FORWARD-LOOKING STATEMENTS DISCLOSURE

Except for historical information contained herein, the www.matadorresources.com website (the
“Site”’) may contain forward-looking statements that are made within the meanings of Sections
27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. These
forward-looking statements are subject to a number of risks and uncertainties, many of which are
beyond our control. All statements, other than statements of historical fact, that may be included
on the Site are forward-looking statements. When used on this Site, the words “could,” “believe,”
“anticipate,” “intend,” “estimate,” “expect,” “may,” “should,” “continue,” “predict,” “potential,”
“project,” “forecasted,” “hypothetical” “might,” “plan,” “would” and similar expressions are
intended to identify forward-looking statements, although not all forward-looking statements

contain such identifying words.
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By their very nature, forward-looking statements require us to make assumptions that may not
materialize or that may not be accurate. Forward-looking statements are subject to known and
unknown risks and uncertainties and other factors that may cause actual results, levels of activity
and achievements to differ materially from those expressed or implied by such statements. Such
factors include, among others: general economic conditions, changes in oil, natural gas and natural
gas liquids prices and the demand for oil, natural gas and natural gas liquids, the success of our
drilling program, the timing of planned capital expenditures, the sufficiency of our cash flow from
operations together with available borrowing capacity under our credit agreement, uncertainties in
estimating proved reserves and forecasting production results, operational factors affecting the
commencement or maintenance of producing wells, the condition of the capital markets generally,
as well as our ability to access them, the proximity to our properties and capacity of transportation
facilities, availability of acquisitions, our ability to integrate acquisitions with our business,
weather and environmental conditions, uncertainties regarding environmental regulations or
litigation and other legal or regulatory developments affecting our business, and the other factors
discussed below and elsewhere on the Site, all of which are difficult to predict.

Forward-looking statements may include statements about:

e our business strategy;

e OUr reserves;

e our technology;

e our cash flows and liquidity;

e our financial strategy, budget, projections and operating results;

e our oil and natural gas realized prices;

e the timing and amount of future production of oil and natural gas;

e the availability of drilling and production equipment;

¢ the availability of oil field labor;

e the amount, nature and timing of capital expenditures, including future exploration and
development costs;

e the availability and terms of capital;

e our drilling of wells;



e our ability to negotiate and consummate acquisition and divestiture opportunities;

e government regulation and taxation of the oil and natural gas industry;

e our marketing of oil and natural gas;

e our exploitation projects or property acquisitions;

e the integration of acquisitions with our business;

e our ability and the ability of our midstream joint venture to construct and operate midstream
facilities, including the expansion and operation of our Black River cryogenic natural gas
processing plant and the drilling of additional salt water disposal wells;

e the ability of our midstream joint venture to attract third-party volumes;

e our costs of exploiting and developing our properties and conducting other operations;

e general economic conditions;

e competition in the oil and natural gas industry, including in both the exploration and
production and midstream segments;

o the effectiveness of our risk management and hedging activities;

e environmental liabilities;

e counterparty credit risk;

e developments in oil-producing and natural gas-producing countries;

e our future operating results;

e estimated future reserves and present value thereof; and

e our plans, objectives, expectations and intentions contained on this Site that are not historical.

All forward-looking statements speak only at the date uploaded to the Site. You should not place
undue reliance on these forward-looking statements and should recognize that the statements are
predictions of future results, which may not occur as anticipated. Although we believe that the
expectations conveyed by the forward-looking statements we make on our Site are reasonable
based on information available to us on the date such statements were made, no assurances can be
given as to future results, levels of activity, achievements or financial condition. The impact of
any one factor on a particular forward-looking statement is not determinable with certainty as such
factors are interdependent upon other factors. The foregoing statements are not exclusive and
further information concerning us, including factors that potentially could materially affect our
financial results, may emerge from time to time.

These cautionary statements qualify all forward-looking statements used on the Site and
attributable to us or persons acting on our behalf. We do not undertake any obligation to update or
revise any forward-looking statements on the Site to reflect actual results or changes in factors or
assumptions affecting such forward-looking statements, except as required by law, including the
securities laws of the United States and the rules and regulations of the Securities and Exchange
Commission.



