longer laterals and better completion technigues

400

350

7
/

300

N
141
o

Rate of Return, %
S
[=]

——$7.0MM D&C Cost
—$8.0MM D&C Cost
===$9.0MM D&C Cost

$3.00

oot Indrviskal wed gconomics oniy. Excludos costs pricr 10 dniling il o, acquissionior acmage costs). Economics use a MR W) of B5% but sctual inforests vary. Nahural gas pros difterential = | 3055 Met, DBG cost = driling and completion cost

$3.50

$4.00 $4.50
Natural Gas Price, $/Mcf
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Update 2015 Capital Investment Plan

= At the beginning of 2015, reduced drilling program from 5 rigs to 2 rigs due to lower
commodity prices, with primary focus on Permian (Delaware) Basin

= |n late July 2015, took delivery of a third rig with primary focus on Permian (Delaware) Basin

= Currently operating 3 rigs — all in the Permian (Delaware) Basin
— New-build rigs, latest technology and designed for simultaneous operations (Sim-Ops)

Eagle Ford Rig

Permian Rig

; X
é

é 33:.’-&3
| i
i ol
: WA
w ,’&‘ﬁé‘ﬁ

ﬁ f N Oﬁéﬁ f

Number of Operated Rigs
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Revised 2015 Capital Investment Plan Summary

= 2015E CapEx of ~$425 million
- Revised from $350 million on August 4, 2015
- Excluding CapEx associated with HEYCO merger or associated JVs
= 2015E CapEx highest in Q1 2015 — falls quickly thereafter
- Q1 at $159 million (37%); Q2 at $107 million (25%); Q3 and Q4 at $159 million total (remaining 38%)

- Reduced drilling program from 5 rigs at YE 2014 to 2 rigs by end of Q1 due to lower commadity prices, with primary focus
on Permian (Delaware) Basin

= Eagle Ford operated drilling and completion operations completed for 2015 — over 95% of acreage held by production
or not subject to near-term expirations("

= Qriginal Permian Basin drilling program focused on Wolf development, further delineation of Ranger and Rustler
Breaks areas and integration of HEYCO acreage

- $5 to $10 million increase in CapEx due to beginning to drill wells faster, higher working interests and increased focus on
Wolfcamp wells {vs. shallower Bone Spring wells)

= Added Third Delaware Basin drilling rig in July 2015 due to success and progress with Delaware Basin program in 2015
- 825 to $30 million increase in CapEx but minimal production impact in 2015
- Starting with three well “stack” in NE Loving County prospect area

= Haynesville development includes continued selective participation in non-operated wells, primarily CHK drilling at Elm
Grove; Haynesville acreage ~100% held by production

- $10 million increase in CapEx due to increased drilling by Chesapeake on Elm Grove properties; $25 million represents only
~6% of 2015E CapEx

= $25 to $30 million increase in CapEx for land opportunities in the Delaware Basin and increased midstream initiatives

= $5 million increase in CapEx due to additional non-op participation in the Delaware Basin

-“W\‘.

Immﬂm—;mata{fur
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2015 Production Estimates — Oil Equivalent Growth of ~51%("

Qil Production Growth (Bbl/d) 2015E Qil Production

= Estimated oil production of 4.4 to 4.5 million barrels

14,000 12,192
T - - 34% increase from 2014 despite decreased drilling
10,000 - = Average daily oil production of 12,200 Bbi/d, up from
8,000 - i 9,100 Bblid in 2014
6,000 - - Eagle Ford ~7,850 Bbl'd (64%)
4,000 - S - Permian ~4,350 Bbl/d (36%)
] a22 - = Quarterly production peaks in Q2; Q4 2015 oil production
S — : up 4-5% as compared to Q4 2014 and Q1 2015
2011 2012 2013 2014 2015¢1H2)

= Permian production increases over three-fold in 2015;

MEgiafoed Mberiian Eagle Ford production relatively flat

2015E Natural Gas Production

= FEstimated natural gas production of 26 to 27 Bcf

716

- 73% increase from 2014 despite decreased drilling;
significant Haynesville impact

= Quarterly production peaks in Q2; Q4 2015 natural gas
production up ~20% over Q4 2014

