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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On October 30, 2020, Matthew P. Clifton notified Matador Resources Company (“Matador” or the “Company”) of his resignation from the Board
of Directors (the “Board”) of the Company as of such date. Mr. Clifton served as a member of the Audit and Nominating Committees of the Board and as
Chair of the Marketing and Midstream Committee of the Board. Mr. Clifton advised the Company that travel restrictions as a result of the novel
coronavirus prevented him from traveling from his home in Philadelphia to Dallas to participate in various Matador Board meetings and functions and to
lead the Marketing and Midstream Committee in the manner that he felt was appropriate. His resignation is not the result of any disagreement with the
Company on any matter relating to the Company’s operations, policies or practices. The Company respects Mr. Clifton’s decision that he was not able to
participate in Board activities as much as he would have liked, and the Company greatly appreciates his time and service to the Board, especially for his
help with Matador’s subsidiary, San Mateo Midstream, LLC.
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