2 & 58 8 28 8

= Average daily natural gas production of 72.6 MMci/d, up

MNatural Gas Production Growth (MMcf/d)
from 41.9 MMcfd in 2014
- Haynesville ~46.4 MMciid (64%)

| 41.9
| a3 il 354
e, 2013 i - Eagle Ford ~15.0 MMcl/d (21%)

B Haynesville/CV @ Eagle Ford £ Permian - Permian ~11.2 MMci/d (15%)

A1} Al midpoint of 201 & guidance range as rovised on Augus 4. 2015

12 The Compansy ramod its 2015 of produstion guidance 1o 4.4 1o 4.5 millien Bb on August 4, 2015 from 4.1 10 4.3 million B, The Company had previeusly raised its 2015 oll produstion guidancs 1o 4.1 10 4 3 million Bl Ireen
4,080 4.2 milon BE on May 6, 2015.

{3 The Company raised its 201§ natumi gas production guidance rangs to 26,0 10.27.0 Bef from 24,090 26,0 Bed on August 4, 2015,

[
L=T =]

-.“1.
o Matador
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2015 Financial Estimates

Ol and Natural Gas Revenues® (millions) 2015E Revenues and Adjusted EBITDA(?)

Realized Oil and Natural Gas Prices, $/Bbl and $/Mcf
$76.39 $93.80 410186 $99.79 $87.37 $49.73 = Revenues and Adjusted EBITDAI"= growth significantly impacted by

o s . * 5535,03 el \‘W""‘ lower estimated 2015 realized oil and natural gas prices
0 ; "
62.7 V - 2015E realized oil price of ~$50/Bbl Ys ~$87/Bbl realized in 2014

- 2015E realized natural gas price of ~$3.00/Mgf vs ~$5.00/Mct in 2014

$300.0
= Estimated oil and natural gas revenues of $290 to $300 million
$200.0 $156.0 = Increased guidance on August 4, 2015 from $270 to 3290 million
- Decrease of ~20% from $367.7 millionin 2014
$100.0 $67.0 = Qil and natural gas hedges estimated to ccntribun
$34.0 additional revenues in 2015, as compared to $5 millio 014
e -?--- w20 013 2014 2058 * Estimated Adjusted EBITDA!" of $220 to $230 million
Adjusted EBITDA(M® (millions) = Increased guidance on August 4, 2015 from $200 to $220 million
\.{eﬁ" = Decrease of ~14% from $262.9 million in 2014
$300.0 o
ol
$262.9 _'/ ~50% oil by volume, ~74% oil by revenue in 20159 compared to
~57% oif by volume, ~73% oil by revenue in 2014
$200.0 FlILE
$115.9
$100.0
$49.9
5236
0o NN -
2010 2011 2012 2013 2014 2015E

(1) Adussed EBITDA i a non-GAAP financial measanm. Far a delintion of Adpssted EBITDA ard a meoncilation cf Adjusted EBITDA 1o sur net {less) inccme and nol cash peovided by operating activities. see Appondin
12) Estimated 200504 and natul gas reveries, Adusted EBITDA and peoducton based upon ths midpont ol 2015 guidance rngs a5 nevised on August4, 2015. Prices lor ol and nabral gas usedin thoso estmates wore
B850 G080 (WTI o price of $34 00/Bbl less £5 0080 differentials and transportation costs) and £3000Mc (NYRIEX Herry Mub natural gas price assuming regional ditl srentials and upbfits from natural gas processing roaghly -‘ﬁ‘
aittaat), neapactiasly, 107 thi penod July theough Decombar 2015 Snd wesghtid Svenge resingd prots 1of ths perod Janusry thisugh James 2005 6l $49 4888 1nd §2,80/Me mi d
atador
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Summary and 2015 Guidance

= Moved from 5 rigs to 2 rigs in early 2015; currently operating 3 rigs in Delaware Basin
- Added third drilling rig in the Delaware Basin in late July 2015

= Delaware drilling focused on Wolf development and further delineation of Ranger and
Rustler Breaks prospect areas, plus integration of HEYCO acreage

= Eagle Ford drilling temporarily suspended as over 95% of acreage held-by-production or
not subject to near-term expiration(?

Prior Updated %

2015 Guidance 2015 Guidance® Change

Capital Spending $610 million $350 million $425 million - 30%
Total Oil Production 3.3 million Bbl 4.1 to 4.3 million BbI® 4.4 to 4.5 million Bbl + 34%
Total Natural Gas Production 15.3 Bef 24.0 to 26.0 Bef 26.0 to 27.0 Bef +73%
Qil and Natural Gas Revenues $367.7 million $270 to $290 million $290 to $300 million® - 20%
Adjusted EBITDA) $262.9 million $200 to $220 million $220 to $230 milliont* -14%

{1} Al Decomber 31,2044

{2} The Company rased its full.ysas 2015 guidance estimales on August$, 2015

43 The Company rased ith 2015 ol production guidance Inam 4.0 15 4.2 millan Bbl 16 4.1 10 4 3 milion B2l on May §. 2015,

{4 Estimaied 32015 0d and naiunl gas revenues and Adusied EETTOA hased upon e midpoird of 201 5 guidance range as rovised on Augusd 4, 201 5. Prices lor cil and natorsl gas used in ihese estirales wore §50.00E0
(Wi il price of $55.00°B0] less $3.00/Bbl déferentials and ransportation costs | and $3.0044cf (NYMEX Henry Hubnatural gas price assuming regional diferentials and uplifts irom nabural gas processing roughly otfeet],
rospoeciively, o e paricd July Through December 2015 andweighied avenge roakized pricos for the pesicd January theough June 2005 o S40. 4580 and 53,800

{5} usied EBITDA is a non-GAAP financial measwre. For & definion of Adpusted EBITOA and a reconciiaton of s8ed EBITOA 8o our nist income [kss) and net cash proveded by

o Matadar
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Board of Directors — Expertise and Stewardship

Board Members

David M. Laney
Lead Director

Professional Experience

- Past Chairman, Amirak Board of Direclars
- Former Partner, Jackson Walker LLP

Business Expertise

Law and Investmenls

Reynald A. Baribault
Director

- Vice President / Engineering and Co-founder, North Plains Energy, LLC
- President and CEQ, IPR Energy Partners, LLGC
- Former Vice President, Metherland, Sewell & Associates, Inc.

Qil and Gas Exploration &
Development

Gregory E. Mitchell
Director

- President and CEQ, Toot'n Totum Food Stores

Petroleum Retailing

Dr. Steven W. Ohnimus
Director

- Retired Vice President and General Manager, Unocal Indonesia

Qil and Gas Operations

Carlos M. Sepulveda, Jr.

Director

- Executive Chairman of the Board, Triumph Bancorp, Inc.
- Retired President and CEO, Interstate Battery System International, Inc.
- Director and Audit Chair, Ginemark Haldings, Inc.

Business and Finance

Margaret B. Shannon
Director

- Retired Vice President and General Counsel, BJ Services Co.
- Former Partner, Andrews Kurth LLP

Law and
Corporate Governance

Don C. Stephenson
Director

- Retired Partner, Baker Botts L.L.P.

Law and Tax Strategy

George M. Yates
Director

- Chairman & CEO of HEYCO Energy Group, Inc.

Qil and Gas Exploration &
Development

-“W\‘.
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Special Board Advisors — Expertise and Stewardship

Special Board Advisors Professional Experience Business Expertise

- Retired President — North America, Archer

Betnay FColamen - Former Vice President North America Pumping, BJ Services Co. iy Sees
- Retired President, ARCO International Giliand Gak
Marlan W. Downey - Former President, Shell Pecten International Exploration

- Past President of American Association of Petroleum Geologists

- VP, Eastern Hemisphere Operations, Nabors Drilling International Limited based in
John R. Gass Dubai, UAE Qil and Gas Drilling
- Previously spent 28 years with Parker Drilling Company in various management roles

Qil and Gas

David F. Nicklin - Retired Executive Direclor of Exploration, Matador Resources Company Exploration

- Managing Member, Cleveland Capital Management, LLG

Wade I Massad - Formerly with KeyBanc Capital Markets and RBC Capital Markets

Capital Markets

Greg L. McMichael - Retired Vice President and Group Leader — Energy Research of A.G. Edwards Capital Markets
Dr. James D. Robertson - Retired VP Exploration, Chief Geophysicist, ARCO International Gil and Gas
Exploration
- Partner, Berens Capital Management International Business
Michael C. Ryan - Former Director, Matador Resources Company and Finance

Qil and Gas Executive

W.J. “Jack” Sleeper, Jr. - Retired President, DeGolyer and MacMaughton (Worldwide Petroleum Consultants) Management
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Proven Management Team — Experienced Leadership

Management Team

Background and Prior Affiliations

Industry

Matador

Joseph Wm. Foran

Matador Petroleum Corporation, Foran Qil Company,

Experience

Experience

Founder, Chairman and CEO James Cleo Thompson Jr. i SR naspon
M:?:s?:e:t: 271::} ;?Operating Committee Sams0n, Sonat, Conbsa s S
D‘;i,.-g ;;ag:ssier gﬁ;ﬁgﬁimsrl S.A. Holditch & Associates, Inc., Diamond 35 years Since 2003
C'Eﬂﬁﬂp'*i- Imr.n:egal Wror e Baker Botts L.L.P., Thompson & Knight LLP 22 years Since 2012
H?\?P?H::gi?gnmpletians A TAR Matador Resources Company (Began as intern) 11 years Since 2004
v%ﬂ{g*_sigﬂﬁtu"' n Southern Escrow & Title, VanBrannon & Associates 18 years Since 2007
B':F?If‘;{:,ﬂéew;:?:g?neeﬁng and CTO Schlumberger, S.A. Holditch & Associates, Inc., Marathon 37 years Since Inceplion
E"::; E'éfi‘l’l'i‘::]""“ Samson, Conoco 30 years Singe 2010
G.\fﬁprfgh.?aﬁ:;%g Williams Companies, Samson, Unit Corporation 31 years Since 2005
e 0 B s SOUTBROV A AT, gy seceats
H‘:{l;,ﬂ;tn:j—':;ga"k Pioneer MNatural Resources, PricewaterhouseCoopers (PwC) 13 years Since 2015
Kathryn L. Wayne Matador Petroleum Corporation, Mobil 30 years Since Inceplion

Controller and Treasurer

-ﬂ\q.
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ol Wolume Hedged (BB}

Hedging Profile

2015 Hedges("

= Qil: 1.4 million barrels of cil hedged for remainder of 2015 at weighted average floor and ceiling prices of $67/Bbl and $85/Bbl,
respectively — Approximately 75% of oil hedged for remainder of 20152

= Natural Gas: 5.5 Bcef of natural gas hedged for remainder of 2015 at weighted average floor and ceiling of $3.29/MMBtu and
$3.98/MMBtu, respectively — Approximately 65% of natural gas hedged for remainder of 2015

= Natural Gas Liquids: 1.6 million gallons of natural gas liquids hedged for remainder of 2015 at weighted average price of $1.02/gal
= Qil and natural gas hedges estimated to ad projected oil and natural gas revenues in 2015

2016 Hedges
= 1.6 million Bbl of oil ($47/Bbl floor and $75/Bbl ceiling) and 8.4 Bef of natural gas ($2.75/MMBtu floor and $3.80/MMBtu ceiling)

2015 Oil Hedges (Costless Collars) 2015 Natural Gas Hedges (Costless Collars)

B10,000 10,000

820,000 450
700,000 a0
g 550
600,000 §
£ 30 s1m 11
00,000 g ——a  Cailing
250
400,000 250,800 2 210 t51.]
3 1m
e Floor
s 150
200,000 Cailing i
Floor
100,000 Py
0 .00
[FE @ 2015 [ TS 04 3015 1 2016 2 2016 €3 316 4 2016 Q1205 az 015 a3 s o4 2005 Q12016 02 2016 a3 2006 04 2015

(1] ArAugussd, 2015,

(2] Based upon the medpoint of 2015 guidance range of 4.4 to 4.5 milkon Bl of of as revised upward.on August 4, 2015 and 26.0 io 27.08cl ol natural gas as revised upward on Augusi 4, 2015, = 'I d
— Matador
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Credit Agreement Status

= Strong, supportive bank group led by Royal Bank of Canada

* Borrowing base at $375 million based on December 31, 2014 reserves
Bank group affirmed $375 million conforming borrowing base in April 2015
~ Retained full $375 million conforming borrowing base upon closing of Senior Notes offering

* No borrowings outstanding at August 4, 2015

= Net Debt/Adjusted EBITDA) of 1.4x

Conforming Borrowing Base LIBOR BASE Commitment
TIER Utilization Margin Margin Fee
Tier One X <25% 150 bps 50 bps 37.5bps
Tier Two 25% < or =x <50% 175 bps 75 bps 37.5bps
Tier Three 50% < or=x < 75% 200 bps 100 bps 50 bps
Tier Four 75% <or=x <90% 225 bps 125 bps 50 bps
Tier Five 90% < or =x < 100% 250 bps 150 bps 50bps

* Financial covenants
—~ Maximum Total Debt to Adjusted EBITDA® Ratio of not more than 4.25:1.00
- Under this covenant, Total Debt could be ~§1.1 billion based on LTM Adjusted EBITDA™

1) LTM Adprsied EBITDA ared Nt Debid ai June 30, 2015, -t
(2) Adusted EBITDA i a non-GAAP financial measure. For a defindon of Adusted EEITDA an a reconcliation of Adusted EBITDW 1o our net incomse (loss) and net cash provided by opesaling actviies, ses Appends [

vy,
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“Wolf-Bone” Geological Setting, Predicting Where the Better Rocks Are

SHELFMAHGIH| SLOPE |

Delaware Mountain Group

San Andres 1st, 2nd 3rd Bone Spring Sands

Yeso
Abo Sands confined to channels
and distributary systems

18t 2nd 3rd Bone Spring Carbonates
Wolfcamp “A” Carbonates
Wolfcamp “D” Carbonates

More limited in areal extent

59

265 mya End of Bone Springs — Warmer!

Wolfcamp “A”, “B”, “D”

= Qil & Gas Source Rocks and
Resource Reservoir Rocks

Extensively distributed basin-wide

o Matador
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North Ranger-Twin Lakes Area Pennsylvanian/Wolfcamp Production Distribution

' .|\ corbin Field

*. f18RBIE
Erniay

N D Matador Resources Acreage

Alrstrlp Fleld

*1 14 wells

:. j\ 1, Townsend Field 1
| ' r **{'%Zi 166 wells
= ; X (& _+:'4:+ ‘1;1‘ “*| 25 million Bbl, 49 Bcf
: &, =y + E R
5. W i) : AT 1] T168R Ig(:mn:ltz Field
(T, * et R wells
P TR e E’}F ] 19 million Bbl, 78 Bef
T Cpaes o [ - = |
+ 1y BT il _ B Sanmal and Leamex Fields Wolfcamp/
itz +~41+ 1 40 wells Upper Pennsylvanian
; = s Production
3.4 million Bbl, 5.4 Bef P e
Vacuum N and NW Fields
y . E ~— ~74 million Bbl, 190 Bcf
o o Vacuum Field ~526 vertical wells
T178-R33E TI7SRUE 4% RFE 135 \'!'"E_lls
" Sanmygl & Leamex Fields /' *{ 19 million Bbl, 48 Bef ~141,000 Bbl per
il vertical well
L2 I Corbin Field
) .:ﬂ; : 77 wells
LR B 7.6 million Bbl, 18 Bef

Airstrip Field

0.26 million Bbl, 0.17 Bef —

MATADOR RESOURCES COMPANY
PICKARD STATE 20-18-34 #2H
Morthern Delaware Horizontal
Pennsylvanian/'Wolfcamp Shale Test

—

I Bel = balions of cuble leol of natural gas |

Mote: information from public sousces available as of November 2014,
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Pennsylvanian/Wolfcamp “Hybrid” Production Target Interval

00250049000 0025257790000 J00SHEI40000 0025397370000 0025414070000 Pickard #2H A’ South
A North AV, QL COMPANY ELK OIL COMPANY Legacy Resanes Cpar. Co. ML EXPLORATION CML EXPLORATION A oouth

& = -
n_e: b & | 5 7 9 | Produced 35,000 BOE - 7 mo.
- 5T E I = = /| 1P (24 hr.) from source rock:
. 4 &% E I,J-é' 7 g + 232 Bbl/d, 225 Mcf/d (86% oil)
= = Z| == = E - 1,150 psi surface pressure
i i 5 1 3|¥ 1 g + 18/64" inch choke
TOP OF i P 1 2|3 1 8
WOLFCAMP g 1 = B =
90 MBbl 10 MBbl
10 MMef 48 MMcf

Fe e a =™ = % 13 E 1 i

ik i |

TSR = [TH ]

WEEIS % Future horizontal landing |

| '3 E| |L|E ] zones (oil on pits while |

i18%1 Ia Z & _§ drilling) in “hybrid” |
| |59 18 = || ] reservoirs: porous, |

I 28 15 o = | sandstonellimestoneand |

|:gsn| 18 = e source rock. |

g .= £ .

1 g&l it L |8 B |

EE] | = i |

= :

-ty | (F = JELE R 7% T S IR ]
f;_: 2 . First Horizontal
= |=F . = Landing Zone in
. |3 5 source rock play:

== s [ fil-. overpressured
il £ = 3 & ik
oll on test Cumulative volumes produced I -7 peUtt
from older vertical wells i
3- i =~y
wJMatadar
MBI = milicns of barrels of ol 61 LI

Bal = balions of cubic leel of natural gas.
MIACH = malkonis o Cubsc 1004 of Rali sl gas.




Understanding the Petroleum Systems for Maximum Oil Recovery

/——— Rock Mechanics and Completion Strategy Varies

Conventional

— — — — —
— —

< __ _Decoupled

Unconventional

ey
— " ——
—

i “Reservam
TIIILLEENTTTLL Source

1

i

[} T

Petroleum System

Rock and
Reservoir

Source

LLLLRLRRELELLY
Reservoir

Source

Reservoir
BUOYANCY DRIVES OIL AND GAS ﬁo POROSITY AND PERMEABILITY

MIXED SOURCE ROCK AND RESERVOIRS CHARGED WITH OIL AND GAS

Rock Depositional System

qesmim

Mot: Dsagram Madiliad from Bishap (2014]

TN

Bone Spring Wolfcamp Eagle Ford & Haynesville

N
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WTI Oil Price and Service Prices

~—\WTI Oil Price  =e=Frac Index Price  —+-Drilling Spread Rate
$200,000 $140

Frac Index Price reductions of 31%

oy $180.000 ..equivalent to a $7.50/Bbl uplift in oil prices b

&

E $160,000 $10 2
3 &
wy

£ $140,000 80§
= a
& (5]
& $120,000 % E
. S
E e

X $100,000 %40

=

=

L=

£ 380,000 Drilling Spread Rate reductions of 18% =0

...equivalent to a $4.50/Bbl uplift in oil prices

$60,000 $0

7/5/2014 8/24/2014 10/13/2014 12/2/2014 1/21/2015

Mot Frac ndix Price rapiisents iverags Stags o6l oh & 22 #age wal compsition with 258 crois-iniud gel. 400,000 6. 30750 white sand g #1000, 05 bainels pir minute vedige Yealing rade, §.500 pii average realing
prossure, 4.000 galons of acd per stage. and 7,000 Bzl clean Tk poer stige, This does nal sepesent the cumen Matder design in any ana andior the conent stige cost

frrhe b
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Infrastructure Development

Saltwater disposal savings QOil pipeline fee reduction
$1.30/Bbl of produced water

@t{: a $5.10/Bbl uplift @ @iﬂ of $0.90/Bbl in oil pD




Potential Water Recycling Savings for Loving County

Potential savings of up to $600,000 per well
...equivalent to a $3.00/Bbl uplift in oil prices

Produced Pu se
Water Frac r

® Disp alelr O Fracturing Well
(~200,000 Bbl)

-ﬂ\q.
o Matador
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Adjusted EBITDA Reconciliation

This investor presentation includes the non-GAAP financial measure of Adjusted EBITDA. Adjusted EBITDA is a
supplemental non-GAAP financial measure that is used by management and external users of consolidated financial
statements, such as industry analysts, investors, lenders and rating agencies. "GAAP" means Generally Accepted
Accounting Principles in the United States of America. The Company believes Adjusted EBITDA helps it evaluate its
operating performance and compare its results of operations from period to period without regard to its financing
methods or capital structure. The Company defines Adjusted EBITDA as earnings before interest expense, income
taxes, depletion, depreciation and amortization, accretion of asset retirement obligations, property impairments,
unrealized derivative gains and losses, certain other non-cash items and non-cash stock-based compensation
expense, and net gain or loss on asset sales and inventory impairment. Adjusted EBITDA is not a measure of net
income (loss) or net cash provided by operating activities as determined by GAAP.

Adjusted EBITDA should not be considered an alternative to, or more meaningful than, net income (loss) or net
cash provided by operating activities as determined in accordance with GAAP or as an indicator of the Company’s
operating performance or liquidity. Certain items excluded from Adjusted EBITDA are significant components of
understanding and assessing a company's financial performance, such as a company'’s cost of capital and tax
structure. Adjusted EBITDA may not be comparable to similarly titled measures of another company because all
companies may not calculate Adjusted EBITDA in the same manner. The following table presents the calculation of
Adjusted EBITDA and the reconciliation of Adjusted EBITDA to the GAAP financial measures of net income (loss)
and net cash provided by operating activities, respectively, that are of a historical nature. Where references are pro
forma, forward-looking or prospective in nature, and not based on historical fact, the table does not provide a
reconciliation. The Company could not provide such reconciliations without undue hardship because such Adjusted
EBITDA numbers are estimations, approximations and/or ranges. In addition, it would be difficult for the Company to
present a detailed reconciliation on account of many unknown variables for the reconciling items.
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Adjusted EBITDA Reconciliation

The following table presents our calculation of Adjusted EBITDA and reconciliation of Adjusted EBITDA to the GAAR financial measures of net income (loss) and
net cash provided by operating activities, respectively.

vy Wi andts ) 2012 ] a2 i ] ] 3 il 10 2014 20 2014 30 2014 402014 102015 202015
Unaudiied Adjusied EEITOA reconciliation o
Hai [losa] Incoma:

el [loss] incom $3.801  S(EETE) (0107 5(20.988)) S(15505 SIENIp  SR0005 55374 | 516363 518228 520819 46563 | S(50.234) 5(157.00M)
irber sl pxponse 308 i 144 =49 121 1.609 2038 TEd 1,508 1618 &T3 1,640 200 5,869
Total neommi L prewisan [Dened) 3.084 =71 593} (188 48 3z 2,563 7056 9,538 1DLE34 16,504 27T (28.390) 1B9,350)
Duspiticn, dapraciaion S Mredtz 50N 11,205 19,904 21,680 27655 28,232 20,234 26,127 23,802 24,030 31,797 35,143 43,767 45470 51,768
Accration of BRSOl rebvemant sbigalion 53 58 59 [ a 80 88 100 "7 123 130 134 12 132
Fill-cat eoding Fmparmant - 33005 3.508 IEETH 1230 3 = - . = ) 2 7137 229,028
Unresized (gain} loss on deivaives 3470 {5414y 12093 3853 4825 {7528 2327 BOE 3,108 5234 1820 {50.351) 8557 23532
Siochhased coempons pion oxponso (363} g i51) 3683 402 1082 1230 134 1,795 1834 1038 BEY 2337 2T
ot less on nssel sales and irveniory irpairrent - B e 425 - 192 8 L E - - - L' -
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Adjusted EBITDA Reconciliation

The following table presents our calculation of Adjusted EBITDA and reconciliation of Adjusted EBITDA to the GAAR financial measures of net income (loss) and
net cash provided by operating activities, respectively.

Year Ended Dicember 31, T

i Hrowsamnds) ‘2008 2009 2010 2011 2012 2013 24 E3072013 23072014 E302015
Unaudited Adjusted EBITDA reconcilialion lo

Hel Income (Loss):
Notincome loss) 103878 [814.425) 56377 [810.302) (33 261) 345,004 10771 [(820,771) 370,582 $131,143)
Interest oxponse - - a [k ] 1,002 58T EA3%4 A574 4483 10,261
Telal income tax boneSi) provaion 20,023 (8.925) 3521 (5521} 11.430) DEDT 64375 (703} 43.730 (71,535)
Cwplotion, dopreciaion and amaortizasan 12,127 10,743 18 506 31,754 a0,454 48,305 134,737 a7 801 114,772 177,148
Accralion of 538al relingment ohigatons 92 137 155 209 256 3B 504 w7 470 508
Full-cost ceiling impainmant 22,185 25 244 . 35,873 63475 21229 . 81,498 . 296,153
Uneialined lesd (gain) on dedatives 13.592) 2375 [ERE ] [ERE 4802 7a3z (58302) 13,945 (7.345) (34.555)
Siock-based compensation expense 5 B5E 858 2408 140 apgar 524 1,836 580 T.026
Hat igain] less on assel sales and invenbary im pairm oni 136877} 379 224 154 485 192 - B1T - a7

Adpusted EBITDA Hean 515,184 $23518 Sda.811 EARE ] Eal iy $262942 F148,105 241 453 $253,9460
{fn Srausands) 2009 2010 20'[1 2012 W‘-‘B 2302014 W'IE

Unaudited Adjusied EBITDA reconciliation o
Hot Cash Pravided by Operating Activilies:

MNat cazh provided by eperating activilies $25.851 1,091 27273 $61,868 $124228 179470 $251 461 F156,614 232638 $251,395
Mot change in cperaling nssets and liabiliies (17.888) 15717 2.230) (12,594) 8307 8210 5478 {12,181} 2292 [4821)
Inbengs] dxpainse = 7 3 683 1002 5687 5334 3,574 4,453 10,261
Current incoma tnx (benei) provsion $10.448 152,324) (1411) 48} . 404 133 -] 2082 2.681)
Mot (incema] loss aliributable bo nen-coniralling inderesiin subsidiary - - - - - - i7 - - {34}

Adjusted EBITDA s184m 515,184 $23535 48,911 5115923 190,771 5262943 £148,108 5241463 5253960

Mote: LTM is 5.
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PV-10 Reconciliation

PW¥-10 is a non-GAMAP financial measure and generally differs from Standardized Measure, the mosi directly comparable GAAP financial measure, because it does not
include the effects of income taxes on future net revenues, PV-10 is not an estimate of the fair market value of the Company's properties. Matador and others in the industry
usa PV-10 as a measure 1o compara the relalive size and value of proved reservas held by companies and of the potential return on investment related to the companies’
properties without regard 1o the specific tax characteristics of such entities. PV-10 may be reconciled to the Standardized Measure of discounted future net cash flows at
such dates by reducing PY-10 by the discounted future income taxes associated with such reserves.

At December At December Al Septembar Al December At March At June Al Seplember Af December
31, 2009 3, 210 30, 2011 31, 2011 31, 2012 30,2012 30, 2012 a, 2012
Al $70.4 $119.9 $155.2 $248.7  $320.6 $303.4 $363.6 $423.2  $438.1
Discountad Future
income Taxes $(5.3) $(8.8) $(11.8) $(33.2)  $(42.2) $(21.9) $(29.7) $(28.6)  $(31.1)
s $65.1 $111.1 $143.4 $215.5  $287.4 $2815 $333.9 $394.6  $407.0

At June 30, At September At December Al March At June 30, Al Sepltember At December At March At Juna
2013 30, 2013 31, 2013 31, 2014 2014 30, 2014 3, 2014 31, 2015 30, 2015
. $522.3 $538.6 $655.2  $739.8  $826.0 $952.0  $1,0434 $1,070.1 $942.8
Discounted Future Incame
e $(44.7) $(52.5) $(76.5)  §(86.2) $(103.0) $(116.9)  $(130.1)  $(120.9) $(78.7)
fin millions,

ik $4776  $486.1 $578.7  $6536  $723.0 $835.1  $9133  $949.2  $864.1
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